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Fish  vs.  Textiles 

Who  Dumps  What 
Question  Ottawa 
Must  Figure  Out 


By  RICHARD  REDLER 

The  disturbing  shadows  which  the  notorious  “closed  mouth”  policy 
the  abrupt  deflationary  money  of  the  Bank  of  Canada  offers  few 
policies  South  of  the  border  in  the  pegs  for  even  discussion  of  mone- 
past  few  weeks  had  cast  over  the  tary  policies.  If  what  has  per- 
Canadian  capital  and  securities  spired  from  the  recent  conference 
markets  have  fast  dissipated.  The  of  Governor  Graham  Towers  with 
question  once  again  is  rather  to  the  chartered  banks  is  correct  our 
what  extent  the  influences  will  be  money  managers  are  still  impressed 
Inflationary.  by  the  up-surge  of  economic  acti- 

The  monetary  authorities  in  the  vity  and  the  strong  demand  for 
United  States  had  to  swallow  their  credit. 

earlier  proclamations  of  a  com-  There  has  never  been  a  declara- 
pletely  free  capital  market  in  tion  to  the  effect  that  the  central 
which  the  government  would  com-  bank  would  hold  bank  credit  at  a 
pete  with  private  borrowers  for  certain  rigid  level.  It  was  always 
available  funds,  at  interest  rates  admitted  that  in  Canada’s  capital 

reflecting  supply  and  demand.  market  the  Bank  of  Canada  al-  I 

The  deficit  in  the  U.S.  Treasury’s  ways  have  to  be  a  willing  buyer  Under  high  pressure,  clay  is  forced  out  of  a  brickmakmg  machine  in  a  solid  bar.  Knives  then  cut 

,  1  •  j  material  to  size.  The  picture  was  taken  in  the  Laprairie  plant,  largest  single  brick  factory  in 

tills  calling  for  extensive  financing  (Continued  on  Page  10.)  I  Canada. 

Immediately  ahead  and  through  the -  - - — — - — — — — — — - 

Wheat  Boom  Is  Over  bat  Another  Market  W^ocs  Force  Compromise 
“  bV“S  Bumper  Crop  May  Y et  Come  Along  B.C.  Fishing,  Forest  Industries 

Last  mobth  the  Federal  Reserve  -  - 

already  had  started  buying  Trea-  (Special  to  The  Financial  Times)  Special  to  The  Financial  Times 

sury  bills — of  which  it  has  ac-  Winnipeg  —  With  the  grain  at  No  Fodder  Shortage  Vancouver:  One  phase  of  Bri- 1  harass  the  industry,  however,  as 

Quired  some  $700  million  since.  It  least  two  weeks  late  on  the  aver-  There  should  be  no  fodder  short-  tish  Columbia’s  industrial  dis-  exports  have  declined  sharply  in 
followed  up  with  more  direct  loans  age  and  great  expanses  of  territory  age  in  the  west  during  the  coming  I  agreement  has  ended  with  the  recent  years  due  to  exchange  dit¬ 
to  the  government  in  the  form  of  virtually  waterlogged,  prairie  farm-  winter.  Haying  is  already  under- 1  settlement  of  a  price  formula  ferences.  Canada  is  the  only  sure 
special  bills  which  recently  reach-  ers  are  now  crying  for  warm,  dry  way  in  the  southern  areas,  and] whereby  the  organized  commer- ' market  and  it  has  never  been  able 
cd  over  $800  million.  Last  Thurs-  weather.  Given  that  and  a  pro-  everywhere  the  cut  is  a  bountiful  |cial  fishermen  will  go  fishing  for  to  absorb  more  than  about  900,000 
day,  finally,  the  Federal  Reserve  tracted  growing  season  the  west 'one.  Some  farmers  have  had  to 'salmon  this  summer,  and  it  is  gel-  cases  of  canned  salmon  annually,  j 
cancelled  the  stricter  cash  reserve  may  surprise  everybody  by  coming  mow  part  of  their  pasture  to  pre-jerally  expected  that  in  a  few  days  whereas  the  industry  invariably! 
requirements  which  it  had  imposed  through  with  another  big  crop.  |  vent  waste.  The  specialty  crops  workers  in  the  forest  industries 'produces  considerably  more  than' 
on  the  commercial  banks  in  Jan-  As  the  earlier  forecasts  indicated,  ’  such  as  corn,  sunflower  and  beets accept  a  compromise  on  wages 'that.  | 

uary  1951  in  order  to  stem  the  in-  the  acreage  planted  to  wheat  will  in  southern  Manitoba  are  all  doing '  operators.  ■  U.K.  Was  Mainstay  | 

flationary  tide  which  the  Korean  show  a  contraction,  with  the  final !  well.  j  o.  *  u  i 

war  had  aa,  in  ™tlo„.  „g„„s  Uhaly  around  23,000, oooj  xho  prosont  h„n,ld  u-oa.hor  has  J' 

'TViic  rash  activ6  during  th6  sunimcr  w-ltnout  regaroca  OdS  an  imponant  marKei 

inis  iiiea^ure  increases  me  caisn  acre?,  a  drop  or  about  eight  per  ^nadp  Manitnhanc  annroh^ncixro  ro  ;  ^  .  s  « 

reserves  of  the  banks  by  over  one  cent.  Some  of  the  slack  will  be ! ga'^rth^^^^^  canned  sa  - 

billion  and,  other  things  being  taken  up  by  larger  barley  and! fust  Its  presence  in  the  Red  rS  Columbia’s  Indus- jmon  because  of  a  15  per  cent  tariff 

equal,  allows  an  increase  of  bank  flax  sowings.  An  unusually  big  |  valley  has  merely  been  noted,  and  Production  in  two  of  the  and  ®  ^ 


Protests  Against  Tex- 

Ottawa  —  The  pattern  of  the  .  In  short,  I  can  think  of  almost  any  |>  •  kil  k 

Liberal  party  platform  in  the  j  other  slogan  except  ’Time  for  a  Uumping  MOUnt 

forthcoming  general  election  cam-  Change”  as  a  logical  one.  But  Everybody  IS  Hold- 

paign  is  beginning  to  emerge.  So,  But  to  get  rid  of  a  government.  .  pj  r  .• 

for  that  matter,  has  the  Conserve- 1  just  to  get  rid  of  a  government,  ^ 

tive  platform.  !  seems  a  meaningless  idea,  a  worth-  Time  Being 

It  is  only  too  clear  that  Uncle  j  less  theme.  I 

Louis  is  preaching  prosperity  and  |  (Staff  Correspondent) 

selling  himself.  |  With  the  help  of  some  rigged  |  Ottawa— The  critical  position  of 

The  PCs  are  decrying  govern- 1  ^PP^®”®®  down  in  Windsor,  Pre-l^-g^g^g.^  industries  in  the 

ment  extravagance  and  yelling  that  I  ""icr  St.  Laurent  °  ®  continued  flood  of  U.S, 

it  is  time  for  a  change  campaign.  He  is  standing  pat  on  | 

H  !hT  cLLallvL  U.U  make  »»  “2a  Ih.t  whoever  'mporta.  aome  of  whleh  are  admit, 

that  extravagance  charge  stick.  ^o“ows  him  will  have  an  easy  ted  to  be  on  the  borderline  of 
they  can  get  themselves  elected.  ^"d  he  rather  hopes,  I  dumping,  is  putting  the  Canadian 

But  the  Liberals  are  demanding  imagine,  that  he  himself  wi  1  o  government  on  the  spot. 

pertinently,  where  doe.s  George  himself.  remedy  of  higher  tariffs  i« 

Drew  expect  to  save  that  $500,000,-  Meanwhile  the  heavens  them-  . 

000.  Drew  is  trying  to  answer.  He  selves  seem  conspiring  on  his  side.  f“st  out  of  the  question  for  the  time 
convinces  the  Conservatives;  but  The  freight  car  loadings  this  last  being,  it  is  felt,  because  of  the  en» 
he  fails  to  persuade  the  Liberals,  period  seem  to  show  a  general  in-  couragement  it  would  give  at  this 
How  is  he  doing  with  the  neutrals?  crease.  I  have  no  doubt  that  other  protectionist  ideas 

It  is  the  free  and  unidentified  vote  figures  will  be  produced  to  show  , ,  ,  , 

that  settles  elections  in  this  how  well  we  are  doing.  The  ‘^I-^ewhere.  The  move  could  back- 
country.  If  you  can  tell  me  how  Liberals  will  muster  their  facts  fire  horribly.  The  question  of  dump- 
well  George  Drew’s  appeal  on  and  marshal  their  figures.  They  jng  is  once  again  being  actively  in¬ 
saving  money  is  going  with  the  will  spill  out  the  1949-1953  cornu-  vestigated  and  some  protective 

steps  in  this  direction  many  result 
T  *  Ji  ^  future.  But,  even  in 

W  II3.L  S  lllSlClC  •  jlbb:  respect,  government  experts 

Page  handicapped  to  some  extent  by 

„„  .  .  jthe  problem  of  ground  fish  fillets 

»  I:”''- 

Summer  Stock  Market  Boom  Still  Depends  Upon  Outside  |Tariff  Commission  m  September. 

Influences  .  3  upon  complaints  from  U.S.  pro- 

Development  of  Huge  Iron  Ore  Deposits  Calls  for  Wide  ducers  about  the  price  of  recent  dis- 

Expansion  of  Use  in  Canadian  Industry .  5  j^ess  shipments  from  the  Maritimes. 

Somebody  Is  Putting  the  Brakes  On  in  the  Gravy  Train  6  „  » 

Increase  in  Oil  Production  Per  Well  Emphasizes  Need  There  are  now  in  all,  four  im- 

for  New  Outlets  .  9  portant  Canadian  ca.ses  up  before 

New  Base  Metal  Mines  in  Canada  Grow  in  Number  and  ijhe  U  S  Tariff  Commi.=sion:  Mus- 

New  Gold  Producers  Fight  Against  Drop  in  Ontario  itard  seeds,  oats,  barley  and  ground 

Output  .  12  fish  fillets-  The  Commission  has  lost 

Production  in  .All  Major  Base  Metal  Camps  Continues  at  jjt^  strictly  by-partisan  character 

Problems  Still  Beset  Western  andi  Northern  Mining  Camps  14  characterised  it  for  the  past 

Gold  Production  in  Quebec,  Holding  Its  Own  Under  Dif-  .twenty  years.  It  now  has  four  Re- 

ficult  Operating  Conditions  .  15  j  publican  and  only  three  Demo- 

Icratic  members.  To  what  extent 
....  ,  ,,  I  this  change  in  party  colour  will 


(Staff  Correspondent) 

Ottawa — The  critical  position  of 


Wheat  Boom  Is  Over  but  Another  Market  li^oes  Force  Compromise 
Bumper  Crop  May  YetCome  Along  B.C.  Fishing,  Forest  Industries 


credit  of  almost  $6  billion.  Its  |  acreage  will  be  summerfallowed.  as  yet  there  are  no  signs  of  its 


largest  branches  will  be  substan-jtion  is  offered  from  Alaska,  the 
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avowed  purpose  is  to  enable  the  From  points  south  of  the  inter-  spread.  The  bulletin  from  Minnea-i higher  than  last  year,  whenjColumbia  Rwer,  Puget  Sound  and,  ■  u  ^  11  change  in  party  colour  will 

banks  to  purchase  the  short-term  national  border  however,  have  ppiis  which  caused  the  scare  here  were  other  fisheries.  The  United  King- ,  j^jj^pe^^dents  then  I’ll  tell  you  how  icopia;  show  how  our  dollar  went 

securities  which  the  government  is  come  reports  of  stem  rust.  Already  merely  recounted  that  black  stem  P^®Sued  with  labor  di.sputes  andidom  used  to  be  the  mainstay  of-t^g  election  is  going  to  go.  |up  in  the  world  market,  and  how  definite 

expected  to  offer  shortly.  (The  it  has  been  discovered  in  the  Mor-  rust  was  “approaching”  the  spring' interruptions.  the  export  trade,  even  in  the  ear-j  to  “time  for  a  change  ”  1 1 we  are  going  great  guns.  government  would  under- 

much  publicised  idea  of  lengthen-  den  district  of  Manitoba,  but  wheth-  wheat  area  to  the  south  Rust  hasi  There  were  five  separate  stop-  lie.<-t  days  of  the  industry  when  ,hink  that  is  the  stupidest  thing  However  the  Liberals  aie  not 

ing  the  term  of  the  government  «•  it  is  the  dreaded  Race  15-B,  never  been  recorded  in’  Manitoba  operations  in  the  fishing  -‘^ailing  ships  used  to  beat  around,  the  Tories  have  said  for  a  long  yet  sure,  and  indeed  have  not  attitude  towards  imports 

debt  by  selling  long-term  bonds  to  against  which  the  bread  wheats  ,  as  early  as  this.  industry,  costly  to  the  fishermen  the  Horn  to  load  canned  salmon  at  time.  Generally  speaking  we  are  made  up  their  minds,  whether  this  Canada  becomes  established 

the  general  public  had  to  be  aban-  have  little  defence,  has  not  yet  wheat  nricp^  hava  h  hhi  well  as  to  the  packing  com-  the  mouth  of  the  Fraser  River  for  prosperous.  As  I  have  previously  ballooning  of  instalment  buying  is 

doned  for  the  time  being.)  But  the  been  determined.  farmers  ®  strike  in  log-  Britain.  Isaid  the  bold  and  unblushing  way  good  or  bad.  The  first  quarter  of  Protests  Piling  Up 

new  money  will,  of  course,  be  Series  of  Frustrations  sine  camps  and  lumber  and  ply-  But,  while  the  United  Kingdom!  that  television  sets  are  being  sold,  1953  shows  “cash,  charge  and  in-  Meanwhile  protests  from  Cana- 


doned  for  the  time  being.)  But  the  been  determined.  farmers  ha  b  t  Panies.  and  a  40-day  strike  in  log-  Britain.  Isaid  the  bold  and  unblushing  way  gooa  or  oaa.  me  iirsi  quarter  01  rroiesis  ruing  L'p 

new  money  will,  of  course,  be  Series  of  Frustrations  busy  to  worry  about  th'"^  tir*-  g*®®  camps  and  lumber  and  ply-j  But,  while  the  United  Kingdom  |  that  television  sets  are  being  sold  1953  shows  “cash,  charge  and  in-  Meanwhile  protests  from  Cana- 

available  for  new  bank  loans  to  Today  about  300,000  western  writing  the  July  future  o!n  the  Chi-  wood  processing  plants  last  sum-lbought  large  quantities  of  canned  indicates  that.  The  easy  assurance  .stalment  buying’  at  record  high  producers  are  pilin.g  up  in 

business  and  individuals  as  well,  grain  growers  face  the  July  period  market  has  been  recorded  at  p’®*'  ^®  estiiriatcd  to  have  cost  more! salmon  during  the  war,  since  then  of  car  salesmen  who  say,^  levels.  The  Liberals  seem  to  Ottawa.  The  last  is  that  of  the  Silk 

Inflationary  Treasury  Deficit  clamouring  for  what  they  usually  i93i'_  outlook  in  this  $35,000,000  in  lost  production ' its  purchases  have  been  negligible | $3,000”  or  some  such  “only  indi-  think  it  is  good;  and  yet  they  are,  Rayon  Institute  which  at  its 

“This  kind  of  financing,”  said  get  —  hot  dry  weather.  Up  to  now  connection  the  Winnipee  Free  Press  at  least  $20,000,000  in  lost  and  last  year  they  were  nil.  Bri-|cates  that,  for  many  a  Canadian,  at  the  same  Ume.  warning  the  re-  25th  anniversary  meeting  in 
Paul  Heffernan  in  The  New  York  they  have  experienced  a  long  series  observes:  wages.  tain  returned  to  buy  more  than '$3,000  is  an  easy  touch,  tailers  to  pull  in  their  horns.  The  Toronto  resolved  “that  we  protest 

Times,  “must  be  distasteful  to  the  of  frustrations.  But  the  prairies  to-  post-war  boom  market  in  The  fishing  dispute  ended  in  200.000  cases  this  year,  however,  H  it  is  time  for  a  change  then: truth  is  that  the  government  does  policies  which  allow  ex¬ 

central  bank  at  this  time.  To  in-  day  are  lush  and  green,  and  at  ^^eat  has  Passed.  It  ran  its  crurSe  time  for  the  boats  to  start  harvest-' and  that  order  had  the  effect  of, let  us  get  rid  of  I^slie  Frosty  good  not  know  whether  this  riotous 

crease  the  nations  supply  of  money  this  stage  the  irritated  farmers  can  ^,,i,g  ^.gstern  farmers  were  sell-  ing  the  first  of  the  summer  salmon,’ reducing  the  unsold  carryover  to, Ontario  government,  which  also  bujing  is  good  or  bad.  j^ig^  compete  unfairly  with  oup 

substantially  at  a  time  when  in-  only  hope  for  the  best.  inp  j^eir  wheat  for  only  part  of  its  and  catches  indicate  so  far  that  the 'that  extent.  But  marketing  con-!h®lds  ®“^^  .  ***  because  they  come 

dustrial  activity  is  at  its  highest  since  April  1st,  precipitation  on  ,  ^rtt  under  the  Canada-  season  should  be  a  favorable  one  tinues  to  be  the  most’serious  pro-  i®"^^'  I  have  looked  over,  not  only  the  countries  which  have  over- 

point  is  to  run  the  risk  of  starting  the  prairies  has  been  110  per  cent  (Cont  d  o„  Market  diffLlLs  con^  the  industry  faces,  and  it'^l^^"  ^  re-  speeches  of  the  leader.s,  which  he  ^ 

up  new  inflation  when  money  and  of  normal  according  to  the  lates'  - LC°"Ji>^_°>LPage  10) - gocounts  for  the  canner.s’  reluct-  ^  ?  Prices,  or  because  they  come  from 

debt  management  ought  to  be  used  Searle  Grain  Co.  report.  In  Mani-  II/I  .  i  .  fV  If.  ance  to  meet  the  full  demands  of  -successes  politically  and  here  in  Ottawa,  but  I  have  also  ^ 

to  contain  the  boom.  The  fault  toba.  however,  the  tally  shows  132  W hCat  AST€etnent  Deadline  “  ‘he  fishermen.  It  was  probably  "^‘pchg,  L  the  difforenT  news  en’Ployees. 

IS  seen  with  Congress  whose  shift-  pg^  cent.  That  is  just  about  what  f  CCfltCII  I  I-fCUU  llllt:  ,ig,g,„,g„.g  recognition  of  the  can-h'^^"f^’  'e  IZfZn  government  to  deal 

less  legislators  failed  to  raise  the  u,e  west  likes  to  see  for  the  June  17  f  ners’  predicament  that  resulted  inl^*^®^  ^  Manitoba  vote  out  Pr  papermen.  promptly  and  effectively  with  this 

money  needed  to  run  the  govern-  pgriod.  Conditions,  of  course,  were  •FIIIJ  1  / .  j  relLvely  ready  acceptLce""'""  Campbell  and  his  31  Thus  far  only  Guelph  has  had  ,. 

ment.”  For  lack  of  tax  income  the  abnormally  dry  during  the  early  -  L  7'  ^  I  y^ar-old  government?  the  luxury  of  making  a  comparison 

government  “has  to  run  to  the  seeding  interval.  As  the  July  15  deadline  is  ap-  Eastern  European  satellites  are:  r  t  m  Vkt  w  isolated  slogan,  time  for  of  the  two  leaders.  George  Drew  growing  flow  of  US 

banks  at  the  last  minute”  and  the  what  has  happened  since  then  is  preaching  for  the  International  considered  in  too  poor  a  shape.  ^  f  7  *^7!  imports  is  reluctantly  admitted  in 

cost  IS  an  indirect  burden  on  the  revealed  by  the  metereological  re-  ^heat  Agreement  ratifications  it  ^’’“P  t®  ®«er  serious  compe-  .^o'^ewhat  similar  situation  hke  saying:  “We  are  tired  of  goodjcording  to  James  McCook,  the  re-  P  ^  admitted 

whole  economy.  ports.  The  whole  of  the  south  coun-  ^atitications.  it  ^  ^  ^  exporters  industry,! times,  we  are  tired  of  prosperity,  porter  covering  the  two  meetings 

The  facts  are  that  the  U.S.  In  nnrmallv  the  drv  region  has  ^  nations  would  lu,,  tto  a...  which  is  far  more  important  thanllet’s  have  something  else.”  for  the  Conservative  Ottawa  Jour-  The  figures  speak  for  themselves. 


Wheat  Agreement  Deadline  — 
July  17! 


and  catches  indicate  so  far  that  the  that  extent.  But  marketing  con-  bolds  .uch  an  o  e  g  ,  ,  .  .  1  .u  Pmduct.s,  either  because  they  come 

u  ,.ai,ciica  3uun.atc  au  lai  iiiAi  uit.  ,  ,  „  .  .  '  joritv.  If  it  is  t  me  for  a  change,  I  have  looked  over,  not  only  the  ,  _  ,  .  .  v 

season  should  be  a  favorable  one  tinues  to  be  the  most  serious  pro- J®  .  u  1  j  u.  u  i-  [troi®  countries  which  have  over- 

idvoiauie  uiie.  ,  ..then  let  us  ditch  Mannings  re-  speeches  of  the  leaders,  which  he  I  ...  ,  ..... 

Market  difficulties  continue  to  blem  the  industry  faces,  and  it'  .  l  ..  *.  i.i  a  •<*  j  1  [produced  and  export  at  distress 

uiiiiLunies  tonuriue  10  ,  ...  ,  ,  .  gime  in  Alberta  with  its  conti-  like  a  snowdrift  across  my  desk  •  u  .u 

- - accounts  for  the  canner.s  reluct-  ’  j  u  .  r\.t  u  .  r  u  1  prices,  or  because  they  come  from 

.  .  ,  nued  successes  politically  and  here  in  Ottawa,  but  I  have  also  .  .  ,  ,  . 

,  W\  II»  ance  to  meet  the  full  demands  of  .  j  „  ♦  .  countries  paying  only  a  fraction  of 

.u  i economically.  If  it  is  time  for  a  noted  the  comment  on  said  . 

eni  ueaaiine  -  the  fishermen,  it  was  probawy  the|^__  the  wages  paid  to  our  employees. 


'fishermen’s  recognition  of  the  can-| 
,  ners’  predicament  that  resulted  in  I 
j  their  relatively  ready  acceptance' 
'of  the  terms  offered.  I 


change,  why  then  did  not  the  speeches  by  the  different  news-  ,  . 

-  .  .  T3  „  3®®  the  government  to  deal 

people  of  Manitoba  vote  out  Pre-  papermen.  j  ,  ....  .... 

Imier  Douglas  Campbell  and  his  31  Thus  far  only  Guelph  has  had  Pr®r®Ptly  _and  effectively  with  this 
I  year-old  government?  the  luxury  of  making  a  comparison  ^  sooner  or  ater 

I  As  an  isolated  slogan,  time  foriof  the  two  leaders.  George  Drew  ®°®'®thing  wi  have  to  be  done 


try,  normally  the  dry  region,  hasj 


of  wheat,  the  U.S.,  Canada.  Aus- 


the  fiscal  year  ending  June  30  drenched.  Flooding  occurred  P^^'cipate  in  the  new  three-year  France  There  is  more- 1 ^‘®bi®g  i®  a  revenue  sense  inas-  Mind  you,  if  you  can  prove  that  Inal,  Drew  had  about  2,000  while  particularly  in  the  field  of  cotton 

has  chalked  up  a  deficit  of  almost  n,any  areas  and  water  is  still  ‘bat  is,  all  the  previous  j  ^  famine  in  China  which  calls '  "’“^b  as  it  represents  about  40  per  this  government  has  done  some-  j  St.  Laurent  had  3,000.  But  Drew  and  rayon-nylon  fabrics.  Canadian 

$9  billion.  And  that  the  govern-  lying  in  the  fields  in  many  sections.  '”®®*bers  minus  the  U.K.  No  de- :  Curtain  relief  Thus  the'®®"‘  ^be  province’s  economy,  thing  wrong,  then  do  it.  If  the  1  had  Grade  Fields  as  competition  production  of  cotton  fabrics  drop- 


the  British  would  in  the  last 


special  bulk  pur 


to  refinance  debt  falling  due.  j  vely  dry  sections.  North-western  1  u bbely  L-neat  were  not  all  satisfied  at  the!®’^P®''t  outlets  have  been  closed  j '^'^°®S  here,  and  mistaken  there^J _ (Continued  on  Page  10) 


so  will  be  needed  to  cover  a  new  keen  thoroughly  soaked,  but  in  ‘b®  «ri“sh  would  in  the  last  arrangements  contemplated  construction  boom  still  takes! have  no  objection  to  any  party  ing  Drew  in  his  own  home  town,  148  million  to  201  million.  The  part 

arising  deficit  and  the  remainder  | north  there  were  many  relati-  ‘Change  their  minds  ap- 1  jn^poyters’  applications  for  I.W.A. 'bs  quota  of  lumber,  most  of  thejsaying  that  the  government  is  [then  regard  it  as  an  augury.  But  I  of  the  market  supplied  by  the  do¬ 
le  refinance  debt  falling  due.  |  vely  dry  sections.  North-western  77  ^'7  ^  1  ”T  7’neat  were  not  all  satisfied  at  the!®’^P®''l  outlets  have  been  closed  j '^'^°®S  her®.  a®d  mistaken  there.  |  (Continued  on  Page  10)  mcstic  producers  dropped  from  62 

Whether  the  return  to  easier  Saskatchewan,  normally  a  heavy  7^.  .  7  °  meeting  of  the  International '  by  the  dollar  gap.  Not  only  has  ”  percent  to  52  percent, 

money  will  really  at  this  stage  producing  territory,  is  now  getting  ^  °  to  i Council  and  there  may  be  !  demand  tapered  off.  but  prices  have  QUfmlJ  f  nttnAn  Imrinvl  C'fki^OO  Canadian  production  of  nylon  and 

open  the  gates  for  a  new  wave  of  rains  it  escaped  earlier  in  the  *7  7];  th  7vht  additional  50  million  bushelsjbeen  in  a  slump  for  some  time.  \OnOUlU.  IxUflCIIIU  MUlflUn  Itt  Layon  fabrics  fell  from  122  million 

inflation  remains,  of  course,  a  moot  season.  ar^iimpnts  a7inst  thp  w  A  i^sked  for  if  the  British  quota  of  Representatives  of  the  forest  i  p  .1  fj  I  ¥¥/  .  ¥  !•  O  yards  to  101  million,  while  imports 

question.  The  Journal  of  Com-  Excessive  Moisture  !  L^irum  77®  ’^'^^bmes  free !  workers’  unions  have  been  pro-\t  YOUl  the  UTltlSh  IT  €51  /n(ll€5/  fr®™  the  U.S.  jumped  from  9  mil- 

merce  which  has  for  some  ime  chief  damage  to  j  redistribution.  How  the  ex-  testing  that  the  employers’  pessim-j  _  lion  to  28  million.  The  percentage 

attacked  the  hard  money  ta  0^  growing  grain  has  been  oc-  ^  °  7  *7°  !p®^ters  will  divide  the  cut,  remains  ism  has  not  been  justified,  andl  ■  AUSTIN  r  cross  ®t  the  domestic  market  supplied 

A  t  I  casioned  by  excessive  moisture.  ^  a  matter  of  negotiation.  that  they  could  really  afford  to  j  ,  ,  At  fv,  tvt-  •  ♦  •  a-  by  Canadian  mills  fell  from  91  per 


Whether  the  return  to  easier  Saskatchewan,  normally  a  heavy  7  ^7  7*^7# '^^st  meeting  of  the  International '  by  the  dollar  gap.  Not  only  has 

rprL''iaterfor^7U‘'7avfof  5®  ®®w  g®tti®g  jj  ^an.  would'^rtainirseem  to  ^beat  Council  and  there  may  be  !  demand  tapered  off  but  prices  have  C/lOllW  CaUada  ImDOtt  Coffee 

open  the  gates  lor  a  new  wave  01  the  rains  it  escaped  earlier  in  the  .  '  an  additional  50  million  bushels  '  been  in  a  slump  for  some  time.  UlSvUlU  vtUKUUU  M  llipVI  I  I  CC 

inflation  remains,  of  course,  a  moot  season.  UK  7r^uments  a*<^ai7st^the  W  A^!  ^be  British  quota  of!  Representatives  of  the  forest  i  jn  .1  |>  I  11/  •  f  I*  O 

,u...ion.  The  Journal  ^  Co™.  E.e.»lv.  Mol.ture  o't  U.S  ""I™*  l-.v.  been  pro.  i  f  rO/H  «€  BritlSll  KT  €Sf  IndieS! 


merce  which  has  for  some  time  chief  damage  to  i  t  *  i>7  *v,  u  .  redistribution.  How  the  ex-  testing  that  the  employers’  pessim-  _  lion  to  28  million.  The  percentage 

attacked  the  hard  money  ta  0^  growing  grain  has  been  oc-  b  ®  ^  °  7  *7°  porters  will  divide  the  cut,  remains  ism  has  not  been  justified,  and  ■  AUSTIN  r  cross  ®^  *be  domestic  market  supplied 

the  money  managers  as  an  ‘open  ■  .  i.  ■  .  .  the  agreement  will  meet  in  London  _ _ _  _  ..  ,,  ^  ausiin  r.  S.K055  .  ...  ,  ,,  , 

J  -  ,  casioned  by  excessive  moisture.  ^  ®  matter  of  negotiation.  that  they  could  really  afford  to  ...  »  ,  a.  *u  n/r.  •  *  •  j.  by  Canadian  mills  fell  from  91  per 

mouth"  policy  that  was  defeating  .  .to  discuss  the  redistribution  of  tt  c  u  c-j  ^  1.1  uu  ,  •  u  j  ,  Ottawa  —  Why  don’t  we  import ,  surplus.  At  the  Ministry  s  discre-  ,, 

mouiii  policy  iuai  w  ^  Flooding  has  occurred  in  regions  .  ,  U.S.  Has  Storage  Problem  pay  the  higher  wages  and  other  „  ,  ..  ,,,  a-  •>  u  *  •  *..■  ce®t  to  77  per  cent.  For  wollen 

its  own  purposes  thinks  it  d^s  south-eastern  7°‘bS  made  necessary  if  Britain  news  which  drove  (Continued  on  Page  10)  ®o^f®®  front  the  West  Indies.  jtion  however  certain  quantitiesL^j^^.^^  figures  are  less  drastic 

not.  If  the  Federal  Reserve  did  sag^atchewan  and  in  the  area  south  take  part  in  the  scheme. - ^ntinu^Page  lOJ -  g  g^^g^on  I  asked  Rex ;  were  allotted  for  export  to  Canada  pg^^^^^age  drop  in  Canadian 

not  provide  funds  to  finance  the  Dannhin  in  Manitnha  Tn  the  ^b®  incidental  points  of  the  w  Stollmeyer,  Trade  Commissioner!*®  the  crop  years  from  1949  to  ,  .j  r  a 

. . . .  rates  Da®Pbl®  1®  Manitoba.  In  the  a.s.snme.s.  n-A-II- _ CL _ _  ju/oL.i.v,  1952.  The  latest  enntraet  «,ith  the  P®®®®®*®**®®  supplied  from  domes- 


On  July  17  those  who  ratified 


for  redistribution.  How  the  ex- 1 testing  that  the  employers’  pessim- 1 


news  which  drove 


(Continued  on  Page  10) 


government’s  deficit  “interest  p®‘®®  wt^^  Mcti7n^"wticularW  In  the  be,  one  assumes,  j  1?*^  Pvodn-PnndPT  DvillmO  ' ^®*‘  ^be  British  West  Indies,  Brit-|t952.  The  latest  contract  with  the  7®®7bon  supplied  from  domes- 

could  rise  perpendicularly,  as  they  | "^^bdon  will  continue  to!''*«^  '  rUUO-r  OnUtT  UTllling  OROWS  Guiana,  and  The  Bahamas.  ItjMinistry  continues  until  August  31.  P^uct.on  has  been  from  6o  per 
did  in  1920  and  again  in  1929,  with  I  remain  the  seat  of  the  InternationaL  ^  I  ft*  occurred  to  me  that,  instead  of  1954  and  provides  for  the  sale  of  ‘=®®‘ per  cent, 

disastrous  results  for  the  ®ational '  acreage  .seeded  Manitoba  as'^beat  Council.  It  doesn’t  make  tlOOu  A€5fICf5  IH  i301lf/l€r/l  AlOeTta  sending  all  this  money  outside  the  ®®ly  “tOO  tons  of  the  island's  ex-  B’s  of  little  comfort  that  fabric 

economy.”  According  to  the  Jour-  .  .  a  -i  j  \  i  .  .-imuch  sense,  if  the  U.K.  is  out  of  _  _ _  {Commonwealth,  we  might  help  the  portable  surplus  for  each  of  thel*®*P®''ts  from  the  United  Kingdom 

nal,  central  bank  policies  based  ^  t®  ^  'n  a  ou  ^  .  Calgary-During  the  week-end  rated  porous  sand  in  the  Moulton  i  ^‘"^bg  area  and  our  B^ish  con- ;  crop  years  ending  August  31.  1953  ^  and  other  countries  have  been  fall- 

upon  the  fight  against  inflation  j  wheat  run-'i  Quota  Cuts  po„der  Oils  Ltd.,  with  interests  in  member  of  the  cretaceous  zone.  77“°"  ^  when:  and  August  31  1954,  jing  off  last  year.  Canada’s  balance 

would  have  been  highly  desirable,  P  International  Wheat  Canada  and  the  United  States  put  "°®*P®®y  ®«i®ia>®  reported.  to  coffee;  and  may  be  get,  A  further  oOO  tons  have  been  sold  of  trade  would  be  healthier  if  the 

in  1151  but  are  not  necessary  in  i  7  incnes,  ma  .  .  ^  .  canaaa  ana  the  United  State.s,  put  ^  cheaper  coffee.  ,  from  the  current  year's  crop,  mak-  increased  imports  had  benefited 

19.53  after  wholesale  prices  havejbb®  **  i.i  t  e  most  advanced  of  the,  greemen  provi  es  a  expor  ers  ^  steady  produc-!  *be  southwest  offset  to  this  a  minute  and  detailed  account' ing  a  total  of  900  tons  already  sold. | overseas  suppliers  to  the  same  ex- 

declined  5  per  cent.  77.  to  77e '  case  ^an7mporteVf'alli’*^our  it  7'^*°®'  a®®®®®®®^  successful  comple- 7®^!-^°®^^''-^'®  3  i®  Isd.  j  of  three  coffee  producing  areas  {The  remainder  will  be  offered  for  j  tent  as  they  did  the  U.S.  mills.  In 

Bank  of  Canada  Policy  ,i,fficient  moisture  to  carry  it  ‘fori  understood  that  Canada  is  prepared  1“®®  ®f  two  more  and  the  near  com-  3  of  the  same  section  -  the  team,  a®®  herewith  examined.  Here  they,  sale  on  the  open  market  to  the  j  1953  from  available  statistics.  U.K. 

Nothing  even  remotely  compar-  '  t  g  ^  ti,g„  pletion  of  a  fourth.  found  16  feet  of  pay  zone  indicated  .  „  .  ,  ,  ®  ^ms,  imports  have  been  a  shade  stronger 

able  to  the  abrupt  shifts  of  policy  Canada  expects  to  Le..s  than  half  a  mile  north  of  i®  cores  taken  from  2,592  to  2.609  t®  ^nuary  1944 , are  on  the  panel  of  concerns  which;  while  the  1952  record  flood  of  U.S. 

And  attendant  ‘b®re  will  be  little  harvesting  this  continue  supplying  the  British  mar-  the  U.S.  border  and  7  miles  west  of  feet.  Production  casing  was  run.  rng"Ho5L®7a7Slis?ed^^^^^^^  of  "Coffee  brctmel _ (Co^ued  on  Page  10) 

can  be  reported  in  Canada  j^h^  middle  of  August. ! ket— at  the  prices  of  the  free  mar-  the  Coutts-Sweetgrass  ports-of-|a®d  the  Paul  Guthrie  Drilling  Com-  an  coffee  was  exported  by  private !  available  I  COMPANY  INDEX 

j  The  interruptions  during  the  ket  which  could  move  up  again  {entry,  the  first  success  by  the  team!  Pa®y  rig  was  skidded  quarter-mile  establishment  I  '  a  !  Page  Page 

Comoanv  Earninas  k®®®  P®*'*®^  ^as  resulted  in  the  above  the  I.W,A.  maximum  of  |of  Ponder  and  Rio  Prado  consoli-'ea.st  to  Isd.  2  for  start  of  Ponder-  j^e  clearing  house  the  export-j  Trinidad  -  Durin^^  the  oast  few!^"f®??.  9  London  Hosiery  “2 

^  ^  Net  Earnings  b«®yi"R  ''®f’®ly  i®  growth.  $2.05,  and  also,  though  less  likely,  dated  Oils  Limited  -  Ponder-Rio|Rio  Prado  No.  2,  which  was  expect-  able  surplus  was  shipped  on  con-! years  the  bulk  of  the  coffee  crop ! C^P'  Southern  3  mSo  Peh'"®  “ 

pfr7h  ‘’7'^  1  ^  United  Kingdom  has  been  exported  to  Europe.  This  Can!  ?atio7al  5  On7l?e1l°Prods.  2 

19a2-0J  I9ai-az  per^sn  .pp^gy  advanced  wheat  is  Britain  will  return  to  private  im-  township  1.  range  16,  w4th  —  was.der  and  Rio  Prado  share  equally  m .  Ministry  of  Food,  and  this  arran-  has  turned  out  strangely:  sterling!?^"'  3  Peach  Uranium  9 


This  is  a  question  I  asked  Rex;W®re  allotted  for  export  to  Canada 
Stollmeyer,  Trade  Commissioner!*®  ^be  crop  years  from  1949  to 


fabrics  the  figures  are  less  drastic 
as  percentage  drop  in  Canadian 


economy.”  According  to  the  Jour¬ 
nal,  central  bank  policies  based , 


Company  Earnings 


I  tended  acreage  seeded.  Manitoba  as! 
I  a  whole  failed  to  get  in  about  17' 
I  per  cent  of  its  intended  crop.  / 


much  sense,  if  the  U.K.  is  out  of 
the  picture.* 

Export  Quota  Cuts 


-  — - ,  ..  —  -  -  cuiiceriis.  yyiin  me  esiaoiisnmeni ,  ^  A  '  t'age  Fage 

I.W,A.  maximum  of  |of  Ponder  and  Rio  Prado  consoli-'ea.st  to  Isd.  2  for  start  of  Ponder-Lf  j^e  clearing  house  the  export-j  Trinidad  -  Durin^^  the  oast  fewi^"f®?v®,  Hosieo-  2 

Iso.  though  less  likely,  dated  Oils  Limited  -  Ponder-RiojRio  Prado  No.  2,  which  was  expect- !  able  surplus  was  shipped  on  con-!  years  the  bulk  of  the  coffee  crop  |  C^n.  Southern  3  mSo  PeL*"®  “ 


52  pfr7h  r’’"’"  ‘’7'^  ^  O  7®-:signment  to  the  United  Kingdomhas  been  exported  to  Europe.  This  Can!  ?atio7ai  5  on7l?e1l°Prods.  2 

19a2-0J  I9ai-a2  perish  .p^^gy  p^vanced  wheat  is  Britain  will  return  to  private  im-  township  1.  range  16,  w4th  —  was  .der  and  Rio  Prado  share  equally  m .  Ministry  of  Food,  and  this  arran-  has  turned  out  strangely  sterling  !S^"'  ^.“b*R®  3  Peach  Uranium  9 

Previous  total  835.410  916,994  ^  in  the  .shot  blade  Stage,  but  some  Port  trade  of  wheat  as  of  August  29  swabbed  into  production  with  an  {this  half  section  of  oil  and  gas  g^ment  continued  until  1947  when '  prices  are  higher  than  “dollar  prices  !  H°  Corby  2  Q^eb^?  Nic^l  9 

KtS  Po??.  12  2  of  the  later  sown  coar.se  grains  are  and  its  traders  will  seek  the  estimated  initial  potential  of  216  rights.  !a  five  year  contract  was  entered  I  This  applies  to  many  other  com- 1  gfs7fe"ag?aJ^s  ^Itadfcon^M"  ll 

Can  AUanuro  18  3^d  ju.st  cim ing  through  the  .soil  now.  Cheapest  source.  But  though  there  barrels  of  42-API-gravity  oil  daily,  |  A  quarter-mile  south  of  the  bor- !  into  with  the  Ministry.  i  mnditio.*  a,=iHA  fmm Tn  I  Pom.  Bridge  5  Steel  of  _Can;  3 

Swsiton  Indus.  219  72  Much  of  the  crop  corvsequently,  has  been  recently  a  small  shipment  after  waiting  since  early  this  month  der  adjoining  the  latest  Canadian!  Under  the  terms  of  I 


iJ,;  Atiantrc  O  18  382d  .  ju.sT  c-nung  m.wugu  me  .vm  now.  me.e  ; u.w eus  u  o.j  uaiiy, ,  A  quarier-miie  soutn  ot  the  bor- ^ mto  With  the  Ministry.  jmodities  aside  from  coffee.  In  many  ^"®s®ies  ? ImrHie  1 

wslton  Indus.  W  _ _  Much  of  the  crop  corvsequently,  has  been  recently  a  small  shipment ,  after  waiting  since  early  this  month  der  adjoining  the  latest  Canadian  I  Under  the  terms  of  the  contract!  sterling  areas  buyers  are  not  Federal  Pet  3  s7tson  Indus  5 

Total  to  Date  836,129  917,058  will  be  lucky  to  escape  frost  at  the  of  Russian  wheat  to  the  Nether-  ,  for  service  rig.  Production  would  success,  a  third  producer  for  the  the  Ministry  purchased  the  entire  j  granted  the  necessary  dollars  to  mte7  Nickef  7  welt  14 

DN^tTss;-  -8'83?''Matter  end  of  the  season.  lands.  Soviet  Russia  and  her , be  taken  from  22  feet  of  oil-satu-j  (Continued  on  Page  10)  | exportable  surplus  of  the  island’s]  (Continued  on  Page  10 )  Lak7  o?°&s  7Y°‘^'7T*  10 


exportable  surplus  of  the  island’s] 


•V 


1 


Fiscal  Y«ars  ended  March  31st 
1»$3  19S2 

$  $ 

Net  Earnings  .  18.887  12.47S 

Earn,  oer  Share  ....  0.42  0.28 

Work.  Capital  .  471.078  504,624 

On  somewhat  reduced  volume  as 
compared  with  previous  year,  Lon¬ 
don  Hosiery  Mills  Ltd.  reports  a 
modest  improvement  in  net  earn¬ 
ings.  Balance  shows  net  working 
capital  moderately  lower  than  at 
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Gingell  Writes  from  London  |  McColl  Frontenac  Appointments  London  Hosiery  Net  [| 

Labour  Manifesto  Away  Off  in  Its  Views  |  up  on  Lower  Soie$ 

On  Which  Industries  Are  Weak  on  Exports 

By  ALFRED  W.  GINGELL 

(London  Correspondent  of  The  Financial  Times) 

London  (by  air  mail)— Let  me;  Tliis  argument  could  be  demo- i search  has  not  yet  developed  to  a; 

Introduce  vou  to  three  experts  on  lishcd  at  one  sweep  if  it  were  not  point  where  prospects  can  be  ac-j 
the  aircraft  industry— Messrs.  Att- ■  for  the  fact  that  many  people  have  curately  judged.  So  there  is  always  j 
lee.  Morrison  and  last,  but  certain- !  very  short  memories.  Readers  of  a  possibility  of  overproduction  when  | 

Iv  not  least,  our  old  friend,  Nye  The  Financial  Times  will  know,  stocks  build  up  to  excessive  dimen- ; 

Bevan.  “Anv  aircraft  firm  that  however,  what  action  Mr.  Attlee's  sions.  ' 

falls  down  on  its  job",  says  the !  .government  took  to  overcome  the|  How  conditions  can  rapidly 
Labour  Party’s  new  programme .  financial  crisis  that  was  looming  up|change  was  demonstrated  last  win- 
published  under  the  title  of  "Chal-jin  the  second  half  of  1951.  It  got  ter.  The  fall  in  demand  came  so 
lenge  to  Britain”  would  be  taken  j  out.  It  is  only  because  the  policy  |  quickly  that  production  schedules 
over  if  Labour  were  returned  to  |  of  that  government  has  largely  been .  Y,ot  be  adjusted  fast  enou,gh. 
power.  'thrown  overboard  that  conditions  within  the  short  space  of  five  weeks 

The  designers  and  manufacturers  ^  list’o  improved  here  to  the  extent  pjjg  manufacturer  had  to  cut  his 
of  the  "Britannia",  the  “Comet” :  fnoy  have.  i  schedules  four  times.  One  produc- 

ond  the  Vickers  "Viscount',  who:  The  manifesto  is  one  colossal  igj.  of  ploughs  is  now  working  at  20  u  »  tics.  Ltd.,  Lonison  nosiery  s  asso- 

thought  they  were  doing  well  to  bluff,  for  it  talks  knowledgeably  j  ppj.  cent  of  capacity  and  is  making  H.  S.  FRENCH  ciated  company,  has  come  into  pro¬ 
produce  aircraft  that  have  given  about  the  need  to  change  the  pat-  other  implements  in  quantities  that '  p  c  Dimn  Vir«  ProciH*.nf  duction  and  its  operations  are  prov-  ..  3. 

Britain  a  five  year  lead  in  jet  de-,  tern  of  exports.  Nobody  can  dis-  sufficient  only  to  keep  a  skele- i  (Salcsi  McCo’ll  FTontenac  OU  financially  satisfactory.  _ ^ 

sign  over  the  United  States,  have  agree  with  that;  but.  to  argue  for,.  labour  force  together  1  '  Mc(..oll  f  1  ontenac  Oil - 

apparently,  not  be  doing  so  welL  nationalisation  on  the  grounds  that  |  pro^nects  at  home  however  are  announced  q  CeinoHinfi  Coffron  pointed 

after  all.  It  would  seem  too,  that  the  chemical  and  engineering  in-  the  appointment  of  H.  S.  French  5oyS  Canadian  ^OttOn  i  j 

T  ..K _  i.o  /Huctricc  arc  latroincr  in  the  evnnrf ! 10  improve  w nen  vv nat  s  gs  General  Manager.  Sales  De-  Q. Dam."  _ 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


L*"'**®'*  IMPERIAL  BANK 

ings.  Balance  shows  net  working  Preferred  Dividend  Notice  No.  28  COMrANT  _  r*  A  kl  A  Pk  A 

capital  moderately  lower  than  at  NOTICE  is  hereby  given  that  a  ^1"  L-AlNAUA 

March  31st,  1952.  but  the  bank  loan  NOTICE  is  hereby  given  that  a  dm-  ..„.9  „  V*'  ^  ^  %  ,on„, 

was  reduced  during  year  to  $60,000  dend  of  Thirty  cents  ($0.30)  per,  rhare  has  ^ been  ^declared  ^on  the  DIVIDEND  No.  252 

from  $96,0.50.  share,  being  at  the  rate  of  4.80%  r  ,  ,.f,gj.g5  of  the  Notice  is  hereby  given  that 

In  directors'  report,  J.  A.  Me-  per  annum,  has  been  declared  on  p  ^  quarter  endin'’  Dividend  of  Thirty  Cents  (30c)  pe 

Keeman,  president  and  general  the  25.00  par  value  Preferred  Shares  j.-op  'lo^  msa  navable  August  25  share  has  been  declared  for  th 
manager,  states  that  due  to  keen  of  the  Company  for  the  three-month  Ihk'rpholrfors  of  record  i<Ioarter  ending  31st  July,  1953,  pay 

competition  created  by  imports  period  ending  July  31st,  1953.  and  jo'iJ  ig  1953  able  at  the  Head  Office  an 

from  other  countries,  company  was  payable  on  August  15th,  1953.  to  ^  ’  ’  Branches  on  and  after  Saturdaj 

forced  to  accept  a  smaller  margin  shareholders  of  record  as  at  July  By  Order  of  the  Board,  the  1st  day  of  August  next,  t 

of  profit  in  order  to  maintain  sales.  315^^  1953.  .  -  'p  MARTIN  shareholders  of  record  of  30th  Jun( 


IMPERIAL  BANK 
OF  CANADA 


New  knitting  machines,  he  says,  are 

progressively  being  added.  On  behalf  of  the  Board. 

During  the  past  year,  Borg  Fab-  tfan  mat?c  t  at  onde 

rics.  Ltd.,  London  Hosiery’s  asso-  JEAN  MARC  LALONDE, 

ciated  company,  has  come  into  pro-  Treasurer, 

duction  and  its  operations  are  prov-  2g  jg-g 


J.  L.  T.  MARTIN, 

Secretary. 

Montreal,  P.Q.,  ' 

June  23,  1953. 


the  Labour  Party  has  amongst  its  dustries  are  lagging  in  the  export:*  ^  ...  .  ^  biimner  harvest  i^  Lieneral  Manager  Sales  De 

v.-p.-r-bv  man  «'hn  aro  pvnerts  in '  drive  takes  onc’s  breath  awav.  In'""”®"  a  oumper  narvesi  is,  partment.  Prior  to  this  appoint-  -  '  '  .  1 nn  rfnnnmpntarv  evidence  thatl  -  I  ^  uiviccna  01  ruKii  Lc-ivia 

ml?kef  re^a?ch  vvith  the  "know  point’of  fact  these  industries  are ;  .together  with  ment,  Mr.  French  was  Division  At  annual  meeting  of  Canadian  u  S  textilerare  being  dumpeil  in  NOTICE  is  hereby  given  that  the  (40c)  per  Share  on  the  Outstandl 

h^w"  to  se^r aircraft  for  "Chal-;not  only  at  the  top  of  the  export  quickening  over-;  Manager.  Western  Division.  Cottons,  Ud..  in  Montreal  during  canad^  imports  from  the  States  following  Dividends  have  been  de-  ing  No  Par  Value  Shares  of  thil 

lenge  to  Britain"  warns  firms  list,  but  are  the  most  efficient  in  seas  should  bring  an  improvement  j.  E.  King,  formerly  Manager,  past  week  J.  Irving  Roy,  presi-  g  ker^re  having  a  serious  ®lared  for  the  quarter  ending  the  1  Company  has  been  declared  forth! 

vhfeh  negleT  valuabk  Spportim  the  country.  in  the  situation.  ;  Advertising  &  Sales  Promotion,  dent,  told  shareholders  tha^^^  quarter  ending  31st  July,  1953  pay] 


?s  as  General  Manager.  Sales  De-  Business  "Verv  Poor 
IS,  nartment.  Prior  to  this  annoint-  DUS'"®**  ▼*^7 


pointed  out,  is  particularly  diffi¬ 
cult,  mostly  because  of  heavy  im¬ 
ports  from  the  U.S.  While  there 


DIVIDEND  NOTICE 


shareholders  of  record  of  30th  Jum 
1953. 

By  order  of  the  Board. 

J.  S.  PROCTOR. 
General  Managei 
Toronto,  10th  June,  1953. 

DOMINION  BRIDGE, 
COMPANY,  LIMTED 

DIVIDEND  NOTICE 

A  Dividend  of  FORTY  CENT! 


ities  for  expansion  that  they  would  The  farms  have  not  been  left 


has  been  appointed  Division  |of  sales  in  the  first  quarter  of  the 


...  wu.,...  —  —  -  T —  —  —  ’  j  ,  ii.,.  ivT  On  the  Preferred  Stock  one  and  8ble  25th  August,  1953,  to  Sharel 

be'Vr“\he’ chopping 'block 'too.' "‘"  out"forVho‘progVamme'sk^^^  that'  Until  some  settlement  is  reached  Manager.  Western  Division.  thf  company  ha"s  bfen  one-half  per  cent.  (1*^%)’.  payable  hol<?®rs  of  r^ord  at  the  c^e  of 

The  brilliant  talent  available,  "each  district  will  have  a  stan-  between  the  nations  of  the  West,  Mr.  ,1.  Edgar,  formerly  Assistant  ed  .Apr‘1  ar  ' k%ed  to  'sell  at  or  even  below  on  the  1st  day  of  August  to  Share-  busine.'s  on  the  31st  July,  1953. 

however,  is  not  confined  to  the  dard  output  per  acre.  A  farmer  and  East  no  definite  short-term;  Division  Manager.  Central  Divi-  ^  There  is  "no  briehtness  on  holders  of  record  of  the  2nd  day  By  Order  of  the  Board, 

aircraft  industry,  for  the  machine  ‘  whose  output  is  appreciably  below .  predictions  can  be  made  on  the;  sion  has  been  appointed  to  the  P°£r  nresirfent  I  the  horirnn  ”  he  declared  of  July,  1953.  WM.  BAN 

tool,  chemical  and  insurance  indus-  this  standard  may  be  placed  under  icourse  of  base  metal  values.  The,  position  of  Manager,  Advertising  The  import  situation,  president  the  horizon. - ^ -  Common  Stock  seventv-  Secretarv-1 


tool,  chemical  and  insurance  indus-  this  standard  may  be  placed  under  i<^oursc  of  base  metal  values.  Tnc,  position  of  Manager,  Advertising 
tries  are  searchinglv  e.xamined  and ,  supervision."  This  smacks  of  col-  position  is  further  obscured  by  the;  &  Sales  Promotion, 
these  are  on  the  list  for  state  con-  lectivisation  and  certainly  more  i  uncertainties  of  the  American  Further  administrative  appoint 
trol.  "Challenge  to  Britain”  tells  experts.  ;  business  and  political  scene.  |  ments  announced  are: 


Dividend  Declarations 


io  comics  says-  "You  lucky'a  programme,  which  to  put  it  mild-  ’^^^^^  revised.  Nevertheless,  I  doi  vision  Manager  (Sales)  Western 
plel”  I  have  often  wondered  iv.  is  a  seven  leaeue  boot  step  to-  .*^®^  .^®®  how  the  price  can  fail  to  Division. 


people.  I  have  often  wondered  ly,  is  a  seven  league  boot  step  to-  J*®*  now  me  price  can  laii  10  Division. 

what  this  remark  was  all  about,  1  wards  totalitarianism.  I  hope  the  ®®  mf’ufnced  by  the  rising  pro-  H.  G,  Patchett.  Toronto,  to  Assist- 
but  now  I  know.  ^voters  see  it  that  wav,  ^duction  in  the  Commonwealth  and  ant  Division  Manager  (Opera- 

The  manifesto  goes  drearily  on!  ,,  '  j  .1.  **^®  -'American-owned  Chilean!  tions).  Central  Division, 

with  the  statement  that,  in  the  first,  Mhen  the  y^sr  opened  the  U.K.  mines.  - - 


Yearly 
Rate  Oiv. 

S  5 


Anglo  Cdn.  Tel  Pr.  ... 
■Anglo  Cdn.  Tel  A  ... 
Anglo  Huronian  C  ... 


years  of  labour's  plan  for  "expan-  wa®  if'  Ik®  doldrums,  but  in  the  ■  Up  until  now  the  U.S.  has  largely  ^  _  _  Anglo  Cdn.  Tel  Pr. 

sion."  there  cannot  be  many  more  I**®!  month  or  so  demand  had  im-, absorbed  all  offerings  from  this  A  I  .Anglo  Cdn.  Tel  A 

poods  in  the  shops  for  people  to '  Pi"®''®*^  ^®  ®  point  where  some'source  although  Chilean  copper  is  ^ 

buy  and  the  Labor  government  Particularly  trac-  at  a  premium  over  the  metal  mined  AshdowlJTfardWa-c 

would  encourage  small  savings.  No  ‘®''  Producers,  are  planning  for  elsewhere.  My  view  is  that  sooner,  17  *_/  I/_|/  Ati^  Steel  c 

mention,  however,  is  made  ol:  what  increased  production.  In  most  cases  rather  than  later,  Chile  will  have  f  IT SI  ilQlT  UD  Rank  of  Vova  Scot 

would  happen  to  these  savings  of  U  K-  products  compaie  favouratply  |to  compete  in  world  markets  and,  »  Barber  Ellis  Pr. 

the  second  devaluation,  which  '!}  Pn®®  perftxmance  with  even  if  we  rule  out  a  recession  in;  - .  Bathurst  Power  A 

would  be  bound  to  come  if  labour  ^“ose  made  ori  the  Continent  and  the  United  States,  this  could  hardly,  Sales  of  The  British  American  B.C.  Forests  C.  ... 


Ashdown  Hardwa^jC  A  _ 

Atla,s  Steel  C  . 

Bank  of  Nova  Scotia  C. 

Barber  Ellis  Pr . 

Bathurst  Power  A  . . 


came  back.  elsew;here  while  a  feature  of  the  fail  to  affect  copper  and  other  Oil  Co.  Ltd.  for  first  6  months  of  .gJr,'  J?®"®;  ^  .  l.^  .4^. 

An  attempt  is  made  to  dazzle  the  growing  business  m  export  mar-  metaLs.  thj,  gj.  annroximatelv  8  ner'Bei  e-™'  Quebec  C.';;;;;;  .05  ' 

electorate  with  some  tempting  k®!®  i®  the  demand  for  tractors  for  |  It  cannot  be  said  that  lead  or  pp‘V,n  excess  for  oof  Brantford  Roof  B  . .  40  lOQ. 

morsels  of  further  welfare  services.  ®lh®r  than  agricultural  purposes,  z^c  are  over-priced.  There  is  no ,  . 

How  would  these  be  paid  for?  By  such  a.s  forestry,  quarry  hauling  over-production  of  lead  and.  in  ®  Slnt  ^  i  °  ® . 

taxing  those  best  able  to  afford  it.  stockyard  transport.  fact  output  is  lower  than  before  Viesfirre  Campbell  Red  Lake  C .  .05 

That  means  industrj-  which  is  A  forecast  of  world  requirem.ents  the  war.  but  there  are  ample  snjp- '  -i.r-r-at,.  3ccom-|can.  Po'js  A . 60  .1^. 

already  shouldering  a  burden  which  m.ade  recently  by  one  of  our  lead-  plies  of  secondary  quality  avail- :  ^ri  cornnanv^s^  smek  llp'^nnkfts^toi  Can  N°or*  Pow-er  C. . '.1  ’.60 

is  well  nigh  ins'upportable  and  is  ing  tractor  manufacturers  was  most  able.  The  margin  between  supply kj  hliehk  (if  the  second  ouarter  oL^^n'  Nor'.  Power  C  .‘eo  .'l.5Q.' 

fighting  to  retain  its  hold  in  world  encouraging  and  production  is  due  and  demand,  however,  is  compara-''  ‘°"  f"  .^e  %f  .lil  c  a  '  ^dn.  Bank  of  Com.  C.  ...  .30 

markets.  to  be  stepW  up  later  this  vear  lively  narrow  as  is  witnessed  byi^^  •'  "  op®ning  of  the  BA.-,cdn.  Bronze  C .  1.25  .31Q. 

A  A  A  10  DC  sieppea  up  wie,  u.is  year,  -j-u.  nn=ition  in  tha  t  ^nAnn  ^hawinigan  petro-chemical  plant  at  Cdn.  Bronze  Pr .  5.00  1.2aQ. 

a  ,,  K  ■  -  'out,  when  I  visited  Birmingham  re-  Ihe  tight  position  in  the  London  Montreal  East  for  the  nrtiduction '  Cdn.  Fairbanks  Morse  Pr.  6.00  1.50Q. 

'j  much  in  t.ie  document  cently,  I  was  told  that  the  outlook  ^pot  market.  .of  nhenol  and  acetone  Tnd  initia*!  i  l^°"®hry  &  Forging  A  1.50  .37'2( 

‘®i‘  implement  manufacturers  was  i®  most  precarious  ooerations  of  a  new-  crease  nlant ' Pa''' 

all  thinking  men  and  women,  for  t.,  n,on,.  position  of  all  as  the  United  States  ®P®93ii®i'®  01  a  b®''  grease  plant  cdn.  industries  C .  _  _  .20 


ements  tail  off., 
American  business 


the  company’s  Clarkson  refinery.  |  Cdn.  Industries  I 
B.A.-Shawinigan  Limited,  jointly '£5®'  P''  St’aiPi 


1  Cdn.  Pac.  Rail.  C  . 


agreement  stops  for,  in  order  to ' 
justify  nationalisation,  it  is  stated 


tractors  rather  than  to  attachments. 


that  from  1945-51  things  got  better  They  are  also  su'oject  to  the  isted  demand,  t 
all  round,  -while  since  then  they ,  vagaries  of  soil,  crops  and  agricul-  movements  she 
have  got  worse.  .tural  traditions,  while  market  re-  the  position  is. 


DuPont  &  I.C.I.  Plan  Split 
Of  ‘DuperiaV  Firm  in  Brazil 


by  the  oxidation  of  cumene.  It  will  Chilliwack  Tel.  Pr. 
produce  sufficient  phenol  to  meet ,  Cochenour  Willans  C. 

I  current  requirements  of  Canadian  i  £2lh‘j®-^uJ:  C  p, 


C.N.R.  Nef  Revenues  ;  industry;  previously  Canada  had 'cSm^lnL  C  ^ 

Aaain  Lnwop  in  XAnu  'spent  approximately  $2  million :  Cons.  Paper  C. 

Mgain  uower  in  IViay  I  annually  on  the  importation  of :  £°"®' 1*®®',“®*!  C 

Canadian  National  Railways  Sys-  phenol.  j  cor^  Pa^r  C 

tern  reports  an  increase  of  $1,861,-  ^he  new  grease  plant  at  Clarkson '  Crown  'Trust  C  . 


Cons.  Smelting  ... 
Cor.  Paper  Box  C 


E.  I.  du  Pont  de  Nemours  and  sion  of  the  business  and  as.sets  of  month  of  May  over  figure  for  same  ity  automotive  and  industrial  Di'shl^  Steel  C.'  :35  ' 

Corripany  (Wnmmgton)  has  ap-  Duperial-Brazil  by  the  transfer  by  month  last  year  at  $60  219  000  as  greases.  ;  Dome  Mines  C . 70  .17% 
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pany  Act  of  1940  permitting  cer-  facturing'an(d'sales'businesse.sr“as  ffalmg  expenses,  however,  ivere  enlar^g^ed'^°i^porr  s^vs^v^n  ^“BA*^  ^  Dom'  Pr 

tarn  transactions  which  are  de-  well  as  certain  liabilities,  to  either  52.319,000  greater  at  $56,014,000  as  Canada"  kfns  the  ’  woHH  ...ial '  Dorn!  Fomid  &  S 


signed  to  effect  a  division  of  the  (1>  a  new  corporation  'to  be  or-  against  $53,695,000  and  as  a  con- '  deen-sea  fWt  of  nine  taekiv.! '  O'”®- ^ss  C.  .. 

assets  and  business  of  Industrias  ganized  by  Duperial-Brazil  in  ex-  seq'Jence,  net  revenues  for  the  under  char  e^  This  tanker  Va,?n  '  nn',^'  n!?Hothr 

Quimicas  Brasileiras  "Duperial”  change  for  all  of  the  oiitstanHinP  month  were  do-wn  .$4.58  000  at  S4  ms  .  ‘  “"m.  Oucloth  C 


.8(1  .20 

1.50  .37% 

4.50  1.12% 

1.60  ,40Q. 

1.40  .3.5Q. 

1.60  .40 


30  June  30 
1  June  30 

25  July  31 
1  July  15 
1  July  15 
15  June  25 
13  June  26 
15  June  25 

31  July  3 


beneficial  owners  of  that  com-  affiliated  with 


Jointly  Owned 


new  (or 
by  Dupe 


Duperial-Brazil  has  outstanding  '  'The  apphca'ion’slft®®  ^  ^  are'^  a^1so°  hTn''a  d'lmeA  Gen.  Bakeries  C 


126  000  shares  of  Lnita!  stork  Pont  has  estimated  that  a  Septem- :  ®off®®P®nding  period  of  19.52.  but  af®  a^®®  being  drilled.  Gen!  Petrol.  A  &  Com.  .  .20  .lOS.A 

which  are  owned  in  equal  nronor-  '=®f  ’5.53.  the  anticipated  se- !  ®P®iating  excenses  -ere  $16.544,000 ,  ^ ’n  the  Clive  area  of  Alberta  B-A  ,  Giant  Yellowkm^  C .  .20 

tions  by  du  Pont  anr  imDer°ai  gfogation  date,  the  net  book  value  great®!-  at  $278,478,000.  ;  has  completed  an  additional  well  Guaranty  Trust  C  .  60  .loQ. 

Chemical  (or  their  nominees)  The  ®’  Duperial-Brazil's  assets  will - I  m  the  D-3  formation  in  conjuction ,  Hudson  Bay  Min.  C  .  4  (»  1 0-'iQ- 

dfvS  of  LSeriaTS^^  t°  about  208„500,000  Brazil-  Toronfo  Plant  for  I ’^e' Hunu  Ltd^  A^  &  B.  . ,  .  aS.A 

ness  and  assets  is  proposed  as  a  t®®  cruzeiros,  and  that  under  the  ,,  ^  process  of  completing  another  well.  H'dro  Lrc.  Sec^B.  Pr.  ..  oo  ..0 

step  in  compliance  with  a  judg.  of  the  proposed  segregation  U.K.  Diesel  Company  ,  - - — -  Zei’il  LifS  C  .  llo  •i7%Q. 

ment  of  the  United  States  District  t’"  Po®t  \'. Ill  letain  an  in- .  Toronto:  Ruston  and  Hornsby,  Chatham  Plant  fOF  Im^nal  Life  C .  1.50  ..57% 

Court  for  the  District  of  New  York  'P  assets  with  a  net  book  England,  manufacturers  of  marine  Vn  .  .  in  ■  Impcria;  Tobacco  Pr .  l.oo  2)3 

that  du  Pont  and  Imperial  Chemi-  ®’  approximately  137,^i.d,000  and  stationary  diesel  engines  loco-  Ottt.  Steel  PfOduCtS  Impeiial  Varnish  C  .  ..  -19.,,  . 

fn'  and" "  boiler^,  ,  Ann:u;cement  isTade  by  On-  Kro'n°zr^r.^;.:;;;::;:  1.50  .'37^^ 

in  Duperial-Brazil  and  certain  g  ^  an  interest  in  with  throug.n  its  Canadian  branch.  Rus- Uario  Steel  Products  Co.  Ltd  of  the  t®t-  Milling  Pr .  4.rw  1.00 

other  companies  owned  jointly.  f  ®®*;^®  ‘  of  71  22.^000  ‘*1"  P">-®h®«®  °f  ^0  acres  of  land  at  Mil!  !’®'; 

Segregation  Options  cruzeiros,  or  35  per  cent  of  the  n Ontario,  on  which  work  will!  inter,  utilities  Pr .  140  .3.5Q. 

It  is  proposed  to  effect  the  divi-  total.  ®®®1?  uundas  St.,  ac-  |  commence  about  the  middle  of !  International  Utilities  Pr,  1.40  .35Q 

- - - - - - — -  cording  to  T.  H.  Bartley,  general)  July  on  erection  of  two  new  mod-  t®t-  Utilities  C.  .  .35 
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Segregation  Options 
It  is  proposed  to  effect  the  divi 


Pulp  Exports 
Higher  in  May 


quarter  of  19.p1  shipments  totalled  mission. 

49.1 63.000  vards.  — v,  ,  , 

i  Imports '  durin'’  Marc'n  —  latasi  parent  company  manufac- 1 

12^5331^^0  rsli^grrc1cas‘°  , 


manager,  Toronto  Industrial  Com- ’em  plants  for  manufacture  and  J" 7,“ I'  p,. 

mission.  .  processing  of  automobile  parts.  in vlst'  Found.  . 


Besides  the  manufacture  of  leaf! journal  Pub  C 
chassis  springs,  new  buildings  will )  ij-ootenav  tpi  i 
nickel  and 


■frnm  9-?  909  r  v.  ioronio  sue.  a  one-storey  ^***'^“*''  iJiaLuijs  inaiaiiduun 

roaTv  '!nt  '^ai'n?!' wl'  building  is  to  bc  crectcd  for  offices  :  well  as  light  assembly  lines. 


Production  of  ail  grades  of  wood  ruarj^  but  ^  high  g^^  warehouse  Present  planT  af- '  P’ant  area  to  be’'  constructed! 

pulp  in  May,  according  to  figures  fL  ovj?  a ^  ■®''’  ’®®  Possible  future  expansion  he  in  the  neigh.juurhooa  o.  .o.- 

Hv  t>571fs  lor  over  a  year.  .  ^  factory  in  which  to  assemble  !  single  storey  construe- 


released  by  Canadian  Pulp  and  ‘  '  ;  for  a  factory  in  which  to  assemble  single  storey 

Pwr  Association,  amounted  ,0 -56..,,  L  Q  M„„aL  ,  '"tt.nes,  ‘a'n'd'b'iutoa"’ 

504  tons,  a  moaest  improvement  V-U I  Uy  7-/V\Onrn  |  wi  D  •  i  awarded  to  the  Austin 

over  April  figure  of  743,247  tons  and  li  ill  VA/'J  I  Edge  New  Regional  'Limited.  It  is  anticipated 

slightly  lower  than  May  1952  pro-  iNeT  UD  WlOelV  iDirtArfnr  (nr  I  H  A  C  I*''’®  ®®'''  Pl®nts  will  b( 

duction  of  765,957  tons.  For  first  5  ~  '  |fc/iretror  rur  i.l/./a.w.  |  operation  early  in  1954, 

months  of  year  production  of  all  pulp  „  W-  Edge,  previously  on  the  give  employment  to  bet 

grades  totalled  3.665.136  tons  and  “'  Corby  Distillery  Ltd.  reports  staff  of  the  Royal  T.-ust  Co,.  ha.s  ’  and  200  men  and  women. 


tion,  and  the  contract  for  the  en- 1  ^JanleTef/bardens 
gineering  and  building  has  been  |  mI?.  Tef  &  Te?  c 


I  operation  early  in  1954,  and  will: 


i  North  Wc.bt  Tel  Pr. 


showed  a  decline  of  125,216  tons,  or  for  the  first  9  months  of  current  been  appointed  as  Quebec  regional  The  expansion  has  become  neces-  Ontario  Steel  c.  .. 

3.3  per  cent  from  figure  of  3.790,352  fiscal  vear  which  ends  August  31sf  director  of  the  Investment  Dealers  sary  in  view  of  the  increased  ca-  Ontario  Steel  Pr. 

tons  for  first  5  months  of  last  vear.  f  ,,  ,  Association  of  Canada,  in  charge  of  pacity  being  provided  by  the  major '  Penmans  c  .... 

Sulphite  pulp  production  ftir  5-®'®  eainmgs  alter  all  charges,  the  Montreal  office.  He  .succeeds  K.  automobile  companies  in  Canada, '  Penmans  Pr . 


year  at  983,243  tons  as  co 
with  1,055,641  tons  with  b 
sulphite  output  lower  at 


of  ill-health.  Mr.  Edge  i.s  a  graduate  !  order  to  better  serve  many  of  the  j  preston  East^Dor 

of  "Westmount  High  ^'hool  and  Me-  j  company's  large  customers  m  :he,  Price  Bros.  C.  . 

Gill  University,  and  served  o”er-  automotive  field.  Ontario  Steel  Pro-  Prov.  Trans.  C  . 

=cas  during  the  .Second  World  War  ducts  Co.  Ltd.  already  oiieiaiu.s  Que,  Tel.  c 

a.s  an  officer  in  the  Royal  Canadian  plants  at  Gananoque,  Oshawa,  andiQn^bec  Power  C 
Navy.  1  Chatham,  Ontario.  jReitmans  C  ... 


tons  from  703,039  tons.  Production  'operating  profit  for  9  -  month  - - - .  Chatham,  Ontario.  - 

4Q4  4fi7 P®fi®b  "’a®  '‘P  ^t  $2,049,799  from'  b  ii  t  i  i  a 

I^mna!^p1with^4q4  7?7'Hc  -f®  s’-''8'7.494  for  Same  period  last  year.  Bell  Telephone  Appointments 

ao  nha,«  '!,  (  !  "'h”®  ’ncome  was  higher  at  - 

250  359  tons  from  24r"7fi  tnnc^anH  as  against  $90,115.  There 

unbleached  production  dowm  at  Review 

eV'^^on™  o  f^’^mechanical  ®  for  ’  same  Icrd'od 

Production  of  mechanical  i  j  f  -99.  ‘ 

(ground wood)  pulo  was  off  for  5-  S*.2,o,637. 

month  period  at  2,098.164  tons  from  a'h  w 

last  year's  figure  of  2,141.324  tons,  months  ended  May  31,  19.53, 

Exports  of  pulp  for  first  5  months  m 

of  this  year  totalled  844,364  tons  ’F®'®  Canadian  dollar  with 

a  decline  from  figure  for  corresp- 1 ’’t®’  the  Canadian  value 
onding  period  of  last  year  of  765,-  ®  assets  of  the 

391  tons.  Exports  were  higher  in  subsidiary  in  Scotland  increased  by 
May  at  177.254  tons  as  against  April  whereas  during  the  nine 

total  of  15!',06.5  tons  and  May  19,52  months  ended  May  ,11,  1932,  the 
figii'e  of  1.57,043  tons.  Exports  of  P?®®/’  weakened  in  terms 

all  grades  were  higher  in  May  Canadian  dollar  with  the 

than  in  same  month  last  year.  Ex-  ^hat  the  Canadian  dollar 

rept  for  unbleached  kraft  and  other  < ^  -i-  current  a.'^sets  ot 

chemical  pulps,  exports  for  May  '^^^  subsidiary  in  Scotland  declined 
were  higher  than  in  April.  ;  by  $225,637. 

- -  I  For  third  quarter  of  current  year, 

IIb  3  months  ended  May  31st,  net  carn- 

wOttOn  impOITS  up  ings  after  all  charges  were  up  at 

Widely  1st  Quarter  '  $342,096,  equal  to  31  cents  a  share 

cJnTd^V^^^  vS  si1rdui‘^  luaXlSf EDWARD  A.  ROLPH  DOUGLAS  W.  FERRIER 

the  first  quarter  of  1953  totalled  18  cents  a  share.  Gross  income  for)  Announcement  i.s  made  by  The  Bell  Telephone  Co.  of  Canada  of  the 
62.736.(50  square  yards  as  against  the  (juarter  was  up  at  $669,986  from .  appointment  of  Edward  A.  Rolph  as  vice-president  (operations) 
45.213,000  for  the  corresponding! $564,303,  while  there  was  an  ex-'  succeeding  Thomas  W.  Eadie  who  becomes  president  of  the  com- 
perio(i  of  last  year,  according  to: change  gain  of  $35,183  as  compared,  pany  on  July  1,;  Douglas  W.  Ferrier,  now  assistant  vice-president 
figures  relea.'.ed  by  the  Cotton  In- 'with  a  loss  for  same  period  last!  (operations),  succeeds  Mr.  Rolph  as  vice-president — personnel  and 
stitute  of  Canada.  During  the  first! year  of  $63,278.  I  public  relations. 


_ (Reitmans  Pr .  1,00 

I  Kcnckl  Coventry  A .  t.lO 

'  Rolland  Paper  C  . 


.Saguenay  Power  Pr, 
Shawmigan  C  . 


Sherwtn  Williams  C 


Howard  Smith  Pr . 

St.  Lawrence  Corp.  C 

Slater  Co.  C  . 

Slater  Clo.  Pr . 


Stanley  Brock  A 
Stanlev  Brock  B 

Steel  Co  C  . 

Steel  Co.  Pr. 
Sullivan  Cons,  C 


■'! 
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Superte-t  Pr . 

Sigma  Mines  C . 

So.  Can.  Power  Pr. 

•So.  Can.  Power  Com. 
Traders  Fin.  A  &  B. 
Traders  Fin,  Pr.  .  .  . 


Ventures  Ltd.  C.  . . . 
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Int.— interim.  (^.— (Quarterly, 

Arr.— Arrears. 

Inl— initial. 

of  July,  1953.  WM.  BAXTER, 

-  On  the  Common  Stock,  seventy-  Secretary-Treasurer 

five  cents  (75c)  per  share,  payable  Lachine,  Que., 

I  on  the  15th  day  of  August  to  23rd  June,  1953.  _ 

I  Shareholders  of  record  of  the  15th  '  . 

►  I  day  of  July,  1953.  DOMINION  MALTING 

^  j  By  Order  of  the  Board.  COMPANY  LIMITED 

I  L.  P.  ROBERTON,  Notice  is  hereby  given  that  ( 

Secretarv-Treasurer  dividend  of  twenty-five  cents  (25c 
1953  ^  ’  per  share  upon  the  No  Par  Value 

Paid  M(JN  IKE AK  Common  shares  of  this  Company 

June  zz,  1935.  _ quarter  ending  July  31,  1953 

.75  '  _  . ___  bas  been  declared  by  the  Board  o 

150^  FEDERAL  GRAIN  LIMITED  Directors. 

I  DrVTDEND  NOTICE  This  dividend  is  payable  ot 

.45  I  August  1.  1953  to  shareholders  o 

4.50  Notice  is  hereby  given  that  a  record  at  the  close  of  business  ot 
'I?  'dividend  of  thirty-five  cents  (35c)  1  July  10,  1953. 

per  share  on  the  $1.40  Cumulative!  L.  G.  BARNES, 

3  50  R®deemable  Preference  Shares  of:  Secretary -Treasurer. 

;’25  the  Company  has  been  declared,' 

“.':io  payable  August  1.  1953.  'Winnipeg.  Manitoba, 

The  transfer  books  of  the  Com-; June  25.  19,53. 

10  pany  relating  to  the  said  Pref®r-''“_ 

.30  ence  Shares  will  bc  closed  fromj  WOODS  MANUFACTURING 
the  close  of  business  on  July  17,  mXilPAKIY  LIXAITED 
i-'*®  1953,  until  the  close  of  business  on  ^ 

.10  August  1,  1953.  Notice  is  hereby  given  that  a  sfoci 

T!,r  n.-rin,.  divldcnd  of  One  Fully  Paid  arc 

.30  By  Order  of  the  Board.  Non-Assessable  Share  of  Class  "B’ 

.37%  A.  R.  STRACHAN,  4%  Non-Cumulative  Redeemable 

•90  Secretary.  Preferred  Stock  having  a  par  value 

7  '  ®f  S’  OO  bas  been  declared  on  each 

S..D  Winnipeg.  Manitoba,  Commoi 

1.12%  June  24,  195.,  Shares  of  the  Company,  payable 

■97'2:  - - - - - -  July  24th  1953  to  Shareholders  ol 

5  25  r\A\/IC  I  CATUCD  record  June  26th.  1953. 

.3i%  UAVIO  LcAImCK  And  Furthermore  Notice  is  hereby 

4  00  r-r>iKAr>  AKi\/  1  ik/iTim  Kivetn  that  WOODS  MANUFAC- 

75  COMPANY  LIMITED  Turing  company,  limited 

'37  ij  NOTICE  OF  DIVTOEND  ®®™®®' 

, ',,n  ^  the  whole  of  the  outstanding  Cla.ss 

]('()  4  *5  hereby  given  that  a  quar-  ‘B"  4%  Non-Cumulative  Redeem- 

*'„r  tcrly  dividend  of  .37%c  per  share  lias;„v,i„  4i,„ 

been  declared  on  the  outstanding  Class' ®b|e  Preferred  Shares  of  the  pat 

"4  A  shares  of  this  Company,  payable) value  of  $1.00  each  by  payment  to 
-•2.  September  1.  1953.  to  shareholders  of,  the  holders  thereof  of  $1.00  per 

record  at  the  close  of  business  on  share.  The  Company  will  pay  the 

2.25t  ■'  '  redemption  price  to  the  Registered 

1.35;  By  Order  of  the  Board.  Holders  on  presentation  and  sur- 

’■371  KENNETH  C.  BENNINGTON,  render  of  certificates  accompanied 

3  75  ^  Secretary,  by  a  duly  completed  letter  of  trans- 

1  12%  Newmarket.  Ontario.  mittal  to  The  Royal  Trust  Com- 

L12%  June  25.  1953.  P^®^’  ’0-'’  Sf.  James  Street.  Monf- 

.25  real  or  19  Richmond  Street  West. 

.52%  — - - Toronto. 

2 to;  east  SULLIVAN  MINES  bv  Order  of  the  Board.  I 


.16  I  August  1,  1953. 

,9:i; 

.30  By  Order  of  the  Board. 

■.'^%  A.  R.  STRACHAN, 

Ig®  Secretary. 

S.75  Winnipeg.  Manitoba, 
ij?.;,  June  24,  195. 


DAVIS  LEATHER 

COMPANY  LIMITED 

NOTICE  OF  DIVTOEND 


By  Order  of  the  Board. 

,'?^iJ  LIMITED  (N.P.L.)  I  A.  J.  fyfe. 

DIVIDEND  NO.  11  i  Secretary. 

1.05  I  ....  4u  4  I  Montreal.  June  23rd,  1953. 

1.40;  I  Notice  is  hereby  given  that  a - - 

5'99  Idividend  of  twenty  cents  per  share!  General  Steel  WareS 
jo  Ion  the  issued  Capital  Stock  of  the)  LimitfiJ 

’  Company,  has  been  declared,  pay- 1 

able  August  15th,  1953,  to  share-!  „  , 

.82%  holders  of  record  at  the  close  twenty^fivelenllljc) 

73  business  on  the  15th  day  of  July,; per  share  has  been  declared  for  the 
’75  1953.  quarter  ending  July  31st,  1953,  on 

206  v>  J  „<•  4u„  Uie  outstanding  Common  Stock  of 

.45  By  Order  of  the  Board.  Company,  payable  August  15th, 

A.  ARCHAMBAULT,  1953.  to  shareholders  of  record  July 

•20  Secretary-Treasurer.!  17th,  1953. 

io  Montreal,  Quo.,  |  By  order  of  the  Board. 

.45  June  25th,  1953.  |  ANDREW  W.  McLAREN, 

3.no  - - - 1  Secretary. 

■U  '  SULLIVAN  CONSOLIDATED  .'Toronto.  June  2.5th.  1953. _ _ 

90  i  MINES  LIMITED  I  General  Steel  Wares 


General  Steel  Wares 
Limited 

COMMON  DIVIDEND 


'Toronto.  June  25th.  1953. 


^90  I  MINES  LIMITED  j  General  Steel  Wares 

150  ’  DIVIDEND  NO.  33  j  Limited 

;gg  Notice  is  hereby  given  that  aj  PREFERRED  DIVIDEND 
L50  dividend  of  eight  cents  per  share!  Notice  is  hereby  given  that  a 
gpo'*  o®  the  issued  Capital  Stock  of  the  dividend  of  one  dollar  and  twenty- 
^■^2  Company,  has  been  declared,  pay-  fiv®  cents  ($1.25)  per  share  has  been 
A.,r,.,c4  17(1-  in!?7  4«  ou-—  'declared  for  the  quarter  ending 

1,10  able  August  17th,  1953,  to  share-ij^^y  jggg  outstanding 

105  holders  of  record  at  the  close  of; preferred  stock  of  this  Company, 
300  business  on  the  16th  day  of  July,! payable  August  1st,  1953,  to  share- 
2-25  jggg  jholdcrs  of  record  July  3rd,  1953. 

.60  By  Order  of  the  Board.  |  By  order  of  the  Board. 

.25  A.  ARCHAMBAULT,  j  ANDREW  W.  McLAREN, 

.37'%  Secretary-Treasurer.’  ,  , 

•25  'Montreal,  Que.,  : Toronto,  June  2olh,  1953. 

'I?  I  June  25th,  1953.  r 


i!w  I 

.60  ■' — 7  ' - -  ■  p— 14.  I 

.52 ’2  ! 

2-50;  Notice  of  Preferred  Stock 

Dividend  No.  155 

1.12 ('2  A  dividend  of  one  and  three-! 

.25  quarters  per  cent  d-Ti';)  has  been) 
.90  declared  on  the  Preferred  Stock  of 
5.25  I  this  Company,  for  quarter  ending' 

2  25  31st  August.  1953.  I 

4.50  I  I 

.25  Notice  of  Common  Stock  i 

.16  I 

.08  Dividend  No.  110 

"iso;  A  dividend  of  fifteen  cents  (15c)  1 
60^  ha.s  been  declared  on  the  Common^ 
.85  Stock  of  this  Company,  for  quarter, 
.3(1.1  ending  31st  August,  1953.  ! 

•75  The  above  dividends  are  payable; 
i'j?i  !on  the  1st  day  of  October,  1953,  to' 

3  183%  I  shareholders  of  record  at  the  close! 

475  I  of  business  the  31st  day  of  August,) 

',90  1953.  I 

€27  I  By  Order  of  the  Board,  j 

Loi)  D.  F.  POLLOCK.  I 

,  I®  Secretary.; 


Canadian  Car  & 
Foundry  Company, 
Limited 


Notice  is  hereby  given  thot 
dividend  No.  30  of  twenty-five 
cents  (25c)  per  shore  on  the 
Class  "A"  Stock  ond  dividend 
No.  54  of  twenty  cents  (20c) 
per  shore  on  the  Ordinary  Stock 
of  the  company,  hove  been  de- 
clored,  for  the  three  months 
ending  August  22,  1953  poy- 
oble  August  22,  1953,  to 

shareholders  of  record  August 
4,  1953. 

.  .  By  Order  of  the  Board. 

A.  C.  LAWSON, 
Secretory 

Montreal,  Canada. 

June  26,  1953. 


consecutive 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

ISt  a  share  — 
rate  oj  6%  per  annum  — 
payable  July  IS,  1953 
to  shareholders  oj  record 
June  30,  1953 

J.  WILSON  BERRY 

\  President  and  General  Mnnager 


BURNS  &  CO.  LIMITED 

Dividend  Notice 

The  third  quarterly  dividend  of 
50c  a  share  on  Class  “A”  and  "B" 
shares  of  Burns  &  Co.  Limited  will 
be  paid  on  July  29th,  1953,  to  all 
shareholders  of  record  as  of  July 
8th,  1953. 

National  Trust  Company  Limited 
Is  the  Transfer  Agent  with  offlce.s 
at  Toronto,  "Winnipeg,  Calgary 
and  Vancouver. 

BURNS  &  CO.  LIMITED^ 
It.  J.  Dinning, 
Preaident 


1 


V 


'The  Hnancial  TTmes 


''anada  Southern  Oils  Has  Plan  I 

For  Oil  and  Gas  Segregation 

Canada  Southern  Oils  Ltd.,  hasjada  Southeren  subsidiary  which 
plans,  annual  report  of  company  owns  production  and  acre^e  in 
it.  „ii  Ecuador,  drilled  21  wells.  Ten  of 
states,  for  .e^regati  n  of  its  oil  were  producers.  This  com- 

and  gas  holdings  among  4  auton-  pany  now  has  115  producing  wells 
omous  companies.  It  Ls  pointed  out  yielding  a  total  of  1,400  barrels  daily. 

by  Stuart  P.  King,  vice-president 

.  _  ,  of  $5,709,957,  exclusive  of  $2,704,749 

and  general  manager,  that  division  investments  and  current  liabili- 
of  the  properties  and  interests  into  ties  amounting  to  $1,878,115.  Con- 
more  natural  categories  not  only  vertible  debentures  outstanding 
wriii  worc  $8,201,000  at  the  end  of  1952, 

will  facilitate  management,  financ-  reduced  to  $3,812,000  by  con¬ 

ing  and  exploration,  but  also  will  version  into  voting  trust  certificates. 

give  shareholders  the  opportunity  - 

of  retaining  such  investments  United  Distillers 

suit  tteir  ‘"O-w^ijSeogroms  Oeol  RotiOed 

Outline  o  fthe  plan  under  consid-j  Vancouver:  At  a  special  meeting  | 
eration  is  as  follows;  I  here  of  shareholders  of  United  Dis-|N.  E.  TANNER,  former  Minister  of 

Interests  in  the  Coleville  field  |  timers  of  Canada,  Ltd.,  approval  was;  Lands  and  Forests  and  Minister  of 
and  other  oil  fields  in  the  Coleville '  unanimously  voted  of  sale  of  assets  Mines  and  Resources  in  the  Alberta 
area  will  be  transferred  to  one|nf  company  and  its  subsidiaries —  Government,  who  has  been  elected 
company;  interest  in  the  Lundy  except  those  of  the  Princeton  Brew-  a  director  of  the  Dominion  Bank, 
leases  now  being  developed  under,  iug  Co.— to  Distillers  Corporation-  Mr.  Tanner  is  president  of  Merrill 
contract  by  Amurex  Oil  Develop- i  Seagrams,  Ltd.  Petroleums  Ltd.,  Calgary;  Sturdie 

ment  Co.,  will  be  transferred  to  a!  Cash  cash  price  to  be  paid  by  Propane  Ltd.,  Ytong  Alberta  Ltd., 
second  company;  a  third  company  I  purchasing  company  is  to  be  de-  and  Cash  Foods  Ltd.  He  is  also  a 
will  own  interests  in  the  extensive  |  termined  by  an  audit  conducted  by  |  member  of  the  Calgary  Advisory 
undeveloped  properties  in  Western  I  P'^'ce  Waterhouse  &  Co.  I  Board  of  the  National  Trust  Co. 

Canada  as  well  as  in  the  United  I  Represented  at  the  meeting  was  and  president  of  the  Alberta  Coun- 
States  and  Ecuador;  interests  inj®^  cent  of  outstanding  shares  cil  of  the  Boy  Scouts  Association. 

gas  reserves  and  gas  rights  would 'uf  United  Distillers.  |.^  —  -  - -  - - 

be  transferred  to  a  fourth  comp-'  -  ■■ 

1  SUCCESSION  DUTIES  BOOKLET  NCW  Muil  I  BOIKI  ISSUBS 

Workin„  out  of  the  plan  would:  A  summary  of  the  succession  duty  I - 

be  followed  by  the  li^ndation  of !  jgws  of  the  Dominion  and  the  prov- 1 

Canada  Southern  Oils,  Ltd.,]inces  of  Quebec  and  Ontario,  in-!  TOWN  OF  COURVILLE 
through  the  ex-change  by  the  pres- 1  corporating  latest  amendments  is  Town  of  Cni-rville  Quebec  has 
ent  holders  of  their  voting  trust ;  embodied  in  a  booklet  nublisheri  f^'^n  of  Courviile,  Queoec.  nas 

certificates  for  shares  of  fi?o  four  I  u  i  u  -u  vi  ,  awarded  an  issue  of  $130,000  twenty- 

rJinS  'S",‘  V  aSb  on  Iho  principles  io  it' ilc?„^'''l7'2T,orsii&  if  K 

complete  details  of  the  reorganiza-  followed  in  compiling  valuations  of  inrf  tTQnnn  o^^  of 

tion  plan  have  been  worked  out.  estates  are  included  in  the  brochure,  ^ehirh^’TLis^  ros* 

Has  Broad  Interests  |  _ _  1964-7.3,  on  which  basis  net  co.st 

Report  shows  that  company  now  i  IklVF^TAAFKIT  mAAPAKIlEC  of  borrowing  to  municipality  is 
holds  a  Avorking  intere.st  in  morel  COMPANIES  4.704  per  cent.  Three  other  tenders 

than  5,000,000  acres  in  Western '®“PPbed  by  Media ig  Bros.  Inc.,  Mtl.  were  submitted  for  the  issue. 

Canada,  with  net  working  interest  I  Div.  Paid  ❖  ❖  ❖ 


TOWN  OF  WINDSOR,  QUE. 


of  which  nrovprt  In  ho  cnmmcrciniir  Balanced  Fund  .  12'j  ,3.8a  4.23  Town  of  Windsor,  Quebec  has 

OI  wnicn  pro'^d  to  be  commercially  Cana  Fund  -  no  22.97  24.00  swarrieH  to  Rene  T  T  pclerc  Tnc 

productive.  Thus  increased  proven  Cdn.  invest.  Fd.  28  6.05  6.64  Locierc,  inc. 

oil  reserves  from  13,767.000  barrels  CmwI.  Infer.  Fd.  2,i  4.94  5.43  issue  of  $125,000  twenty-year 

to  an  estimated  55,000.000  barrels.  Ltd.  26  .5.45  5.92  4-4 per  cent  serial  debentures  at 

Proven  reserves  of  natural  gas  wore  Mutual  28  5  6  32  ioA  ^  $43,000  of  4's 

increased  from  97  million  cubic  feet  Leverage  Fund  17  3!55  3  90 

to  almost  200  million  cubic  feet  Mut  Aceum.  Fd.  71.95  14  14  15.18  1964-68.  On  this  basis  net  cost  of 

The  company  also  drilled  or  par-  HV*  Ed^  ■■  ‘2  29  3.33  3.58 1  borrowing  to  municipality  is  4.912 

ticipated  in  the  drilling  of  72  oiL^sourcls'^ofCan  21  5  21  ^5  73 1 P®’’  ®®"‘.-  ^  balance  of  $55,500  in¬ 
wells  and  13  gas  wells  giving  Timed  Invest.  .  20  eluded  in  1968  maturity  will  be 

Canada  Southern  an  interest  in  115  'Well.  Fund  Inc.  804-150)  19  59  21.37  paid  at  that  time  from  the  pro¬ 


oil  uvells  and  20  gas  wells  at  the  end :  ♦  I . . . . . . . . 

of  1952.  U  f tttunicipality  may  incur  for  an- 

Manabi  Exploration  Co.,  a  Can- 'distribution!"*  •  )  P  g  other  term  of  15  years.  Four  other 

- - - - — - — - — - - 1  bids  were  submitted  for  the  issue. 


ceeds  of  a  renewal  loan  which  the 
^  I'i  niunicipality  may  incur  for  an- 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


.Tune  23 . 

.Tune  24  . 

June  25  . 

June  26  . 

June  29  . 

June  30  . 

Chance  for  week 
19.52  High  .  ... 

1953  Low  . 


TORONTO  STOCK  EXCHANGE 


PRINCEVILLE  VILLAGE 

Village  of  Princeville,  Quebec, 
has  awarded  to  Belanger,  Inc.  an 
..  issue  of  $65,000  fifteen-year  serial 
*46*753  debentures  at  a  price  of  97.29  for 
'  47;550  $18,500  of  4's  of  1954-67  and  $46,- 
76,341  500  of  4>.i's  of  1968,  on  which  basis 

net  cost  of  borrowing  to  municipa- 
— 50J31  bfy  is  4.69  per  cent.  A  balance  of 

.  $44,500  included  in  fifteenth  ma- 

.  turity  will  be  paid  from  the  pro¬ 
ceeds  of  a  renewal  loan  which  may 


.Tune  24  . 

June  25  . 

June  26  . 

June  29  . 

June  30  . 

Change  for  week 
19.53  Hiah  . 


.Tune  24  . 

June  25  . 

June  26  . 

June  29  . 

June  30  . 

Chance  for  week 
19.53  Hich  . 


June  23  . 

June  24  . 

June  25  . 

June  26  . . 

.Tune  29  . . 

June  .30  . 

Chance  for  week 

19.53  High  . 

1952  Low  . 


Ind. 

Gold 

B.M. 

W.O. 

Volume 

.  301.44 

77.56 

155.25 

110,5.5  ,  .... 

2.709,000 

.  .302,4' 

77  74 

156.57 

110.45  . 

3,057,000 

.  .303.54 

77  46 

1.58.20 

100.68  . 

.•),634.000 

.  304,00 

71.43 

I. 53. 93 

100.56  . 

3,360.000 

.  ,304.  If) 

77.30 

1.59,27 

108.93  . 

2.414,000 

.  303.10 

77.40 

158,14 

108.34  . 

2.112.000 

.  ‘l.fii) 

—  .16 

-2.89 

—2.21  .  -fl. 144.000 

.  326.22 

86  .3.3 

185,10 

128.05  . 

.  297.64 

75,04 

148.43 

104.90  . 

E.XCH.AXGE  (Dow  Jones) 
LVDL’STRLUxS 

High  Low  Close 

RAUxS 
High  Low 

Close 

.  269.1.5 

266.68 

268.48 

105,50  104.13 

105.43 

.  269,11 

266,80 

267.79 

105  83  104.57 

KM  .82 

.  270.31 

w67.85 

263.03 

106.32  105.17 

105,38 

.  269  70 

268.01 

260.05 

105.74  104.84 

105.33 

.  269  70 

267.26 

268,20 

105.95  104.95 

105.10 

.  269.03 

267.06 

268.26 

105.32  1  04.» 

104.77 

.  —.12 

T.-.33 

—.22 

-.13  -.26 

—.65 

.  203,70 

112.21  .  ... 

.  262.83 

99.58  . 

High 

UTILITIES 

Low  Close 

Tot.  Volume  London  S.E 

.  48.06 

47.71 

4704 

1.080.000 

117.0 

,  4R.03 

47  70 

47.93 

1.030.000 

117.2 

.  48  4.5 

48,14 

48.38 

1,160,000 

117.5 

.  48..57 

48  24 

48.52 

830.000 

117.8 

.  43.63 

48.32 

48.51 

800.000 

118.1 

.  48.62 

48.33 

48  .54 

820,000 

118  3 

,  -•16 

.  33.38 

-.62 

-.60 

-(-560.000 

125.0 

.  47,38 

113.9 

I  POLNTE  CLAIRE  SCHOOLS 

I  Protestant  School  Commissioners 
'  for  Pointe  Claire  and  Beaconsfield, 
i  Quebec,  have  awarded  an  issue  of 
]  $682,000,  twenty-year  4-5  p.c.  serial 


105J0  ^ost  of  financing  to  commis- 
104.77  sioners  is  5.214  per  cent.  Provin- 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Although  there  has  been  no  volume  55’orth  talking  about,  the 
industrials  in  Canada  have  now  advanced  for  a  solid  week,  with 
day-to-day  gains  of  a  minor  nature,  but  in  the  aggregate  looking 
quite  well. 

The  improvement  has  not  been  uniform,  however.  Groups 
which  had  been  strong,  of  late  have  been  somewhat  weaker,  such 
as  the  bank  stocks,  but  since  almost  all  changes  were  only  in  small  | 

fractions,  no  particular  trend  can  be  read  into  the  week’s  develop-  lyiclded  only  a  fraction  of  their  Canadian  Dollar 

CT4AT7T  p  \TAnFT  Y  whose  amazcs  dealers  here  is  that  the  QuOtatlOnS 

Dull  performance  of  the  New  York  market  has  not  helped  to  appointmL  as  'vice-president  in  J^'f^nc^^such  '"violent '‘’chances' I  — - ^ - 

establish  anything  definite.  In  the  United  States  bill,  attempts  to  charge  of  Manufacturing  for  Sorel  jl^g^  should  not  be  Nominal  selling  Rates  as  at  Noon 

.  J  xt.  X  1.  Industries  Limited,  is  announced  by ;  rionnlo  whn  wnnlH  take  nnsi.l  (Closing  Quotations  June  30,  1953) 

force  a  reduction  of  income  taxes  now  rather  than  next  year  have  j  Fftouard  Simai  d  President  .moie  people  v  no  wouia  laxe  posi  ^  . 

j  1  u  u'j  1  against  the  trend  and  make  (Supplied  by  Bank  of  .Montreal) 

failed;  the  foreign  situation  is  as  unclear  as  it  can  be;  and  the  .  Mr.  Madcly  has  had  a  long  career  g  p[.ofj{  thereby.  From  here  the'  citv  Currency  Rate 

in  heavy  industry,  dating  back  to  York  markof  looks  a  snociil-  'vnru-  r,,.r  snoo?' 

Fourth  of  July  holiday,  although  it  falls  on  a  Saturday  this  year  1923  when  ho  joined  C.P.R.  He !  co.Tora-  London?  pound  i  '.  I !: ! 

and  thus  will  not  interfere  with  business,  sheds  its  influence  over  hocnm?no'^??hie^°rirmi2htsma^  market  many  issues  gained  Security  Sterling,  per  pnd  |2.62bid 

1937.  becoming  chief  diaughtsman  gs  much  as  two  points  in  a  matter  Amsterdam  oer  florin  2630 

the  preceding  week  as  it  does  every  year.  in  1942;  engineer  in  charge  of  the  pf  ,,ppj.g  gfj^^  Federal  Rc-  B!!?^b.3y  and  ^  . 

.  ...  u  u  1 J  1.  tank  arsenal  in  1943  and  the  fol-  serve  announcement  C«ilcutta,  per  rupee  .  2tio 

Under  these  circumstances  nothing  much  should  be  expected,  lowing  year  he  was  appointed  as-^  Br.  West  Indies,  per  dollar  .5877 

although  some  observers  see  in  the  listless  market  action  a  pre-  There  has  been  nothing  like  this  Copenhagen?'^ pcr‘*"krone  ;?447 

paration  for  a  rousing  summer  boom.  ed  to  the  locomotive  division  as  ?,"^adier  ^h?vddur  pattern‘’‘But  ft  K??achi?Tcr''??pec  “!!’.  i .' ! ,* !  iSsf 

It  is  just  one  of  those  things.  Summer  is  usually  a  good  time  'm'‘works'‘ManTger'''fm’‘^®,!^®®‘’  ^  strong  and  fairly  active  pans.'’?er^7^l?c  '.00289/11 

for  the  markets  but  there  have  been  known  to  be  exceptions.  1946.  Before  joining  Sorcl  Indus-  P?^hcu^aUy^Jm  ,  ^^.1932 

Xfnr,.  Inflation  to  Pomo’  SO  dull  for  wccks.  Provmcials  were  ‘‘“rich,  per  franc  . 2331 

More  Inflation  to  Come.  Sales  for  Montreal  Locomotive. _  relatively  more  active  than  Can-  Fnrw.irds  (Nominal) 

There  is,  however,  one  underlying  question  which  market  an-  Qff^^  Debentures  j  In  the  Canada  list  the  longs  are  uo  fo  lo'dav^— flat 

alysts  are  now  trying  to  answer  for  themselves.  Under  the  pres-  _  .j;.,  ''*•  *he  3/63  which  had  lost  i/igv  premium  each  additional  30  day 

,  .  X  ,  ,x  ...ill  tho  JlUrOlC  r  ropane  a  quarter  last  week  regained  it  penor  or  part  up  to  180  days, 

sure  of  circumstances,  some  of  which  at  least  are  political,  will  the  offering  tvas  made  during  past  again.  Middle-terms  were  quiet  and  ;  selling 

United  States  government  reopen  easy  money  conditions,  permit-  week  of  an  issue  of  $600,000  Sturd  e '  pretty  unchanged,  but  there  has  a,v=_-’/iK' "*  nrem 

,  ,  X,  .  X.,  x-  X  •  X  XU  Propane  Ltd.  5'2  per  cent  conver-  bcen  demand  for  the  shorts  which  m.nn 

ting  another  deep  swallow  of  heady  inflation  to  come  into  the  cinkinr  fund  debentures  bv  almovcd  up  a  nickel.  '6!-9;i  davs— '7/16',  prem 

economy’’  syndicate  headed  by  Wood.  Gundvj  ❖  ❖  ❖  ]  lih',  prem.  eaciv  additional  30  daya 

.  1  >  mi  ft  ^  O.'lcr,  Hammond  &  Na.i-!  Provincials  gained  throughout' 

. Some  profess  to  see  such  signs.  (Sec  page  1).  T.iey  point  to  Debentures  which  were  offer-,  an  average  of  one  half  point  and  sterling 

money  rates  rather  than  to  commodities,  although  the  latter  groups  ed  at  99  mature  June  1,5.  1967.  and  are  at  present  levels  quoted  rather,  30  days  .'T/tec  prcm.-flat. 

will  be  convertible  until  June  lo.  higher  than  they  were  before  the!  flays  *4C  prem. —flat, 
have  5hown  a  tendency  to  rally  nicely.  1958  on  the  basis  of  83  common; large  financings.  Among  dealers  divs— do* 

0„  balance,  parh.pa  the  commodl.,  Indcn  la  aim  ba.riah  ralb.r  'O'  ”  S 

than  bullish  and  this  should  account  for  a  weakness  in  stocks.  But,  _  Company  is  engaged  in  the  distri-  Scotias  of  the  same  term,  99  bid.:  Pajej,  yg  Dollars 

even  in  the  estimate  of  the  relationships  between  stocks  and  com-  button  in  .Alberta  of  liquid  propane; This  represents  a  wide  gain  over!  Between  Banks 

moHifiPs  fherp  ic  no  aerepment  amons  the  maior  analvst*  gas  and  the  wholesaling  and  retail-  the  dealers  draw-down  prices  —  w'edncsday.  June  24  .  99  15/33 

modules,  there  is  no  agreement  among  tne  major  ana  js  ..  propane  gas  appliances,  stor-  th^  offerings  to  the  public  w'cre  Tiiursd,a,v,  June  .  .99'.|_ 

Wiesenberger’s  Investment  Report,  for  instance,  points  out  in  g^g  tanks  and  related  equipment. ;  ”*•  ^i’  the  Hydros  and  at  93  Monday.*' j'irne'’29  .'.''’'I'''  99 17, 'll 

New  York,  that  people  who  won't  buy  stocks  as  long  as  commodi-  and  it  is  also  registered  ! ‘°Thp  "million  of  Toronto  "  99  7/16 

x-  J  X  ii  ,  x-iev,.  5xroii  p,-,p  roiowx  cnocTPcf  ness  in  Saskatchewan  and  British  million  Lity  of  loronto  (anada  Mint  Gold  Buying  Price; 

ties  come  down  are  not  necessarily  right.  Well,  one  might  suggest  !-?,i7™bia  .issue  is  also  pretty  well  out  of  fov  wvek  ending  June  27th  $34  83.'ir75() 

that,  if  investors  of  1928  and  1929  had  looked  at  commodity  prices  pn^ecris  of  thi.s  issue  will  be  used ' '[’e  vyay  and  dealers  report  that  i  Pieviens.  weeks:  $34.333125,  $34.7375, 

going  down,  they  would  not  have  been  caught  at  an  unjustifiable  for  ^".g  pa"  issues  we?-e  mm^d  Cfl'"the  ''* 

stock  peak  in  1929  and  1930.  _  S.^he^'lLgcsi  o"f  which  win'be  I  soPeo‘?",P  th..t  ri.v ! 

Nevertheless,  there  cannot  be  much  of  a  decline  in  commodities  gt  Calgary,  and  improvements  to  .-viontreal  which  showed' a  re-  ^ 

when  ba.se  metals  are  moving  up  again,  when  steel  is  raised  $4  a  present  bulk  stations  the-e  surplus  may  cash  in  on  the  i 

ton  and  5vhen  crude  oil  is  hoisted  25  cents  a  barrel.  These  three  to  $33?- '  I? 

,  .  lx  •  XI.  X  1  X  t  X  debenture.s  win  amourit  lo  o  o  market.  But  there  is  no  confirma-'  , 

items  alone  are  important  enough  in  the  cost  structuie  of  almost  oqo  per  annum  decreasing  as  de-.jjgq  whole  observers  see' 

everything  else  to  prevent  a  further  sliding  of  the  more  volatile  bentures  are  retired  or  converted,  coming  along  till  ■ 

commodifies  Earnings  before  depreciation  and  .g^  jg^ibcr  -  the  argument  is  that  IjOVPrilllieill 

commodities.  available  for  interest  for  the  three ,  borrowers  that  had  been  waiting  W  f  Cl 

From  this  at  least,  market  students  may  take  some  comfort,  month.s  ended  Feb.  28,  amounted  tO;\yQyi(j  have  tried  to  avail  them-| 

jf  it  is  comfort  they  want  rather  than  trading  profits.  $7^058.  romnanv  is  f®''°rablc  market'  and 

^  President  of  the  cornpanj.  's  mood  revealed  in  the  recent  big 

Outlook  Remains  Dim  N.  E.  Tanner,  former  Mines  Mm-  offerings.  I  ^  , 

ister  of  .■Mberta  ♦>  •>  ❖ 

Trading  profits  do  not  depend  merely  on  statistical  indices  for  ^  i-p  ‘  The  corporation  market  broke 

this  or  that.  They  depend  primarily  on  the  willingness  of  a  lot  of  TRE.VSI  RY  BILLS  YitLiis  lethargy  and  advances 

people  to  invest,  and  thus  to  take  stock  of  the  holders’  hands.  x„Ji'pr-®hTvm  bLn'*a"cceDted'forth"e  •"'®''® 

'  ,  ’  ,  X  ■  J  •  J  J  1  1  tender-s  have  ocen  accepiea  lor  mt  by  a  large  number  of  issues 

For  a  real  advance  in  market  prices,  and  indeed  also  a  real  following  issues  of  treasury  among  whom  St.  Lawi-cnce  Cor- 

drop,  such  as  the  occasional  analyst  professes  to  see  coming,  peo-  $.35  million.  91  day  senes.  diHcd  j  Eatons  Realty,  C.anadian 


“^"^■■’“"""■“““""■“■^"’“1  offering  of  $600,000  514/1967  con- 

«  vertible  sinking  fund  debentures  of 

^  ^  A  sturdie  Propane  Limited  at  99  for 

C  M  rr  a  yield  of  5.60  percent.  The  com- 

^  pany’s  President  is  N.  E.  Tanner 

.  -  formerly  Alberta’s  Minister  of 

iTOm  the  Mines  and  Minerals. 

Photo  Engravers  and  Electro- 

typers  Limited  a  company  con- 
O  1  1^  I  X  trolled  by  Robert  Simpson  Co.  is 

I  IjOIIG  IfldllvcL  expected  to  make  a  semi-private 

I  afAiAaaa^i.  offering  of  some  $3''2  million  in 

_  the  near  future. 

,  I  There  still  is  no  date  in  sight 
The  sensation  of  the  week  was  .for  the  postponed  common  stock 
the  turn-about  of  the  U.S.  Mnd  financing  of  General  Dynamics. 

markets  in  the  wake  of  the  Fed-i  _ 

oral  Reserve  decision  supplying  „ _ 

the  banks  with  plenty  of  cash  by|„£fq®^?oq  nf^phf.mipau"anR 

July  7  to  add  bonds  to  their  port-l  ®?,?«'20a000  worth  of  ^ 

folios  and  to  grant  loans  on  secur- j f /o'?!’  nrnHuptinn 
ities.  Treasuries  212/72  which  hadlf/ji^^  i^®  Joaq 

1  .,1  ant'  „x,x  „px,ivalue,  over  five  times  the  1939 

hnimppH^in^'n  nnp  fnH  ' double  the 

I  bounced  up  to  93  at  one  Stage  and  .q,,  wartime  neak  of  $371  000  000 
I  the  new  3'4/83  which_  had  been  ' wartime  peak  oi  *3 ( i .uuu.uuu. 

,  below  99  above  par.  Both  issues  ■  'i 


Canadian  Dollar 
Quotations 

Nominal  Selling  Rates  as  at  Noon 
(Clo.sing  Quotations  June  30,  1953) 
(Supplied  hy  Bank  of  Montreal) 
City  Currency  Rate 


$2.64  ask 
.2630 

.2110 
.5877 
.0200 
.1447 
.1756 
.3037 
.1,399 
.0028  9/H 
.1932 


31-60  rf.nys — ,5/16';  prom. 

61-9:1  da.vs— 7/16',  prem 
1'16',  prem.  each  additional  30  daya 
or  part  up  to  ISO  days. 


Government 


j  ister  of  Alberta  |  ♦>  •>  •>  ' 

I  — rxx-  ¥•!»  ’  The  corporation  market  broke 
I  TRE.VSI  RY  Biy.S  Y  ILLDn  L  'out  of  its  lethargy  and  advances 
I  The  Bank  of  Canada  announces  around  one  half  point  were  i 


McLeod,Young,Weir  &  Company 


announce 


VANCOUVER 
;  CALGARY 
I  WIHHIPE6 
^  TORONTB 


To  PRonoE  INVESTORS  in  Western 
Canada  with  fast  and  efficient  service 
in  the  execution  of  their  security  orders; 
we  have  now  extended  our  private 
teletype  wire  system  to  our  Winnipeg 
office  and  our  recently  opened 
offices  in  Calgary  and  Vancouver. 

This  new  extension  together  with 
established  private  wire  connections 
between  our  Montreal,  Ottawa,  Toronto; 
and  New  York  offices  provides  a 
communication  system  which  enables 
our  various  offices  to  be  in  constant,  and 
instant,  touch  wnth  the  principal  security 
markets  in  Canada  and  the  United  States. 

Your  enquiries  invited. 


McLeod,  Young,Weir&  Company 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4*0161 
Ottawa  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone;  HArbour  4261 
London  Hamilton  Vancouver 


•  of  $251,611.20  for  the  i.ssue.  Two 
■  other  bids  were  submitted  for  the 
loan. 

ST,  CONSTANT  SCHOOLS 

School  Commissioners  for  St. 
Constant.  Quebec,  have  awarded 
an  issue  of  $163,000  twenty-year 
4-4', 2  per  cent  serial  debentures  to 
Rene  T.  Leclerc,  Inc.  at  a  price  of 
98.70  for  $113,500  of  4’s  of  1954-.58 
“  and  $49,500  of  4'2's  of  1959-73.  On 
this  basis  net  cost  of  borrowing  to 
commission  is  4.567  per  cent.  A 
gran  of  $120,000  for  loan  has  been 
given  by  Provincial-Secretary.  Two 
other  bids  were  submitted  for  the 
loan. 

Offer  Shares  of 
Davison  Oils  Ltd. 

An  initial  offering  of  300,000 
.'hares  of  Davison  OiL',  Ltd.,  at 
$1.20  per  share  was  quickly  over- 
■subscribed  during  past  week.  Offer¬ 
ing  was  made  by  George  R.  Gard¬ 
iner,  Ltd..  Doherty.  Roadhouse  and 
Co.,  and  Wills,  Bickle  and  Co. 

Davison  Oils’  principal  interest 
at  present  is  its  production  of  oil 
through  secondary  recovery  meth¬ 
ods  in  Illinois,  Indiana  and  Okla¬ 
homa.  Net  reserves  in  the  second¬ 
ary  recovery  project  are  estimated 
at  2,949,000  barrels.  The  company 
also  has  varying  interests  in  16,400 
acres  in  Alberta. 

C.P.R.  Net  Earnings 
Shaded  in  May 

Monthly  earnings  figures  for 
Canadian  Pacific  Railway  Co.  for  " 
May  show  net  earnings  for  month 
slightly  lower  than  those  for  same 
month  last  year  at  $1,7,35,542  as 
compared  with  $1,7,56.696.  Gross 
earnings  from  rail  operations  in 
May  were  .$2,198,265  higher  than  in 
May  1952  at  $41,325,320,  but  working 
expenses  were  greater  by  $2,219,419 
at  $39,589,778. 

For  first  5  months  of  this  year 
gross  earnings  totalled  $190,755,636. 
an  increase  of  $7,849,159  over  figure 
for  corresponding  period  last  year 
of  $182,906,477.  Working  expenses 
for  the  5  months,  however,  were  up 
$8,160,952  from  last  year  at 
$182,524,114;  and,  as  a  consequence, 
net  earnings  for  5-mont.h  period 
were  $311,793  lower  at  $8,231,522  as' 
against  $9,543,315. 


Paton  Manufacturing 
Has  $618,379  Profit 

Annual  report  of  Paton  Manu¬ 
facturing  Co.  Ltd.  for  fiscal  year 
ended  April  30th,  1953  shows  net 
earnings  before  income  taxes  of 
$618,379.  This  compares  was  a  net 
loss  after  all  charges  for  preced¬ 
ing  year  of  $941,958. 

It  is  pointed  out  in  directors’  re¬ 
port  by  F.  R,  Daniels,  president, 
that  the  loss  in  1951-52  fi.'cal  year 
was  ’’more  than  accounted  for  by 
a  write-down  of  inventories  from 
cost  to  market  value.”  During  pa.'t 
2  fiscal  years,  president  points  out, 
inventory  reserves  declined  by  $250,- 
000  and  surplus  account  by  $192,417. 

Balance  sheet  shows  maintenance 
of  strong  working  capital  position 
with  current  assets  of  $1,740,561  and 
current  liabilities  of  $305,312. 


drop,  such  as  the  occasional  analyst  professes  to  see  coming,  peo-  $3o  million.^ 
pie  will  have  to  get  a  good  idea  as  to  what  the  future  holds  in  for-  “pj-jee  ^w 

eign  affairs  which  is  today  the  overriding  consideration.  age  yield  was 

The  only  conclusion  that  one  can  safely  arrive  at  today,  this 
beginning  of  July,  is  that  the  present  complete  uncertainty  cannot  pivg  rnillioi 
possibly  last  much  longer.  To  assume  that  it  can  would  mean  serie.s— dated  x 

that  men  have  made  up  their  minds  to  keep  it  that  way,  when  all  ^vas^gg^pgso  a 

the  evidence  points  to  the  fact  that  this  is  merely  a  poker  game  at  2. ,549  per  cent 

which  too  many  people  think  they  know  what  the  other  fellow  has  1 2.538  per  cent, 
in  his  hands.  :  ^ 

Court  saiK 

This  leads  to  calls  and  thus  to  decisions.  When  the  decision  is  I-  .  r  ^ 
made,  one  way  or  the  other,  the  markets  will  respond.  i^^ronto'  _ 

An  important  market  consideration  is  also  the  state  of  agricul-  by  the  Ontar 
ture.  The  crop  situation  this  year  is  extraordinary  in  many  of  the  '^''eek  to  the 
more  important  growing  regions  of  Canada  and  the  United  States.  nada  Ltd.  whit 

As  matters  now  stand,  Canada’s  wheat  may  turn  out  to  be  a  failure  week  by  cor 

this  year  or  a  real  bumper  crop,  the  weather  has  been  just  of  that  ^h*anges  ^n^coir 
kind.  tures  is  requi: 

There  is  more  than  usual  moisture  and  more  than  usual  good  finalized  by  iss 

letters  patent. 

pasture;  the  meat  and  dairy  production  therefore  should  be  at  a  pf  G.  Hilton 
high  rate.  In  the  south,  there  is  concern  not  only  about  the  cotton  states  that  it  is 

crop  but  about  its  marketability,  whatever  its  size,  and  the  unusual-  of '^'the^‘ordina 

ly  large  accumulations  of  unsold  and  unsaleable  farm  products  in  stock  into  a  s 

the  United  States  must  hang  over  prices  like  a  cloud.  shares,  w 

with  the  issut 

The  effect  of  farm  difficulties,  should  they  arise  is  not  only  letters  patent  i 

felt  indirectly  in  the  stock  markets,  through  their  effect  on  in-  July, 

dustries  catering  to  the  farmer— every  industry  in  the  country  is  77 

doing  that.  It  would  also  be  a  direct  effect,  for  farm  communities  ^ 

have  been  some  of  the  most  absorbing  investment  markets  in  re-  ^ayS  afOCK 

cent  years.  Farmers  in  the  United  States  have  accounted  for  heavy  |  pa^t?'^\veek'°by 
.security  sales,  and  farmers  in  Canada  have  been  similarly  effective  I  Manufacturing 

customers  for  investment  stocks,  speculative  stocks  and  mutual  dividend  of  one 
,  .  non-cumulative 

fund  sellers.  c,  ___ 


iiuixivii.  .^1  xxu.;  - -  j.L  iporation,  Cxatons  Kenlty,  Lnnaclian 

June  25,  due  SepL  2,3--averase  dis- ,  qjj  g^,^  g  Electric.  The  latter' 
count  price  was  9907448  and  a\ ei- , j^g^  g^ 

age  yicW  was  1..14  per  cent  pie-  gg  g^.^  gg,^  jeiepjjqpc 

vious  yield  on  June  18,  1.6.9  pe  Qpritinue^  active  and  strong.  ! 
cent.  o-ox),,,'  The  convertibles  market  was  i 

Five  rnillion  dollars  ..iJ-aa  :  gj^^  much  improved  in  more 
serie.s — dated  June  ..d  and  due  .laL  ggjjyg  trading.  Apart  from  C.  P. ; 
26.  19.54  and  average  discount  price  g  g  ^  1 

was  98.12950  and  average  >.‘e‘d  .  ggjqg  pf  g  point  in  Abitibis,  Atlas 

2.549  per  cent;  previous  yield  '“  Steels,  Doscom.  Dominion  Te.x- 

1 2.538  per  cent.  |  tiles.  New  Superior  Oils.  Power' 

i - 1  y  '  Corporations  moved  up  4  points 

jCourt  Sanction  for  to  los.  I 

'Steel  of  Canada  Plan  !  The  lone  loser  were  Canada 
1^7  X  Southern  Oils  o/1961  trading  in  ai 

Toronto.  --  Sans  on  uas  aiven  g.  gj^  ^g^  Announcement  of  the 

?n  rani*a1  Tour-fold  split  up  of  the  company 

week  to  ff’c,  cku  »  nf  ^C-  'Contained  no  details  as  to  the 

tructure  of  The  Steel  Cm  of  C.- , 

nada  Ltd.  whicn  \vas  appiove^d  last  the  shareholders  will  ap- 

ueek  by  company  .  ,  '-'prove  the  reorganization  plan  in 

Court  approval  for  such  pians  of  Cf.„,pn^ber  Prevailing  guess  is 

changes  in  conipanie.s'  capital  struc- 1  ^ept  ^  g^l^  «  g^  j^g^ 

ures  IS  required  ^efore  the)  are  ■  suggested  m  The  Financial 

inalized  by  issue  of  supplcmentaiy 

‘C“C‘^  « coL  ,  cx„i-r  financing  is  still  virtually . 

xV'  ^  fhp  ro‘m There  has  been,  however,  the  | 

states  that  it  is  anticipated  the  com-  _ _ _ L 

pany's  plan,  which  calls  for  merger 
of  the  ordinary  and  preference 
stock  into  a  single  i.ssuc  of  com¬ 
mon  shares,  will  become  effective  ~ 

with  the  issue  of  supplementary 
letters  patent  about  the  middle  of  1 


Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Woods  Manufacturing 
Pays  Stock  Dividend 

Declaration  was  made  during 
past  week  by  directors  of  Woods 
Manufacturing  Co.  Ltd.  of  a  stock 
dividend  of  one  share  of  Cla.'.s  ‘‘B” 
non-cumulative  preferred  .'lock  of 
$1  par  value  for  each  share  of 


There  may  be  some  attraction  in  keeping  talk  of  stocks  within  comrnon  stock  outstanding,  Divid 


the  realm  of  strict  theory  and  chartism.  There  is  a  good  deal  of 
importance,  how'ever,  in  taking  the  analyst  by  the  hand  and  down 
the  by-paths  of  the  economy.  In  fact,  there  are  many  reasons  why 
stocks  don’t  move  right  now. 


end  is  payable  July  2nd  to  share¬ 
holders  of  record  June  26th.  x\ 
similar  stock  dividend  was  paid 
July  8  last  year.  Company  will  re¬ 
deem  the  preferred  stock  dividend 
on  August  24  at  $1  a  share. 


The  Steel  Company  of  Canada,  Limited 

At  meetings  heW  on  June  19,  1953,  the  holders  of  preference  and  ordi¬ 
nary  share*  of  the  Company  agreed  to  a  Plan  of  .Arrangement.  The 
Arrangement  provides  that  preference  shareholders  will  receive  32  new 
(N)mmon  shares  for  each  30  preference  share.s  held  and  that  ordinary 
shareholders  will  receive  one  new  common  share  for  each  ordinary- 
share  held. 

We  offer  our  facilities  to  investors  to  — 

(a)  Exchange  their  preference  or  ordinary 

shares  for  common  shares 

(b)  Purchase  additional  shares 

( c)  Sell  all  or  part  of  their  shares 

Additional  informativn  'will  he  famished  wdthont  eost  or  obligatioiL 
Orders  accepted  for  execution  on  nU  stock  exchanges.  , 

Dominion  SECURiries  Grpn.  Li^utbd 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
TORONTO  MONTREAL  NEW  YORK  LONDON,  ENG.  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMttTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 


W a  telling 
Your 

Invefeitiiients 


Successful  investors  not  only  select  sertirities 
carefully  in  the  first  place,  but  continually  check 
prevailing  economic  and  investment  conditions 
to  see  that  their  holdings  are  still  appropriate. 

Investors  wishing  to  keep  in  touch  with  invest¬ 
ments  will  find  our  June  “Review  and  Securi¬ 
ties  List"  useful.  The  list  contains  quotations 
for  75  important  Canadian  Government  and 
Corporation  security  issues,  together  with  a 
review  of  current  business  conditions. 


I 


A  copy  of  our  June  “Review”  will 
be  forwarded  gladly  on  request  to 
any  of  our  offices. 


I 


Wood,  Gundy  &  Company 

_■  Ixiniited  —————— 

Toronto  Montreal  Winnipeg  X’ancouver  Halifax 
Quebec  Ottawa  Hamilton  London, Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Says  Life  Insurance  Agents  Have 
Public  Relations  Responsibility 


NEW  BANK  OF  TORONTO  DIRECTORS 


On  G.S.W.  Board 


Elect  New  Executive  I  ‘ 

Toronto  —  At  Ia«t  week's  joint '  ’ 
mecfinf:  at  Alexandria  Bay,  NY, 

:  of  the  Independent  Fire  Insurance 
Conference  and  the  Independent 
1  Automobile  and  Casualty  Insurance 
i  Conference,  officers  for  the  year 
i  19, >3-54  were  elected  as  follows: 

Independent  Fire  Insuranee  Con¬ 
ference:  ^ 

I  President;  L  W.  Blair,  Federation;  f: 
1st  vice-president;  R.  N,  L,  Massie,  •; 
Massie  &  Renwick;  2nd  vice-pre,'i-  s 
dent:  B,  Benoit,  Commerce  Mutual;  J 
Quebec  Executive  Wing:  E.  Ahl, 
Switzerland  General;  W.  G.  Child, 

I  Willis  Faber;  B.  Grant,  Ontario  a 
I  Executive  Wing:  George  Gordon,  f 
Shaw  &  Begg;  Fred  Martin,  Zurich; 

P.  Doerfler,  Central  Manufacturers;  js 
L,  Rook,  Dominion  of  Canada;  D, 
Laidlaw,  Canadian  General,  I 

Independent  Automobile  and  Ca-  |  | 
sualty  Insuranee  Conference:  i  | 

President:  J,  B.  Humphrey,  Amer-  I 
ican  Automobile;  Ontario;  viee-pre-  I 
sident:  J,  E.  MacNelly,  Shaw  and  I 
Begg;  Quebec:  vice-president:  R, 
Parkin,  Shaw  and  Begg;  Quebec;  i 
.secretary:  T,  Hart,  Willis  Faber;  | 
Executive  Wing,  Ontario:  E.  Hill, 
Dominion  of  Canada;  D.  B.  Hall,  1. 


:  would  materiall,v  upgrade  the  in¬ 
surance  on  the  public.  .And  in  so 
doing,  we  would  also  gain  public 
good  will  —  for  the  best  attitudes 
come  from  the  well  insured  per- 
.son,  no  matter  what  his  economic 
bracket." 

Emphasizing  that  no  one  else  can 
build  the  agent's  public  relations. 
Mr.  .Tohnson  .said:  "Favorable  pub¬ 
lic  attitudes  must  come  from  .vour 
own  actions  and  your  own  per¬ 
formance.  The  Institute  has  a  re¬ 
sponsibility  to  help  carry  the  story 
of  life  insurance  to  the  public,  but 
it  remains  for  the  companies  and 
the  agent'  to  create  actual  public 
attitudes 


Banff.  Alta.— Life  insurance  com¬ 
panies  and  their  agency  forces 
have  a  ma.ior  responsibility  in  the 
period  of  increasing  competition 
looming  ahead  to  make  certain 
they  keep  abreast  of  the  great 
changes  taking  place  in  the  econ¬ 
omic  and  social  structure.  Holgar 
J.  Johnson  of  New  York,  president 
of  the  Institute  of  Life  Insurance 
said  last  week.  He  was  addressing 
the  closing  session  of  the  annual 
conference  of  Western  leaders  of 
The  Great-West  Life  .Assurance 
Companv  at  the  Banff  Springs 
Hotel. 

Mr.  .lohnson  pointed  to  the  many 
developments  of  the  past  decade 
and  said  that  changes  would  con¬ 
tinue  to  come  about  which  would 
affect  public  attitudes  and  the 
purchase  of  life  insurance  in  one 
wa,»  or  another.  "Change  is  the 
immutable  law  of  life,  "  Mr.  John¬ 
son  declared,  "but  the  past  ten  to 
twenty  years  have  seen  the  most 
dynamic  changes  in  all  history." 

■Among  the  changes  cited  were; 
More  people  arc  earning  more 
money;  the  population  is  gaining 
at  a  record  pace:  there  is  a  great  ■ 
increase  in  the  numoer  of  fami-  . 
lies:  employment  is  up:  more  1 
people  are  growing  older:  families 
are  moving  about  more;  more  ' 
youngsters  are  reccix-ir.g  higher  ' 
education:  people  are  saving  more  < 
and  spending  more.  They  are  liv-  I 
ing  better  and  eating  better,  great  I 
cultural  advances  have  been  made-  t 
.Affeef  Insuranee  Needs  ' 


Insurance  Company  Limited 

of  London,  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  GUegow,  Scotland 


British  Northwestern 

Insurance  Company 


everyday 
living  in  their  communities.  ’ 

A  Simple  Formula 
A  simple  formula  projected  by 
the  speaker  for  the  agent  to  adopt 
in  building  better  public  relations 
consisted  of  these  four  steps:  1. 
Discover  just  who  makes  up  your 
publics.  2.  Find  out  what  those 
people  think  of  you.  .3,  Decide  what 
you  want  them  to  know  and  think 
about  you.  4.  Be  the  kind  of  per¬ 
son  you  want  your  publics  to  know 
you  to  'oe  and  do  those  things  that 
provide  it. 

"This  involves  doing  some  things 
over  and  beyond  the  actual  con¬ 
duct  oi  your  business."  he  con¬ 
cluded,  "for  in  modern  societ.v  the 
public  expects  all  of  us  to  be  a 
part  of  that  society,  helping  to 
make  it  a  better  place.  .And  if  we 


Security  National 

Insurance  Company 


Henry  S.  Gooderham  J.  Roy  Gordon 

The  Bank  of  Toronto  announces  the  election  to  its  Board  of 
Directors  of  Mr.  .1.  Roy  Gordon,  of  Copper  Cliff.  'Vice-President  and 
General  .Manager  (Canadian  Cperations'.  The  International  NMckel 
Co  of  Canaria  Limited,  and  Mi.  Henry  S  Gooderham.  of  Toronto, 
President  of  The  Dominion  o''  Canada  General  Insurance  Co. 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  AtaUtant  Manager 

BRANCH  OFFICES— Mentreal.WInnIpeg,  Calgary.  Vaneeueer 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


TRAVELLING  MONEY 


Today^s  traveller,  before  setting 
out,  usually  visits  his  hank.  He  will  be 
buying  travellers  cheques  or  arranging 
a  letter  of  credit.  He  may  want  letters 
of  introduction,  or  information  about 
^  foreign  exchange.  When  you  travel 
H  for  business  or  pleasure,  your  local 
jl  bank  can  help  smooth  the  way. 


Insurance  Companies  Cut  Costs  to 
Offset  Rising  Automobile  Losses 


THE  BANKS  SERVING  YOUR  COMMUNITY 


centra!  electric  stations  in  Canada 
during  .April  this  year  showed  an  in¬ 
crease  :n  ,>.74  billion  kilowatt  hours 
froir  .>.n;t  'oiliion  in  the  like  month 
of  1952.  the  Dominion  Bureau  of 
Statistics  report,'. 

Cumuiativp  output  for  the  first 
four  months  this  year  amounted  to 
22.44  bili.  ♦'  kilowatt  hours,  a  new 
peak  for  :  |  period.  Production  in 
the  first  four  months  of  1952  to¬ 
talled  20  48  biilion  'Kilowatt  hours. 

Consu.mption  of  prim^i'y  power  — 
production,  le.ss  exports  and  second-  j 
.  .  rose  in  April  to  4.90  j 

billion  kilowatt  hours  from  4.47 
billion  a  year  earlier.  This  boosted 
Ibor  January-April  output  to  19  81  bil- 
■  '  low.att  hours  from  18.46  in; 

he  like  19.52  period.  j 


It  is  true  that  a  wiii — as  a  propel 
legal  document — should  cover  at 
evcntualitie.s.  e\en  remote  one.s 
However,  I  cannot  help  but  men- 
tion  in  passing  that  life  a.'surance 
.statistic.'  show  that  claims  from 
.joint  accidental  deaths  num'.  . 
only  one  in  each  quarter  of  a  mil- 
iinn  lyes,  only  ore  tn  250,0001  Tne 
percentage  of  probability  is  not  too 
great  for  this  latter  part  of  your  Angos  New  President 
question  ^  ^  ^  Investigation  Bureau 

.After  this  preamble,  I  think  tha’  the  annua!  meeting  of  the 

there  are  two  effective  me'hori.'  f^ire  Underwriters’  Investigation 
you  can  use  to  accomp'i'h  you:'  Bureau  of  Canada  Incorporated 
wishes  -The  first  would  he  to  ask  held  at  the  Insurance  Institute  of 
your  insurance  agent  to  request  Montreal  during  past  week,  the  re- 
the  insurance  companies  to  prepare  tiring  pies. dent,  D.  J.  Dunlop,  re- 
a  supplementary  agreement  to  your  viewed  the  activities  of  the  bureau 
policies  Under  no  ,  circumstances  ^nd  specifically  mentioned  the  full 
put  this  request  in  writing  yourself,  co-operation  received  from  the 

The  supplementary  agreement  public  authorities  in  the  investiga- 
should  clearl.v  state  how  each  policy  of  fires  of  incendiary  origin, 
is  to  be  paid;  either  to  your  veidow  Officers  elected  are:  C.  G.  Angas, 


You  spend  less  for  ft 
by  using  Dependable  Quality 


CRANE  VALVES 


... That’s  why 
more  Crane  Valves 
■*  are  used 
than  any  other  make 


large  nickel  CONSI’MER 

During  recent  years  the  stainless 
.steel.s  have  provided  a  steadily 
growing  market  for  primary  nickel. 
Increases  in  nickel  consumption 
have  been  especially  marked  in  the 
United  States  where  in  1952  the 
stainless  steels  required  more  nickel 
than  wa-s  consumed  in  any  other 
single  field.  Much  of  the  recent  de¬ 
mand  for  these  steels  has  come 
ofrom  the  defence  programs.  Many 
rA  the  ordinary  peace-time  uses 


Bank  of  Nova  Scotia 
D.  D  Sinclair  h,-!'  been  appointed  an 
Inspector  attached  to  t'ne  supervisor'!- 
'office  Vancouver 

:  M  I,  Cameron  to  he  manager  at 
S.\dney  .Mines.  .N,S. 

Ft  .MacKav  to  be  manager  at  Cour- 
•cnat  BC. 

T  L  C  McMaster  to  be  manager  at 
Victoria.  B  C 

P  .5  .St.  Germain  to  be  manager 
at  Chelmsford.  Ont 
R  S  Spragg  to  he  manager  at  Vir- 
.1  F  L  Bell  to  he  as.sisfant  manager  of 
den,  .Man, 

at  Queen  and  Church.  Toronto. 

R  .M.  .N'lchol.s  to  be  an  a-sistant 
;  manager  at  Halifax, 

R  M  Shaw  accountant  at  Calgary. 
•Alta,  tn  be  an  assistant  manager  at 
R  F  .\niaham  to  be  accountant  at 
that  branch 
Nnr'i'.  Vancouver.  B  C. 

.1.  .1  .lohnstnn  to  be  accountant  at 
iCatgarv. 

I  L.  C.  Cavery  to  be  acountant  at 
I  Kelowna.  B.C 

I  B  .1  .Smith  tn  be  accountant  at 
i  Dunda.s  and  Brock.  Toronto. 

R  M.  Smith  assistant  accountant  at 
:'2ic*ona.  R  C.  to  be  aecoiintant  at 
that  blanch. 

R  R  William-ion  assis 
tant  at  Fldmonton.  .Mta. 
countant  at  that,  branch. 

I.MF'F.KIAI.  BANK  f»F  CANADA 

A  W .  Thomson  manager.  Hcarst. 

Ont  .  has  been  appointed  supervisor, 
head  office.  Toronto. 

.1.  D.  Wall  to  be  manager,  Hearst, 

Ont 

R  L.  Gavin  to  be  accountant,  .New 
Li.skeard  Ont, 

A.  St  Denis  to  he  accountant.  Gore 
and  Queen  branch,  Saut  Ste.  .Mane. 

P.  W.  Goldring  to  be  manager 
Uranium  City.  Sa.sk. 

V.  R.  B.  Norrihcimcr  to  be  an  assist¬ 
ant  supervi.sor,  head  office 

A  H.  .Mertz  has  been  transferred  to 
the  accountant’s  department.  Calgary 

W.  .1.  Irvine  ha.5  been  transferred 
to  the  arcounlant's  department.  South 
Ldmonton 

A.  .7  Fan-ett  to  be  special  officer. 
■Meadow  Lake.  Sa'k 
L.  G.  Flynn  to  be  accountant.  Mea¬ 
dow  Lcke.  Sa^k 

.7  Be.rt  acting  manager.  Cote  des 
Neige.s.  Montreal  has  been  appointed 
manager. 


NO  BONNET  JOINT  LEAKAGE... 
NO  BONNET  JOINT  MAINTENANCE 


u  ^  Pot  extra  pleasure 
l\\  during  relaxing  mornents, 

In  light  up  o  fragrant,  satisfying 
\j|  House  of  Lords  cigar. 
Made  from  select  Hovono 
filler  ond  the  finest  ^ 

wrapper  money  can  buy,  -raS 
to  give  you  unexcelled 
smoking  pleasure. 


Big  maintenance  savings  can  be  made  OB 
high-pressure/high-temperature  piping 
services  by  using  Crane  Pressure-Seal 
Bonnet  valves  in  place  of  bolted  bonnet 
valves.  Once  installed,  the.se  valves 
rarely  need  maintenance  of  the  bonnet 
joint— line  pressure  keeps  it  leak-tight. 
Lighter  weight  and  more  compact  dimen- 
lur.-S.ol  sions  make  savings  in  piping  erection 
lobkkTdOO,  and  suspension.  Streamlined  body  de- 

JddluM °  reduces  insulating  costs. 

Other  features  of  Crane  Pressure-Seal 
Bonnet  Joint  design  are  tailorcd-to-the- 
m  service  alloy  steels,  Stellite  trim,  deep 
:  stuffing  box,  and  flexible  wedge  disc  in 

P  larger  gates.  In  gates,  globes,  angles,  or 
stop-checks,  these  valves  are  an  invest¬ 
ment  in  better  piping  performance  at 
lower  ultimate  cost! 

CRANE  LIMITED  I  General  Office;  1 170  Beaver  Hall  Square; 

Montreal  l-KZtcs 


PROVIDENCE,  R.l. 
CHARTERED  18S9 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

•■McGILL  BLDG.,  4SS  McGill  Street 
MONTREAL 


nt  acroun- 
tn  he  ac- 


SAnson  fjnH  to  mony 
occojions  through  the  year. 


House  OF  Lords 

CIMRS 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McClLL  BLOG..  485  McGill  Street, 
MONTREAL 

Phone:  UNlversity  6-27T1 
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development  of  Huge  Iron  Ore  Warrants 
rent  Expansion  of  Use  i  n  Canadian  Industry 


excellent  and  supply  as  well  as 
financing  contracts  have  been 
drawn  up  to  support  the  speedy 
development  of  these  northernmost 
properties. 

Over  in  Newfoundland,  the 
increase  in  hoisting  capacities  at 
Dominion  Steel  &  Coal  Corp.’s  Bell 
Island  mines  will  make  It  possible 
to  double  the  production  of  the 
good  ore,  reserves  of  which  have ! 
been  estimated  to  range  from  3  to  j 
4  billion  tons  within  easy  reach.  ! 

The  increased 


production  is 
1*  "tons  arid  I  supply  Dosco’s 

the  land  requirements  but  also  to 

Hollinger  substantial  export  ship- 

XIO  group'  Europe,  where  a  decided 

interest  in  Canadian  iron  ore  is 
tnmercially  developing  once  again, 
are  being  Ontario  has  three  major  iron 
iron  Mines  developments,  of  which  Algoma  ore 
cted  wide-  Properties  is  still  one  of  the  most 
The  Feni-  Promising.  The  company  is  pushing 
rably  clos-  *  very  active  program  of  explora- 
h  climatic  throughout  the  Michipicoten 
a  shorter  3rea. 

ason  here  -^1  '^oth  the  Helen  mine  and  the 
iperties.  Victoria  mine,  main  sources  of  the 
said  to  be  company’s  ore  production  in  recent 

-  years,  development  work  is  opening  I 

many  new  ore  sources,  of  good 
grade  and  heavy  volume. 

Steep  Rock,  created  as  a  war  baby 
■  has  since  become  one  of  the  major 
iron  ore  mines  in  North  America. 

;  Financed  to  a  great  extent  by 
Inland  Steel,  the  current  develop- 
I5,s|ment  program  is  designed  to  develop 
^  g !  enough  ore  for  an  annual  production 
7.3 irate  of  about  3.5  millions  tons.  j 
27*'  Open  pit  operations  to  go  intof 
j  effect  within  a  few  weeks  at  the 
1.7 1  Hogarth  mine  are  taken  as  the  first! 
j^glstep  in  the  augmented  production! 
schedule.  i 

Undeveloped  Sources  | 

jj  J  Among  the  as  yet  undeveloped 
and  to  a  large  extent  unproven 
reserves  of  commercial  ore  are  the. 

2.7  magnetites  of  south  eastern  Ontario 
ij  g  in  the  Marmora  region  in  which 
11.1  Bethlehem  Steel  has  a  major. 

I  interest.  This  ore  will  require  con-i 

11  3 

g'l  centration  however  and  the  annual! 
21-3 1  production  rate  is  not  expected  to : 
3.3  exceed  500,000  tons.  j 

Q-g  A  real  major  source  of  iron  ore, ' 
10.7  probably  to  be  reserved  for  the  long ; 
g!6  term  future  is  being  gradually  out-! 

lined  in  the  Yukon.  Located  in  the  i 
36.3  Whitehorse  area  these  ore  reserves  : 

are  reported  to  be  larger  than  any! 
34 J  single  other  source  of  iron  on  the ! 
continent,  but  because  of  the! 

8.8  relatively  great  distance  of  the  ores  I; 
Oi  from  steel  milling  facilities  they! 
1-®  are  not  likely  to  be  opened  up  for ! 


C.  W.  SHERMAN  F.  A.  SHERMAN  A.  G.  WRIGHT  F.  A.  LOOSLEY  F.  H.  SHERMAN 

Honorary  Chairman  and  founder  Chairman  President  txec.  Vice-President  fxce.  Vice-President 

At  a  meeting  held  at  the  Company’s  main  office,  Hamilton,  Ontario,  on  C.  W.  Sherman  —  Honorary  Chairman  and  Founder;  Mr.  F.  A.  Sherman 

Friday,  June  19th,  1953,  the  Board  of  Directors  of  Dominion  Foundries  —  Chairman;  Mr.  A.  G.  Wright  —  Pre.sident;  Mr.  F.  A.  Loosley  

and  Steel  Limited  announced  the  following  executive  appointments:  Mr.  Executive  Vice-President;  Mr.  F.  H.  Sherman  —  Executive  Vice-President. 


production  for  a  long  time  to  come.  United  States  has  many  billions  of 
Efforts  have  been  suggested  to  tons  and  the  continued  researching 
I  in  metallurgical  matters  is  likely  to 
xome  up  with  a  cheap  and  efficient 
process  one  of  these  days. 

The  iron  ore  industry  in  Canada. 

I  far  from  relying  completely  on  the 
United  States  readiness  to  accept  all! 
!that  Canada  has  to  offer,  may  be 
[expected  therefore  some  day  to 
concern  itself  with  Canadian  needs  i 
for  the  development  of  a  steel' 
industry  beyond  its  already  expan- i 
ded  scopes.  I 

The  availablity  of  excellent  coking 
coal  in  Canada,  both  east  and  west 
makes  the  increased  employment 
of  Canadian  iron  ores  within  an ' 
expanding  Canadian  steel  industry 
not  only  attractive  but  necessary' 
from  many  points  of  view. 


substantially  higher  than  for  the 
eorre.sponding  period  of  19.a2. 

During  the  present  year  the 
company  has  changed  its  capital 
structure  to  l,.i00  shares  of  .5''; 
cumulative,  redeemable  preference 
stock  of  $100  par  value  and  600.000 
of  no  par  value  common  shares.  The 
common  shares  were  listed  on  the 
Toronto  Stock  Exchange  in  May 
and  will  pay  their  first  quarterly 
dividend  of  four  cents  on  .Tune 
30th  to  shareholders  of  record 
June  l.Sth. 

Maxwell  Goldhar.  C  A.,  and 
George  R.  Gardiner.  Toronto,  were 
elected  directors  for  the  coming 
year,  and  Harold  G.  Fox.  Q.C.. 


Record  Year  for 
Swifson  Industries 

Welland.  Ont.  —  .Net  profits  of 
jSwitson  Industries  Ltd.  (formerly 
[Gelling  Industries  Ltd.)  for  the 
[fiscal  year  ended  January  31st. 
jl9.i3,  are  reported  at  $219,393,  after 
providing  federal  taxes  of  $228, .560 
depreciation  and  dividends  on  the 
preferred  “A”  stock. 

The  year’s  sales.  Harold  G.  Fox. 
Q.C.,  president,  told  the  annual! 
meeting,  were  at  a  record  high; 
for  the  company,  which  manu-i 
factiires  two  types  of  vacuum! 
cleaners  and  five  brands  of  floor 
polishers,  in  addition  to  a  sub-' 
stantial  amount  of  defence  work. 
The  net  profit  he  said,  represents 
an  increase  of  $136,719  over  the 
previous  year,  while  volume  of 
business  for  the  current  year  is 


j  Since  the  war  the  average  value 
[of  occupied  farm  land  has  risen 
'$3.5  per  acre  in  Ontario.  $26  in 
British  Columbia,  $22  in  Manitoba, 
.$20  in  Prince  Edward  Island.  $19 
in  Quebec.  $17  in  Alberta.  $13  ir 
Nova  Scotia,  and  $,11  in  New  Bruns¬ 
wick  and  Saskatchewan. 


iuse  these  new  Yukon  ores  as  the 
basis  for  an  enlarged  program  of 
[iron  and  steel  industry  building  in 
British  Columbia  where  a  number 
iof  excellent  ore  sources  have  been 
found  but  are  still  regarded  as 
i  insufficient  to  sustain  a  fullscale 
[industry  operation.  With  better 
:  transport  facilities,  and  due  to  the 
:  availability  of  vast  coal  reserves  in 
[western  Canada,  the  establishment! 
'of  such  a  major  steel  industry' 
capable  of  serving  all  of  the  western' 
parts  of  the  continent  will  probably! 
be  undertaken  at  some  time  in  the' 
inot  too  distant  future. 
j»  New  iron  sources  are  also  found; 
in  the  titanium  industries  created  as; 
[a  result  of  the  Allard  Lake  dis-[ 
and 


RESIDENCE  IN  THE  CARIBBEAN 

For  Sale 

GENTLEMAN'S'  RESIDENCE  on  own 
promontory.  A  Gem  of  the  Caribbtan; 
Fabulous  Vista;  Seclusion;  Own  Beach 
—Would  make  Exclusive  Yacht  Club; 
Beautifully  Furnished.  In  British  Vjr9in 
Islands;  Currency  U.S.  S.  Average 
Temperature,  72  to  90  yeor  round. 

For  information  write  Box  339 
c  o  The  Financial  Times 


Canadian  Business  Index 


^ANCIAL— D.B.S. 

Bank  Debits  .  4  months 

Chartered  Banks — Apr.  30 

Demand  Deposits  . 

Savings  Deposits  . . 

Current  Loans  . 

Life  Insurance  Sales— 2  months  ., 

DOMINION  FINANCE 

Total  Revenue— 2  months  . 

Total  Expenditures  . 

Surplus  . 

SUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 

Index  of  Industrial  Production- 

March  .  1935-39equals  100 

Production  and  General  Business 

Mineral  Production — 

Gold — 4  months  . Ounces 

Cement — i  months  .  Bbls. 

Asbestos — 4  months  .  Tons 

Coal— 4  months  .  Tons 

Manulacturing  Production- 
March  1935-39  equals  100 

Flour — 9  months  (a)  .  Bbls. 

Leather  Boots,  Shoes — 3  mos.  Prs. 

Newsprint— 5  months  .  'Jons 

Wood  Pulp— 5  monts  . Tons 

Paperboard— 3  mo;.  .  Tons 

Fine  Paper — 5  months  .  Tons 

Steel  Ingot — 4  months  Sh.  Tons 

Pig  Iron — 4  months  .  Sh.  Tons 
Power  production — 4  mos.  HP. 
Auto  Sales — 1  mo.  .  Units 

Paint,  Varnish  Sales — 4  mos.  .  .  $ 

Crude  Oil — 3  months  .  Bbls 

Refined  Petroleum— 3  mos.  Bbis 
Manufacturing  Inventories  —  Mar. 
Construction  Contracts.  January  . . 

rORElGN  TRADE— 

Total  Exports  .  3  mos. 

Total  Imports  .  3  mos. 

Total  Trade  . 3  mos. 

Total  Balance  .  3  mos. 

U.S.  Balance  .  3  mo.s. 

U.K.  Balance  . 3  mos. 


In  the  1951-52  season  42.6.54  skunk 
pelts  worth  $59,74.5  were  exported 
from  Canada. 


jeoveries  and  now  beginning  to 
jexipand  in  Sorel.  P.Q.  The  pro¬ 
duction  of  iron  as  a  by-product  of 
tlie  pyrites  and  sulphur  industries 
!  is  also  becoming  an  important 
factor  in  the  industry  although  the 
!  output  total  is  as  yet  comparatively 
small.  ! 

Reliance  of  U.S.  Industry  | 
,  Various  estimates  have  been  made; 
(of  the  rate  of  expansion  of  Canada's 
[iron  ore  shipments  and  the  figure 
[most  generally  agreed  with  is  about 
:20  millions  per  year,  ten  years  from 
now. 

The  higher  estimates  often  heard 
are  all  based  on  the  assumed 
reliance  of  the  United  States  steel 
industry  on  Canadian  ores  when  the 
main  Mesabe  ranges  have  been 
worked  out.  There  is  considerable 
study  being  given  however  to  the 
recovery  of  iron  from  the  lower 
grade  Taconite  ores  of  which  the 


I  Dominion  Bridge  Co.  Ltd.  of  Mon¬ 
treal  has  been  awarded  a  contract 
[for  furnishing,  fabricating  and 
'erecting  all  of  the  structural  steel 
jfor  the  new  twenty  million  dollar 
"Terylcne”  plant  at  Millhaven  near 
Kingston,  Ontario.  ("Terylene"  is  a 
!new  .synthetic  textile  fibre.)  Over 
one  million  dollars  worth  of  steel 
will  be  required  for  the  plant  which 
is  being  constructed  for  Imperial 
Chemical  Industries  of  Canada 
Limited. 

Announcement  of  placing  of  con¬ 
tract  was  made  by  W.  N.  Thompson, 
vice-president  of  H.  K.  Ferguson  Co 
Ltd.,  nationally  known  engineering 
and  construction  firm  which  has 
been  engaged  by  Imperial  Chemical 
Industries  of  Canada  Ltd  to  handle 
the  design  and  building  of  the 
project. 

Mr.  Thompson  said  the  structural 
steel  subcontract  is  the  first  of  a 
number  which  H.  K.  Ferguson  Co., : 
Ltd.,  will  award  to  Canadian  con-  [ 
tractors  in  connection  with  the  con- 
.struction  program. 


MONTREAL  I. 


DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  . 4  mos. 

Department  Store  Sales  . .  4  mos. 

Retal  Sales  . 4  mos. 

Wholesale  —  April  '35-39  equal  lOO 

Farm  Income  .  .3  mos. 

Rail  Carloadings  .14  days  June  14 
Do  cum  total  . June  14 

PRICES— D.B.S. 

Wholesale  Prices.  May  ’3.5-.59  equals  100 
Consumer  Index,  May,  1949  equals  100 
Ind.  Comb,  Stocks  Apr.  '35-49  equals  100 
Ind.  Bond  'Yields  Apl.  '35-39  equals  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store,  June  4  (bushels)  .... 

EMPLOYMENT— D.B.S.— April  1st— 
General  Index  . 

RAILWAYS  EARNINGS 
C.N.R.— May— 

Gro.ss  Revenues  . 

Operating  Expenses  . 


Mote  and  Mote.. r 

Business  is  Movmc  to  B.C 


Up  and  down  B.C.’s  coast  the  deep-sea  harbours  are  busier  than  ever  before,  with 
cellulose,  pulp  and  paper  ports  reporting  the  richest  output  in  the  province*! 
history.  Soon,  more  and  more  oil  tankers  will  swell  the  freighter  fleets  eager  to 
carry  the  production  of  B.C.’s  multi-million  dollar  refinery  expansion  —  golden 
offshoot  of  the  $92,000,000  Edmonton-Vancouver  pipeline.  The  coming  of  new 
industries  like  these  and  the  expansion  of  established  industries  have  brought  new 
payrolls — created  new  markets  that  in  turn  are  attracting  secondary  industries. 
Have  you  checked  the  potential  for  your  business  in  fast-growing  B.C.? 


Net  Revenues  . . . . 
Five  Months: 

Gross  Revenues  .  . . 
Operating  Expenses 


Net  Revenue  . . . 
C.P.R.— April- 
Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  ... 
Two  Months:— 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  ... 
(a)  Crop  Year, 
d — Deficit. 


Ask  -fhe  man  at  Home  Plafe  / 


Oil  and  Gas  arc  both  rising  giants  in  B.C.’s  phenomenal  indus¬ 
trial  development.  'With  the  oil  pipeline  from  Alberta’s  famous 
fields  to  B.C.  tidewater  nearly  completed,  the  next  headline¬ 
making  news  will  be  the  go-ahead  signal  for  the  introduction  of 
natural  gas  into  B.C.  One  of  Canada’s  biggest  proven  fields, 
the  Peace  River  Block,  has  more  than  2.5  trillion  cubic  feet  of 
natural  gas  awaiting  a  pipeline  to  the  Coast  for  its  commercial 
development. 


"With  a  great  wealth  of  natural  resources,  the 
fastest-growing  population  in  Canada,  and 
tremendous  reserves  of  potential  hydro  power, 
British  Columbia  offers  excellent  prospects  for 
growth  to  firms  locating  here  now  in  a  period  of 
development  which  has  caused  the  B.C.  Electric 
to  more  than  double  its  generating  capacity  in 
the  past  five  years.” 


The  greatest  pulp  and  paper  expansion  in  the  world  is  surging 
ahead  in  British  Columbia  today  .  .  .  with  secondary  industries 
keeping  pace  to  help  make  B.C.’s  new  industrial  economy  as 
diversified  as  it  is  spectacular.  Now,  British  interests  have 
announced  they  plan  to  invest  $175  million  in  a  long-term 
development  of  Annacis  Island  near  'Vancouver  as  a  new  "indus¬ 
trial  city.”  The  availability  of  all  nece.s.sary  hydro  power, 
supplied  by  the  B.C.  Electric,  was  one  reason  given  for  the  choice 
of  this  site. 


Irttka 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 


give  you  the  score  on  Conada. 

Oanadian  Pacific  knows  Canada.  With  on-the-spot  agents  and 
offices  across  Canada,  Canadian  Pacific  can  supply  you  with  up-to- 
date  facts  about  LABOUR,  RAW  MATERIALS,  TRANSPOR- 
TATION,  POWER,  PLANT  SITES  and  other  viul  information. 
From  booming  British  Columbia  to  Eastern  Canada,  om  fund  of 
information  helps  you  know  the  score  on  opportunities  io  our 
expanding  economy.  Last  year  we  assisted^  many  Arms  to  establish 
and  enlarge  operations  here.  Enquiries  will  receive  prompt  reply 
without  obligation. 

Phene,  Wire  or  Write 


Ifiere'c  Business 
for  YOU  in 
COLUMBIA 


A.  E.  Graver, 

President,  B.  C.  Electric 


on  Pacific  Tidewater 


For  information  on 
B.C.'s  industrial  potential 
write  B.  C.  Electric  Co.  Ltd. 
425Carrall  St., Vancouver  4, B.C. 


ABUNDANT  .  .  .  CHEAP  HYDRO  ELECTRIC  POWER 


VAHCOUVIR  CALGARY  WINNIPEG  MONTREAL  TORONTO  LONDON,  ENG. 


6,739,000 

11,890,000 

—  5,151,000 

.39.659.128 

35,945,032 

+  3,714,096 

37,563,060 

34,188,175 

+  3,374,385 

2,096.068 

1,756,857 

+  339,211 

149.400„31S 

143,779,422 

4-  5,650,894 

142,934.836 

136.992,803 

4-  5.942,033 

I 

1  1 

1 

/ 

,  I  I  seems  hardly  fair,  under  such  circumstances,  i 

I  Ha  4*'inAndAl  limPC  I  should  be  called  upon  to  step  out  on  ^ 

I  lit#  y  IllallWldl  1111165  real  signs  of  faltering. 

ESTABLISHED  1912  Not  to  be  Overlooked  is  the  possibility 

Pubiishrd  every  Friday  at  410  St.  Njrhoias  :  that  the  old  war  horse  mav  feel  that  a  delav 

Montreal,  bv  The  Finanriai  Times  PublishmR  Co  Ltd.  nirti  tiie  vtat  nuist  nirf.v  itci  uirtt  ct 

Secretary,  John  D.  Hopg.  B.sr.,  c.A.  **  111  the  Convening  of  the  tri-partite  coilfer- 

second  Class  Mail.  Post  Office  Department.  Ottaj_^  ^  Churchill’s 

B.  c.  ERTL .  President  and  Man.-Editor  record  indicates  that  he  has  a  betterl 

j.  w.  TYSON . ' “^'"^'^Td'itor  sf'nsc  of  timing.  | 

A.  R.  W.  YOUNG .  Ti  .,.„U 


Somebody  Is  Putting  Brakes 
On  the  Gravy  Train 


^^’"'"tm’i'ghrbe  thViouJfe  of  wisdom  ^  Shoving"  and  Who  aro^nrw  school  year,  to  bring  his  book.  I  would  permanently  reduce  the  1 "d 

more  definite  indications  as  to  the  actual  Pushing'’  arc  two  of  the  more  and  show  why  he  should  be  ex-llberian.s  to  Iberia.  | hundred  thousand  people  want  Lowlands  and  We.st  Germany,  ha.-l 

condition  of  ChurchiH's  health  before  con-  phrases  which  people  cu.scd  from  his  responsibilities.  Justj  ❖  •>  ❖  i  homes  and  can  qualify  financially  greater  iron  ore  resources  than  thf 

cVni'nn-  Vilrvi  fr,  tVio  r>r>l if 1  di'crx-vrl  omploy  to  show  that  thcy  ai'c  ask  thcm  why  they  should  not  bel  Now,  if  anybody  wants  to  draw  the  builders  can  supply  them.  United  States:  emplo.ys  more  work- 

_ '  '  strong,  virile  and  fully  informed  called  upop  to  do  their  stuff,  the ;  ^‘’f’^^bisions  from  this  epistle  to  Pgy™  ^  greater  population 

,  -  In*  .  ■  ^^about  their  rights  and  importance. 'doing  of  which  has  been  financed | offspring  of  a  bearded  gentle-  fjpgpgjgj  nualifications  oresent  the!^’’^  productive  power  it  far  exceeds 


By  E.  C.  ERTL 


I  and  you  eliminate  the  main  check 
to  capacity  home-building.  — ^  ■  a 

I  Given  a  clear  track  Canadian  EUltOlTlSl  EOPIUH 
builders  could  achieve  a  produc¬ 
tion  of  125,000  houses  a  year  ac- 

cording  to  an  estimate  provided  by  vimAt  DrcmmrFft 

the  National  Home  Builders  Asso-  ,  J 

ciation.  Indications  are  that  they  Importance  of  Western  Europe,  ir 
will  reach  the  100,000  mark  in  the  a  strictly  materialistic  way,  is  illus; 
current  year.  Whether  this  figure  trated  by  statistics  provided  for  thf 
can  be  stopped  up  depends  upon  coal  and  steel  pool  of  that  area.  Thf 

fklA  ‘ynollcfio*  Wowi'iwH  4V«rvf  ~  '■ 


ADVERTISING  Rate  Cards  on  appliration  ai  hii 

offiri's  or  from  any  responsible  .Vdvcrtising  .vgenc.  . 
HEAD  OFFICE:  Montreal,  LAncaster  2136<  —  .Ml  Depart- 
ments. 

TORONTO  OFFICE:  40fi  Royal  Bank  Bldg.,  8  King  Street 
East:  Telephone  EMpire  8-9.150. 

VANCOUVER  OFEICE:  R.’ M.  Williams.  1950  Robson  St.. 

Vancouver,  B.C.,  Telephone  P.Ycific  606.. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2;  Davies  ti  Co., 
Representatives. 

PARIS,  FR.YNCE;  28  Rue  Richelieu.  Paris  1,  E  ranee. 
NEW  YORK:  111  Broadway.  R.  S.  Farley,  Representative. 


SUBSCRIPTION  PRICE;  In  Canada  and  the  moiT  definite  indication.s  as  to  the  actual  pushing  arc  two  of  the  more  and  show  why  he  should  be  ex- 

ADVFRT":siNr”Ra';'r  cards’  rn""apVlmaOr  at  a„  ^  of  Churchill's  health  bcfoi'e  COll-  P''orle,cu.sed  from  his  responsibilities.  Just 

Offieos  o^J  f”'’m  any  responsibr.Vdvertising  Agency.  -  gjpning  him  tO  the  political  discard. 


Is  Canada  Being  Put  on  the 
Auction  Block  Next  March? 


1  It  is  with  some  resret  however  I  these  many  years  by  a  dear  old  man  in  Innsbruck,  he  is  perfectly  greatest  stumbling  block  to  home- 1  Russia.  And,  when  the  Unitec 
'tha  we  have  e^L  to  he  eoncU^ uncle  who  was  oldfashioned  enough  entitled  to  do  so.  ownership.  Under  the  National  Kingdom  is  added  in.  its  capacity 

mat  wc  nave  come  to  me  conclu  "  merely  noint  out  how  Housing  .\ct  homes  can  be  financed  ]  becomes  that  much  the  greater: 

sion  that  the  sentiments  expressed  tn  think  that  he  can  buy  friends.  e  yp  .  with  government  backing.  Thisl  Further  the  human  resources  of 


[G.:  95  Bishopsgaie,  »  -  -  5ion  tnai  me  sentiments  expressect  ..n,  v„..  4.wv..v*o.  -  -  »  government  oacKing.  mis  Further  thn  human  mcniircps  of 

R.sheiieu  pari,  1  France.  Canada  is  to  bc  aUCtioncd  off  ne.xt  in  this  manner  appear  to  be  the  You'll  get  an  an.swor  soon  enough.|evcr.  that  this  is  suppo.sed  to  be  backing  takes  the  form  of  a  guaran-  ’  ^  ^ 

,CE;  28  Rue  Richelieu.  P.aris  i,  E  lAfU  Tbcf  -  fV.o  nr,!,-  ^r.r,.,l,, i  r  •  .  -j  '  ❖  ❖  ❖  ;au  educated  age  in  which  the  tee  to  the  lending  institutions.  A  tue  area  contain  many  oi 

111  Broadway.  R.  .s.  Earley.  Represen.atia^  Aupu.st  10  th.  That  lb  the  onl>  COnclusion  to  sentiments  also  of  societies  today.;  slow  I  peoples  partake  freely  of  their  own  Person  desirous  of  buying  a  home  world’s  best  scientists  and  a  large 

,  ,  ,  ...  be  drawn  from  the  promises  now  beinp  made  if  diplomacy,  both  political  and  .  ,  'i.  ,  ,  uiust  pay  twenty  per  cent  down.  proportion  of  its  skilled  workers. 

Devoted  to  the  interests  of  the  invest-  ,  ...... j  ,  .u  .  R'O  of  excuses,  they  hear  thcjhistory  while  it  is  still  in  the  mak-  Aecordintr  to  the  term,  nf  the  Art  re 

■  *1,.,  hrtirf  thnt  the  con-  tO  the  C  anadian  electorate.  economic,  docs  not  U.,c  the  actual  ,  .  .u  .  ,u  u  j  u  .  Accoraing  to  me  terms  oi  tne  Act  if  this  area  ever  came  under  Com' 

fidence  of  capital  is  essential  to  the,  Here  are  some  of  the  contradictinp  thin}rs  phra.ce.,— which  hy  the  way  ,, ^  u  .u  c  i.  j  he^  iecuref  Ihe^^mnnev^'^mav'^then 

Stabilitu  of  f’^oncc.  the  Prosperity  or  sinpic  contestant  Oil  whom  we  generally  credited  to  unpu.mable  tiavc  a  tend-  ■  J  y  n  _  g,,^  material, 

industry  and  the  development  of  our  Joes  political  Plj-acy  do  It  falls  cney  to  describe  he  current  imbal-  t^hich  to  pay'the  balanl  m/prac-  resources  _  would  be  ,  greatly 

Tcsouf^ccs.  _ _ i.  A  I  A  1  A  ^  1  mt.  Ml  j  ui  4  II  A  I  i‘  e  Upon,  without  actually  using lancc  in  w'orld  affairs  as  a  personal  tice  the  lending  in'^titutions  will  not  this  continent.  The  immense 

- to  be  taken  at  face  value.  There  will  a  double  talk  tran.slat.on  of  such|.^  pushing".! affront,  merely  because  it  has  dis-  granrhim  mo®re"man‘  20  yea^^^^  material  resource.s  of  Eastern  Eur- 

- MON_TRE^.FRinM,_.Lkk'_lJ"^ -  bo  c  ,  •  T  i"m  "h"  "  -spirit iturbed  a  balance  which  THEY  en-jP^y,. Becau.se  this,  short  term  amor-  ope  with  '^“y  IShTn 

.  ^  .4  More  monev  for  housinir.  are  too  direct,  the  words  wo  mean.  ,  .  ,  ,u  .  u-  ^  tization  means  higher  annual  pay-  wuuiu  ue  prm.iii.duy  uiiocdiduit.  u 

An  E  ect  on  Camoaiqn  Without  I  mver  dmvn  navments  -ind  Inu-rr  intoi-o^t  not  me  diplomats  sovereignty  that  shines,  ,oycd.  then  it  is  perfectly  proper  ^ents  and  because  the  Act  provides  ^e  genius  and  productive  power  of 

HH  CICLIIUII  Lovci  doun  pa\  ment.s  and  lonci  intciest  not  .he  diplomats.  performance  actual-!to  remind  them  that  there  is  not  aUhat  carrying  charges  shall  not  ex-  Western  Europe  were  on  their  side. 

An  Issue  /  ""  hou.smp.  The  ".stop  shoving"  injunction  is  ,y  j,  make  strong  men!,h,ng  to  stop  them  from  rectifying 23  per  cent  of  the  Purchaser's  „  j  |t 

f^ii  Lower  taxes  and  fewer  taxes.  as  a  rule  cmplovcd  when  various  income,  the  policy  adopted  by  the  crisis  on  this  continent  are  ridicui- 

.re  of  the  federal  election  cam-  More  mone.v  for  social  security  and  health  impecunious  nations  line  up  fori  ,/;..„„ih  nm  k.h  ir  .hmi  -ru„  .u,.  _ _ *  n  aUon  Anm  u  C  r.Xr. 


A  feature  of  the  tederal  elec  ion  cam-  More  money  tor  social  security  and  health  impecunious  nations  line  up  fori  u  would  not  be  so  bad  if  they ,  The  thing  that  begins  to ‘gall  on  a  I  group  “who  wou^yoM 

laign  to  date  has  been  the  apparently  studied  msm-ance  schemes.  ,heir  u.sual  hand-outs,  it  is  then  g.^^gHy  g,ked  "Who  arc  ya  push- Uot  of  people,  and  particularly  on  j home-buyers.  ^  underCommun^^^ 

voidance  by  leaders  of  the  various  contest-  More  money  lor  the  provinces  and  the  not  a  question  of  first  comc-first,ing..  because  then  it  would  be'uncle.  is  the  fact  that  they  insist Hnent  woTd  bf  in  ex^ 


a>Oiaance  uy  leciuciv  ^  1  ^  uu  me  1  -  -  -  Img  because  then  it  would  be  Unclc,  the  fact  that  they  insist ■  t«an-  arjs  orantpH  hv  r^n  tinent  would  bc  in  extreme  jeop« 

ing  parties  of  certain  issues  of  national  im-  mumcipahties.  ^  served.  There  .s  always  a  danger, p^.^ibie  ,o  tell  them  in  just  so  manyjon  having  their  cake  after  having !  tral  Lr^^  H°usiS  &pora- 

port.  The  jrovernment  is  standing  on  lt^  le-  Lowei  taxers  and  fewer  taxes.  that  the  spendthrifty  mood  might  avoids.  But  they  merely  hint  at i eaten  it  There  i<!  as  the  saying jtion,  the  Crown  company  formed  _ indsor  Star,^ 

cord:  and  who  can  argue  that  it  IS  noMvisC  More  money  to  make  it  pos.siblc  for  evaporate  and  the  last  arrivals  complete  inability  to  go  any lg„e.s,  plenty  of  dough  to  bake  an- reducine  the  oavment  on  certain 
in  so  doing?  It  may  have  committed,  in  the  people  who  have  no  money  to  bu.v  our  trade  might  get  nothing.  i  faster,  or  at  their  complete  unwill-| other  one.  But  they  ought  to  do 'Irf  large  cit/es. 'howe°ver,”all^NHA  types  of  homes  to  10  per  cent  down 

eyes  of  many,  sins  of  omission  and  COmml^“  goods.  it  is.  as  WC  fcaid  not  a  question  Ijngnciis  to  go  at  ail;  and  they  do  i  the  baking  having  gotten  the  dough- 1  lo^ns  are  made  by  the  lending  in-  done  in  the  case  of  de- 

Sion;  but  it  can  point  to  a  generally  prosper-  Better  prices  for  farmers.  as  who  comes*  first,  but  who  ean;it  in  language  that  prevents  uncle;  There  appears  to  be  increasingly  C^.L^horlaef  if  most  a"fef  Tomf  eost^Sf^ 

OUS  country,  probably  the  best  financial  Lower  prices  for  consumers  of  tarm  pro-  put  on  the  biggest  act.  Naturally,  by  from  getting  mad  enough  to  stopiiittle  use  in  preaching  about  stick- i acuto^”  Dousing  snortage  s  m  st  gjQ  qqq  ,00  much  for  the  aver- 

position  of  any  among  the  major  nations  in  ducts.  the  time  one  applicant  is  half  way!handing  out  some  more  of  hisiing  together  when  asking  for  aid.i  The  leading  institutions,  com-  workingman, 

the  world,  and  an  economy  .so  sound  that  Better  defence  production  and  ‘full  par-  through  hL<  act  of  pulling  historical!  dough.  1  land  then  to  become  snootily  aloof !  .largely  of  the  insurance  ®"bfn"  ’and! 

capital  from  all  directions  is  being  attracted  ticipation  in  NATO.  LN.  and  all  other  in-  rabbits  out  of  a  hat.  or  reciting  the  a  j..  a  great  pity,  but  very  .short-lwhen  l?ss  pleasant  chores  are  to  belfourXoiirL’usfnf^  A^  long‘’^as  means  of  improving  the  fusing 
to  Canada  for  participation  in  the  new  found  ternational  organi.sations."  m-itcr  nf  hi.s  pedigree,  to  show  that;  ly,  we  arc  afraid,  someone  i.sidone.  No  more  use,  in  any  case,  than  I  supply  lags  behind  'demand  their  sR^ation.  But  the  real  answer  lie.s 

riches  in  natural  resources.  Lower  Taxes.  he  is  more  deserving,  the  next  ap-'actually  going  to  answer  that  ques-;,here  is  in  writing  fine  preambles ;  security  is  as  good  as  gold.  Maybe  }."cognitiof  th^t  we  hive  the  pro^ 

Under  the  circumstances,  if  government  Fewer  taxes.  plicant  .gets  impatient.  ilion  -who  are  ya  pushing?"  j  to  unkcepablo  promises:  or  in  mak-j^fbef  For  RerTfsigfs  poppef  up  licked  if  we  do  everything 

spokesmen  are  soft-pedalling  on  weak  spots  Ls  another  reason  why  The  Financial  without  waiting  for  the  first  oncj  Wc  arc  afraid  that  some  day  .soon ling  fine  speeches  about  the  friendsilike  dandelions  on  a  vacant  lot?  Tfe^’buhders  can°suDP?v  the^homes* 

in  the  national  picture  —  the  trade  situa-  Times  keeps  plugging  for  better  primary  to  be  finished,  weighed  and  po.s-  hc  is  going  to  say  "that  whole  |  whom,  in  a  spirit  of  business  as  I A  mortgage  wasn't  security  in  those  gj.p  ^ore  qualified 

tion,  the  railway  problem  and  the  place  of  education  standards.  Arithmetic  is  a  most  .cbly  found  wanting,  he  goes  into]  wcakknecd  caboodle  of  you"  that  usual  one  would  then  placate  until!  ^Shoc^^^  buyers.  More  will  qualify  as  the 

Canada  in  the  Commonwealth  —  they  can  miportant.  and  often  neglected  subject.  Do  hLs  act.  perhaps  referring  to  Grcat-!u.sed  to  come,  lining  up  in  front  even  strong  stomachs  surrender.  Ithe  lending  instiutions  quite  a  bit.  Ind^  as  the^condhionsTf 

hardly  be  blamed  for  doing  .so.  Canadians  like  auctions?  .August  10th  will  grandfather's  revolution  whilch  of  our  treasury  offices,  with  politi-l  Nor.  again,  do  we  see  much  sense ' ‘hat  experience  did,  and  they  don't  are  rn'adc  more  attractive. 

What,  however,  about  the  other  parties  -show.  brought  democracy,  or  the  fact  that  cal  lOUs  signed  in  vanishing  ink.  jin  insisting  that  the  first  responsi- 1 travel  the  same  road  again.  ^isrnissed  and  hypo- 

which  are  hoping  to  unseat  the  government - everybody  loves  his  capital  city  in  A  little  while  ago  wc  had  oc-'bility  for  one's  own  recovery  must'  *?■  *'*  ifinwlntn  th^bnu^fn.;  ffeld’ a^’nd  Yhe 

at  Ottawa?  Are  they  going  to  be  content  to  Insurauce  Is  Not  in  Restraint  *"  diaryjgiways  rest  on  somebody  else  be-iif  gn  nHA  lofn  goes  smm  the  gov®'! law  of  supply  and  demand,  freely 

place  their  faith,  as  they  have  been  largely  pg^p  ^^p  helped  you  out  1.57  years  of  our  own  grandfather  who,  ju,st;cause  it  has  become  unfeasible  to iernment  stands  the  first  25  per  cent' functioning,  will  provide  homes 

doing  so  far,  on  a  program  based  on  pro-  of  Ttads  -'^^member?  after  the  war  in.  the  Crimea,  con-  endanger  either  the  domestic  state,  nf  fhe  loss  under  a  pool  guarantee  Tor  all  within  the  means  of  all.  ^ 

mises  that  what  the  government  has  been  ^  .  .  ,  .  ,  O  .  U  ,  oerned  himself  with  the  state  of  or  the  "economic  gains  of  labour"  I institution^  there- ' 


brought  democracy,  or  the  fact  that  cal  lOUs  signed  in  vanishing  ink.  jin  insisting  that  the  first  responsi- 1 “^e  same  road  again.  |  ^p^^  dismissed  and  hypo- 

everybody  loves  his  capital  city  in  A  little  while  ago  wc  had  oc-'bility  for  one's  own  recovery  must'  .  „  'f  *:*  ,  ***  ,  ,  jchondria  conquered,  capital  will 

I  1^1  «  i*uo-'  4',^  4  1  4  -J  4U  i'4*  1  J-  i  ^  Actually  there  isn  t  much  chance,  flow  into  the  housing  field  and  the 

Insurance  Is  Not  h  Restra  ht  ^  polmcal  diary  jgi^.gy^,  rest  on  somebody  else  be-:  If  loan  goes  sour  the  gov- 1  law  of  supply  and  demand,  freely 

'  pgjp  ^pp  helped  you  out  1.57  years  of  our  own  grandfather  who,  ju,st;cause  it  has  become  unfeasible  to  iernment  stands  the  first  25  per  cent' functioning,  will  provide  homes 
qI  Trade  remember?  after  the  war  in  the  Crimea,  con-  endanger  either  the  domestic  statelnf  fbe  loss  under  a  pool  guarantee  far  all  within  the  means  of  all. 

rv  •  ,  *•*  '•*  cerned  himself  with  the  state  of  or  the  "economic  gains  of  labour"  incitMimr,.:  ihnrr  ' 

Despite  repeated  submi.-^sion  of  indisput-  But.  by  that  time,  there  is  already, gffgip,  of  what  was  then  a  rather  by  a.sking  for  more  work  in  keep-lfoie  stand  about  as  much  eWe' 
lie  e\  idence  to  the  contrary,  the  nil.-sap-  ^  third  one,  eager  to  show  on  thCiordcrly  continental  Europe.  jm-r  with  more  pay  |nf  losing  as  a  pari-mutuel  machine 

ehension  persi.s:ts  in  the  minds  of  a  good-  "'"’P  f^at  his  country  is  much  more!  He  noted,  with  what  must  sure- 1  Nor  a-ain  do  we  *ee  much  .sense  But,  although  there  have  been, 
proportion  of  the  public  that  fire  and  and,.thereforc  should  com-,,y  bc  credited  as  having  been  a  rc-L  g.^ing  the  tax  payers  of  one  con-  are  sUlf  dubious  a®bout  loosening 

>Ualt\  insurance  companies  operate  on  a  ^  considerably  higher  price.  amount  of  political  Clair- pay  throuf^h  the  nose,  to  up.  They  won't  loosen  up  to  the 


doinjr  thev  can  also  do;  and  do  it  better  and  ^  U1  .-j  indisput-  ^ircaay, affairs  of  what  was  then  a  rather  by  asking  for  more  work  in  keep-lfore,  stand  about  as  much  chance 

at  less  cost‘d  It  is  not  easv  to  conceive  the  ^  evidence  to  the  contrary,  the  misap-  ^  third  one,  eager  to  show  on  the;^j.f^pj.]y  continental  Europe.  jm'T  with  more  pay  losing  as  a  pari-mutuel  machine 

mass^of  the  electorate  being  convinced,  under  pyhension  persists  in  the  minds  of  a  good-  -«P  that  his  country  .s  much  more!  He  noted,  with  what  must  sure-l  n„,  g.g.n  Ho  we  see  much 

existing  prosperous  conditions,  that  another  P’opoflion  Ot  the  public  that  tire  and  and,,  therefore  should  com-,  Jy  be  credited  as  having  been  a  re- L  g^.king  the  tax  payers  of  one  con- 1  are  still  dubious  about  loosening 

covernment  can  give  them  still  greater  pro-  casualty  insurance  companies  operate  on  a  ^  considerably  higher  pnec.  ^grkablc  amount  of  political  clair-  Lnont  to  pay  through  the  no.se.  to  I  up.  They  won't  loosen  up  to  the 

speritv.  The  voter,  as  things  stand,  is  likely  margin  of  profit  and  that  there  could  through  ,,yg„,,  Ihgl  ^^e  effects  of  Metter-i^gke  hfo  easier  for  taxpayers  el.se- j 5 "to  y^eTrs'^lo; 

to  want  proof,  not  vague  promises,  that  his  ^  induction  in  the  rates  ot  premium  the  li.'t  of  u hat  he  needs,  or  thinks  ni^h-s  manipulations  in  the  various ^  where  who  still  stick  to  the  delight- 1 example.  No  doubt  a  w^ay  could 

lot  nan  Ko  iTvinro\-oH  Charged  00  the  dltterent  classes  of  business.  t*e  needs,  the  fourth  one  comes  courts  of  Europe  in  preceding  dc-!f,,]  habit  of  burvin'’  their  treasure! be  found  to  induce  them  to  do  so — 
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and  the  government  must  accept  .^ome  re¬ 
sponsibility  for  this  being  so.  There  are  in¬ 
dustries  which  are  being  hard  hit  by  loss  of 


It  would  bc  stimulated,  too,  by! 


to  want  proof,  not  vacruo  promises,  that  his  ,  ,  “  ^  xaLu.  piernium  *  j  *u  ^  *u  '  "  mens  mampuiaiions  m  tne  various  .^bere  who  still  stick  to  the  delight- 1 example.  No  doubt  a  way  could 

lot  can  be  improved  charged  on  the  dltterent  classes  of  business.  nced^.  the  fourth  one  comes  courts  of  Europe  in  preceding  dc- iful  habit  of  burying  their  treasure! be  found  to  induce  them  to  do  so— 

u-  i'  •  fU  ("harges  have  been  made  in  some  directions  unction  and.^dcs  were  still  to  be  felt:  that,  inkn^pr  the  outhouse  under  the  silly!''^ 

There  are  chinks  in  the  gO\ernmentN  nf  rlm'nrr  •  au  snobberv  which  onlv  a  rcallv  noor  /  4  .U  U  ^  #  4U  4  •  oumou.c  unaer  I  moderate  income  group  would  be 

armour  which  could  be  effectivelv  attacked'  ^  method.^  ot  doing  bUMne.-s  in  the  only  ^  rcally  poor  the  shadow  of  the  ^^ustnan)  inclusion  that  surely  nobody  wouldiable  to  qualify  for  home-ownership. 

,  .  j  j  4.U  au  casualty  fields  are  in  restraint  of  can  command,  he  points proved  to  bc  consider-! look  THERE.  Canadians  spent  twice  as 

but,  to  date,  none  of  the  other  paitie.>  has  tj-ade.  to  S.OOO  years  of  mysticism.  360  mil-  g^jy  Ji^orc  overpowerin'^  than  hcrl  .•*  much  on  automobiles  as  they  did  on 

SsDOsitio/to'do  ^'hovn  an\  ^  has  been  pointed  out  on  numerous  OC-  hon  ^people  and  sacred  apes  m  the  economy  and  her  armies  had  been'  Much  ha.<:  been  said  about  gravy  hgve^een^a'loT lower  i^re  finance 

k'  >  '  •  t  h  -  that  this  misapprehension  in  the  niango  gmves  and  threatens  to  re-  for  some  considerable  time  i  trains  in  politics.  They  are,  withal,  companies  had  stipulated  that  pay- 

Uur  prosperity  IS  not  hy  any  Ricans  ^  -  mam  a  belligerent  neutral  unless  He  wondered,  ruminatingly,  as ! an  American  invention,  Andy  Jack- |ments  .should  not  exceed  a  certain 

general.  There  are  distress  areas  in  industrv;  rnmnan'enn  tm-ov,-, _ -^u  1  he  is  nromntlv  rescued  from  the'u  .  .  ,  1  -  .  i  percentage  of  the  purcha.sers  total, 

and  the  frnvprnmpnt  mii^t  arront  <:nn-iP  vp-  <51  piomium  income  With  lossos  rescued  iiom  tne  „f  some  long  stem-  .son,  the  old  war  hor»e,  having  de-n^oome.  They  were  content  to  leave 

■v^ri  -  -f  -  th'-  h  '  TVi  •  •  which  take  no  cognizance  of  "unearned  ‘^'^n.-cqucnces  of  his  own  follie.'  med  glass,  what  accounted  for  this  cided  that  a  president  distributes;  it  to  the  buyer's  own  judgment  as 

Spon.sibllltj  tOl  tni.'s  being  so.  Ineic  aie  in-  pi-emiums"  —  that  liortion  of  the  nremium  "^his  is,  approximately,  what i completely  unsupported  glamour  the  spoils  of  office.  , to  what  he  could  afford.  i 

domeJtlVma^ketrto^fofeicn'  ininorts  There  ^"^ome  applicable  to  business  still  on  risk  at  economic  diplomacy  has  amounted  and  drew  the  conclusion  that  the|  But  there  IS  a  much  greater  sravyj^ 

,  'fK  -n'  i.  _  j  i  ,  u  ^Be  end  Ol  the  year.  There  is  invariably  a  ^Pf’^'^^nfs' side,  during  the  reputation  of  power,  as  a  rule,  lived ; train  going  around  now,  and  every- 1 carrying  charges  and  taxes  exceed 

aie  Otheis  vhich  aie  iabouiing  undei  the  inconsiderable  difference  between  the  eisht  years  or  so.  Whenever  much  longer  than  the  power  itself.ibody  wants  to  have  a  seat  on  it.l^S"  of  his  income,  he  is  disqual- 

ki^^non'wS^'th^v^hllT^n^^^^  earned  premiums  and  s°'"ebody  wanted  something  he'  There  were  during  the  latter  half: telling  the  others  to  stop  shoving. ! 

“d  L  uauiLiuiiai^\  ot-  5a,.50({  on  written  premium.s;  and  it  has  and.  likely  as  not.  there  was  of  the  nineteenth  century  many  But  when  the  collector  comes'by  the  removal  of  this  restrictive 

pended.  It  ma\  be  that  *ll.  Die5\  and  Mi.  been  the  habit  of  most  reviewers  nf  insm--  always  somebodv  ahead  of  him  who  who  would  not  admit  that  power  around  everybody  asks  "who  are  ya! provision.  i 

Low  have  in  mind  substituting  tariff  duties  .^^e  statistics  to  use  the  mi.sleading  Wldtten  '••=‘°P  'Shoving."  : relationships  had  changed,  just  aslpushing""  |  be  stimulated.  _tcK^  by  I 

in  certain  lines  toi  at  least  pait  ot  the  tax  premiums  to  losses  ratio.  Comes  finally  the  time  when  there,  the  arrogant  court  jesters  m  Madrid;  This  has  become  a  gravy  contin-  ,|^——— —————— 

reductions  they  are  promising.  If  they  are.  that  fire  and  casualtv  some  sorting  out  of  results  would  not  admit  for  years  that  the  ent  for  the  rest  of  the  world,  but  I  rp  t  A  A  1 

■why  don  t  the\  say  so  .  Such  a  plank  in  their  companies  Ojierate  as  a  combine  in  restraint  -'^nddenly  everybody  is  very  effects  of  Bolivar's  doing  (and  of  we  are  afraid  it  won't  last  much  W  •  J*  1  • 

program  would  be  widely  welcomed  in  most  trade  has  no  basis  whatever  Thev  hu\-e  slow,  just  as  at  the  opening  of  a  Cuba  and  the  Philhpine  campaigns)  | longer.  I  CHARTERED  A( 

parts  of  eastern  Canada;  hut  there  is  the  rheir  ennti-r^i  e  '  i,  r . . — -  '  i  ▼  aj  r  a. 

r  A  i.  -  iu-  1  r  I  ineii  contioi  organizations  lor  o.xchancre  of.  W,  J.  T.  Adamson,  C.A. 

western  vote  to  think  of.  and  apparentlv  thev  information  unri  ...,,1  tu 

are  thinL-ino-  of  it  inioimation  and  \ie\v.s,  and  there  is  to  some!  ■■  •  ■■  I  I*  .  BIRKS  Bl 

Fede..a,.Uincia,  relation,  a  proven,  .ro77ak^TSa,'?,^.“&  HOUSIHg  HypOC  HOnClria  _ 

Spon'SlJ^TiirPHme  Mini'r  claming  JOHN  NORTH  p - 

some  credit  for  his  government  for  what  J-  bef of "cornSni^e^  7n ^some‘'r'*e  (Specially  written  for  The  Financial  Times)  j  MONROE 

ready  has  been  achieved  -  whatever  that  is  rhundred  or  more  '  'Continued  from  last  issue,  |  B^wSTfR  & 

— promises  that  an  amicable  settlement  will  Roforcmr.o  ..-o  -  Iv,..  1  ,  »u-  a-  a  Government  statistics  prove  in-, Missouri  Joes  of  the  housing  set-.  "We  are  gradually  building  up 

he  rpflchpH  "«omp  timp  ”  ronsprvat-i'vo  Ifl-oplor  ,  W  a.'?  made  to  this  question  at  controvertibly  that  Canada  has  up.  You  can't  tell  them  that  alan  immense  burden  for  the  young-  _  ®  „  .... 

^  T\  ■  ■  B- vT  ari\C  leariei  recent  annual  meeting  of  the  Indenpn-  made  better  progress  m  solving  its  house  is  worth  two  or  three  timesier  generation  to  shoulder  in  the  University  Tower  Building 

Ueorge  Drew  is  promising  greater  provm-  dent  p’ire  Insm-anep  rrmfovoocp  K^•  n-io  housing  problem  than  any  of  the  what  it  could  have  been  bought  for  .way  of  subsidies.  We  are  permit-  660  St.  Catherine  St.  West 

cial  autonomv;  but.  in  W'hat  direction,  to  *1,  4.  •'  '  -i  countries  similarly  affected  by  the  during  the  period  of  rigid  control. ;  ting  injustices  to  a  large  number.  MONT 

ka  u  J„..„1_.-  u-  ■^‘A'.enr  01  mat  organization,  .J.  Cecil  Stuart,  war.  Whv.  then,  the  hullabaloo?  Sure,  the  family  income  has^of  people  who  own  houses,  and. . 

nai  extern  ana  wnen  it  might  de\elop  he  \\e  have  everv  reason  to  believe,"  he  .said  Why  do  wc  insi.'t  on  believing  trebled,  they're  driving  a  plush,  above  all.  we  are  getting  very 

does  not  e\en  sug'gest.  "that  nur  f‘nn.;nltni-ion  •  in  tbic  otherwise?  tank-sized  automobile  now  instead ,  little  nearer  to  solving  the  housing 

Critics  of  the  government  are  forecast-  ^..-e  an-ain  t  mihlie  ?nt^  hi-  c  inference  friends  pchcho-  ^  ja'opy- television,  a; problem,  "  1 

inrr  .J  lio-Vit  vnfo  nn  lOtU  4. u ..  fiot  dgdin.^t  publlC  intei'CSt — to  the  con-  ^  new  electric  washing  machine,  an  A  lot  of  incredibly  foolish  stuff; 
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Housing  Hypochondria 


cial  autonomy;  but.  in  what  direction,  to 
what  extent  and  when  it  might  develop  he 
does  not  even  suggest. 

Critics  of  the  government  are  forecast- 
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ing  a  light  vote  on  Augu.^t  lOth,  placing  the  marv  mTSvp^oo  .ttPm^^^^  T'"; 

blame  therefore  on  thP  phoicp  pf  an  Plpptinn  .  ha^e  not  attempted  to  restrict 


not  be  the  only  factor.  An  election  campaign  operate  under  maioritv  rule  TW  dn  r  ^  v Th  t  T  f  ^rty- , housing  hypochondria.  a.s  a  nat  on  i question.  To  do  so  he 
without  a  major  issue  is  hardlv  conducive  to  rue.  Thev  do  five  a  week,  that  was  plenty^  When  ;  we  simply  have  not  accepted  the:  comparative  figures  for  the 

Plectnral  intprp<t  '  ^  not  apply  .'sanctions.  In  actual  fact  their  the  Government  introduced  rent  Tact  that  the  era  of  cheap  homes  „f  quelling  ‘units'  con- 

eiccioidi  inieresl.  i  ^gnibers  do  provide  stern  comnetition  with  “"^rol,  Mr.  .<V.  was  naturally  pleas-;  and  cheap  rent^  -  which  was  pro- ,  ^tructed  in  the  five-year  period. 

" —  — - -  '  non-conference  enmnanie-  u-bieb  i  •  /•Ir.fi'm'fo  making  jeeted  into  the  modern  age  by  con- ,  ]g4:5.jg5g  He  does  not  mention  the 

41  r,,*J  V  *'  £  rL  L*ll  I  ,  ^  companie.',  U  nich  I.S  detinite-  fifty-two  fifty  and  one  of  his  daugh-  trols  —  has  definitely  passed  away,  fgpj  jj^g^  3  proportion  of  the 

NO  CVIQ6nC6  TGT  Ot  UllUrCrllll  ly  m  the  interests  of  the  public.”  ters  had  found  employment  The  Instead  of  accepting  the  situation  |  .ppjts-  jp  the  United  States  con- 


new  electric  washing  machine,  an  I  A  lot  of  incredibly  foolish  stuff;  ^ 
automatic  ironer,  and  every  other  {has  been  written  to  bolster  the  M 
,  labour-saving  device  known  to  the;  ^ 

A  i,v,;.,i,4,.  -.Ta  41 _ ..a  a..,  ..  view  that  the  builders  are  mark-  ^ 

:  Aimignty  ana  the  ad-men — but  a!  .„„  a  ^ 

Vh’  f'-  ImlgazTne,  for  example  "pries'  I 
tachec.  So  there,  my  friends,  is  the  basis  Ig  far  behind  i 

Vith  a  of  the  beef  -  the  reason  for  our,  States  in  solving  the  1 

orty- j  housing  hypochondria.  As  a  nation  I  question.  To  do  so  he  i 

Wheni  we  simply  have  not  accepted  the  ;  comparative  figures  for  the!  1 

1  rent;  fact  that  the  era  of  cheap  homes  i^'^^ber  of  dwelling  ‘units’  con- !  1 
cheap  cents  which  was  Pco- ;  jp  five-year  period,  I  ^ 


No  Evidence  Yet  of  Churchill 
Being  Ready  for  Discard 


There  are  more  than  three  hunrirerl  com-  f^cnily  was  comfortably  fixed.  as  it  is,  and  sawing  wood,  \ve  spend  jgjgjg^  pf  ppg  gp^j  two-room  apart-! 
nanie^;  tran^actimr  f  -o  an,l  c.,X,  i  •  '  By  the  time  the  war  ended  Mr.  our  time  looking  for  a  goat.  |p,gpts.  jp  Canada  such  apartments! 

panies  uani-acting  tne  ana  casualtv  busines.S' A  s  pay-check  had  increased  to  I  'This  being  so  It  has  been  an  easy  ,  .ppHs’  represented  less  than  15  i 
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be  on  the  side  of  the  London  Dailv- Mirror  in  ,  states  nr  the  United  Kingdom.  ned^dau.^n^«^bom^nadjooa^^^^^^^^^  h„!fses  m'canaVhad®4  m  eloom'; 

its  editorial  sugge.^tion  that  Sir  Winston  i and  2I8  per  cent^had^  7  oVm^l 

Churchill  .should  resign  the  Prime  Minister-  associated  with  the  Dominion  Board  of  Of  course  living  costs  had  gonejter  of  mont^  to  the  unsatisfactory  ^ppp^g  Jp  other  words  83.4  per 
ship  and  leave  the  helm  nf  the  British  xhin  Underwriters;  there  arc  those!^^  But  the  main  family  expense  operation  of  our  competitive  sys-  ggpj  of  Canadian  homes  had  4 

Knip  aiiu  leave  tne  neim  or  tne  blltish  ship  4^  makp  nn  tbo  m«mbm-biv,,4f  fb„  4,.."  -the  rent,  —  had  stayed  officially !  tcm.  ^  _  rooms  or  more.  If  the  same  amount 

of  state  in  youn^rer,  stronger  hands.  With  ,  i  4.  'rnbei.''hipof  the  two  in-  U  continued  to  stay  put  fori  ***  '**  of  labour-money,  time  and  ma- 

manv  other  men  it  would  be  fea.sible  for  the  conierences;  and  there  are  those  several  years,  when  the  landlord’  But  why  should  we  disre;;ard  the  teria!  had  been  devoted  to  the  con- 

incumbent  in  finish  hi^:  form  wbilo  AcArcr-.i  belong  to  neither  organization.  Under  finally  permitted  to  make  in-;fact  that  we  have  done  immeasur- ,  struction  of  2-room  flats  we  might 

incumoeni  10  linisn  m.S  term  while  delegat-  .  rircumstanfo^  ohvini.cU.  tboJ;,  b.  ceases  they  were  so  .small  as  to  be!ably  better  than  those  countries !  have  doubled  or  tripled  the  num- 
inff  authority  to  his  jrovernment  collea^^ues.  ,  ’  '  omiousjv,  there  can  be  inconsequential.  1  which  adopted  socialized  or  sub-jber  of  dwelling  ‘units’  completed 

Churchill,  however,  is  not  built  that  wav.  So  tombine  in  restraint  of  trade.  On  the  Not  unnaturally  the  landlord  dc-.sidized  housing  on  a  big  scale?  in  this  country.  ; 

lone"  as  he  head  of  the  c-rivernmont  bo  w-ill  contrary,  competition  in  the  fire  and  casual-  to  .soil  his  house  as  soon  as  he.  why  do  we  respond  to  exhortations.  Figures  can  bc  twisted,  of 

I  ®  A,  •  •  u  •  ne  will  ,  insurance  fielrl  i^;  keen  in  the  ovti.fimn  could  offer  it  “with  possession"— j  chiefly  by  the  socialists,  to  supple-  course,  to  prove  almost  any  case, 

keep  the  reins  in  his  own  hand;  and  it  is  not  ‘  r  ,  ,  -  I  l-s  Keen  in  tne  e.xtieme.  nobody  wanted  to  ment  free  enterprise  housing  by  About  the  easiest  twist  they  can 

normal  for  a  strong  man  to  recognize  the'  insurance  companies  are,  to  their  .sor-  buy  a  house  as  an  investment,  when  government-subsidized  low-rental  be  given  is  one  to  back  up  the  im- 

fact  that  his  strpn<>-th  is  wanimr  discomfort  in  more  wavs  than  one,  the  restrictions  were  relaxed  en-iProjects?  Apart  from  the  fact  that  pression,  carefully  nurtured  by  the 

rr,,  ■  "aiiiii},.  .  .  .1  r,r.c.,'4-;,,n  ,-.,,bi:.  .,4;r4.'  abline  him  to  eivc  the  As  six  subsidized  projects  penalize  home-  welfare-statistics,  that  private  en- 

They  are  grim  times  today,  particularly  !  the  >ame  po.sition  as  public  utilities.  not'icc^to^’acatc  he  prompt^ : 'Owners  by  increasing  their  taxes,  terprisc  has  fallen  down  on  the 

in  the  matter  of  international  diplomacv''  '  *  ^ey  are  selling  .service;  and  people  who,  if  |y  did  .so.  And  the  house,  which 'the  propaganda  tends  to  dry  up  housing  job  it  hasn't:  but,  as  there 
find  thev  call  for  a  Steadv  and  flonpnHahlo  '  cheerfully  at  least  uncomplainingly,  pay  had  cost  him  four  thousand  fivel^peculative  building.  'The  builder  |  are  a  lot  of  people  needing  homes 
KIIU  nicy  can  lui  a  sieaaj  ana  aepenaaOlC  — „  I  rnm-P  fr.r  an  anPlf.ln  n,-  n  hundred  in  1038  he  sold  for  an  cvenican’t  compete  against  hand-outs.  who  would  like  a  scapegoat,  kick- 

hand  at  the  helm.  The  hand  of  Churchill,  '  he  ana  m  Jie  t  jr  an  article  Ol  a  commodity  twelve  thousand  dollars  Mr.  A  —  to  return  to  our  hypo-  ing  the  collective  posterior  of  the 

apparently  falls  short  of  these  standards  to-  price  eye  (?  moves  upward,  complain  At  forty  dollars  a  month-at  fifty , 'hettcal  family  -  is  not  going  to  house-builders  the  mort^ 

Hav  Hp  is  an  old  man  in  vpars-  that  bo  raucously  when  thev  have  to  pav  more  for  lattorly-Mr.  A  5vas  payin-  a  fair  P^'y  from  ten  to  twelve  thousand  panics  and  the  government,  is 

aay.Jie  is  an  Oia  man  in  yeais,  that  he  has  i  .  nnc  ‘  .jUnwriv  original  in  dollars  for  a  home  of  his  own  if  a  proving  a  popular  pastime.  In  some 

carried  through  the  difficulties  of  the  past  !  vestment  of  forU-fAm  hrS^  will  provide  a  similar  cases,  a  lucrative  one. 

few  years  testifies  to  his  inborn  vitality  and  '  _  ^  -  l^rs.  He  certainly  wasn't  paying  f  ®  re^nt  calculated  at  some-  It  would  he  foolish  to  take  a 
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and  thev  call  for  a  steadv  >infl  dpnpndiiHlo  '  cheerfully  at  least  uncomplainingly*  pay  had  cost  him  four  thousand  fiveh’^P^^^^tivc  building.  The  builder  |  ai^  a  lot 

h"^  a?  the  ill  'S'iiili; :  'r  “  “  '”";“Sr.T.?'‘s,  ?sr  ,r„tCp<.. 

apparently  falls  short  of  these  standards  to-  price  cycle?  mo\es  upward,  complain  At  forty  dollars  a  month— at  fifty ,  family  —  is  not  going  to  house-bui 

day.  He  is  an  old  man  in  vears;  that  he  has  ''  hen  they  have  to  pay  more  for  latteriy-Mr.  A  was  paying  a  fair:P«>;  f^oni  thousa^^^ 


ro  A  Million  cahadiahs 


day.  He  is  an  old  man  in  years;  that  he  has  ‘ wnen  cney  nave  to  pay  more  tor 
carried  through  the  difficulties  of  the  past  i 
few  years  testifies  to  his  inborn  vitality  and  '  _  _ 

his  clarity  of  mind,  but  the  stress  obviously  CUTt  COmiTIGntS  OH  CurrRHt  AffdlTS  '*1*  '*'■'^4  Admittedly  the  low  rental  projects  housing  and  pretend  that  every- 

has  taken  its  toll.  ‘  u  tT.  ?  'have  been  de.signcd  for  people  thing  is  perfect.  It  isn’t,  but  the 

There  is  however  another  viewnoint  to  have  a  sneaking  idea  that  there  is  rpmurra  in  ."'.'"‘‘"•with  low  incomes:  but  the  tend-  chief  thing  holding  up  construc- 

jnere  IS,  nouever,  anotner  \  lewpoint  to  thing  to  the  rumour  that  the  ubiouitoim  tmo  ’c^^t  towards  liberalizing  the  tion  at  the  present  time  is  fear, 

consider.  It  can  hardly  be  gainsaid  that  the  ;  ATju.  Pn^  'rm  u-il  ®  fl'  U..,.  .v,  a.  ,  ,  Ischemes  and  abolishing  minimum  Risk  capital  is  frightened  away 

victory  of  the  Conservatives  in  the  last  elec-  i  nf  «  ■  i  '  tt  atfmission  ■  ^  income  clauses.  This  is  represent-  from  the  housing  industry  by  the 

tion  was  in  lartre  nart  due  to  the  npr^nnal  !  the  United  Nations  in  the  .same  ^  f  want  I  ^  I  ^  sure  stimulant  to  repeated  suggestion  that  Cana- 

tion  was  in  large  pan  aue  to  tne  personal  ;  breath  which  he  will  Ii«e  Avbon  bn  fn  }  want  to  make  is  that  rent 'house-building.  dians  are  incapable  of  financing 

popularity  and  Widespread  confidence  among  '  u., 4  rj  ,  ‘  f^OCS  to  control  conditioned  them  to  a  ^  would  lead  in  the  end.  of  i  their  own  homes  without  govern- 

the  people  of  Great  Britain  enjoyed  bv  their  '  '  ...  ...  hiokiL  for  a^  housc^with^a'^eanftn^  cour.se.  to  completely  socialized '  ment  subsidies, 

irroaf  leader  I'be  nennle  kno4«-  be  i.-.jc  nM  'PI  a-  ’  •  ‘  ,  in.-i  housc  With  a  capital  housing.  We  should  find  ourselvcs  j  And  would-be  home-buyers  are 

great  Jeadc  .  e  J  copje  knew  he  was  an  old  I  ho  question  arises  whether  the  fact  based  on  »  rent  of  fifty  dol-  jn  the  same  straits  as  the  United  afraid  that  the  outcry  may  por- 
man ;  so  did  the  members  of  his  party.  Both  that  there  are  six  ex-nremiers  in  the  T  iberal  17'"''’  •^'^C  Kingdom.  Writing  for  the  News  of  tend  an  extension  of  subsidies,  pro- 

neonle  and  partv  colleagues  nevertheless  ;  .roveimmont  in  F,-aLo  f.Tl  ,  T  ‘  am-  the  world,  Lord  Silkin.  himself  ducing  a  general  drop  in  hime 

,.„rL  .onfi/rif  ^  ^  Fiance  Will  serve  to  keep  it  Not  m  Canadian  urban  Minister  of  Town  and  Country  i  values.  They  arc  also  afraid  of 

rot  onl\  weie  content,  out  an.XlOUs,  to  place  ;  in  pfAver  much,  if  any  longer  than  its  manv  anyway.  Planning  in  the  socialist  govern- ;  higher  property  taxes  which  are 

him  at  the  head  of  their  g’overnment.  It  i  recent  nredecessors  "  me  a  s  —  and  a  tnillion  families  i  ment.  summed  up  the  situation  an  inevitable  corollary  of  subsi- 

*  1  icuccc.o.'icu.,.  jljkc  them,  more  or  less  —  arc  the  i  there  in  the  following  words:  Idized  housing.  Eliminate  the  fear 


home  at  a  rent  calculated  at  some-  It  would  bc  foolish  to  take  a 


enough  to  give  the  landlord  an  ade- ' 
quatc  return  on  the  real  value  of  i 


f  I  thing  less  than  carrying  charges.  Pollyanna  attitude  in  regard  to 


consider.  It  can  hardly  be  gainsaid  that  the  ;  p  rumour  mat  tne  uoiquitous  $ioo  a  month.  'schemes  and  aboiishin 

victory  of  the  Conservatives  in  the  la.st  elec-  i  Jf  Spa7n  irthr'E^ftTsSns  Vlhc'^amo  '•>^ThTu»:L„rihe  psy?hXta1  ™c  i 

tion  was  in  large  part  due  to  the  personal  ;  hmatb  wbieb  be  mi  u  ‘  ^  ^  "'«nt  to  make  is  that  rent'housr.hnfiaiL  ‘ 

popularity  and  w’ide.sjiread  confidence  among  i  China  ^  it  would  load  in  t 


the  people  of  Great  Britain  enjoyed  by  their 
great  leader.  The  people  knew  he  was  an  old 


. . J  . ""  ex-premiers  in  the  Liberal , Missouri,  ih 

people  and  party  colleagues,  nevertheless,  government  in  P'rance  will  serve  to  keep  itln"^*-  Not 
not  only  were  content,  hut  anxious,  to  place  ;  in  pcAver  much,  if  any  longer  than  its  manvr*^"^'''^*’ 
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I  n  I*  F  A*  A*  D*  ————————————————  company  are  available  from  George 

'  G-rni?  e  «  «  Competitive  Basmessi  ^VESTMENT  RECOMMENDAWNS  ““  “S 

lO  1  UltO  in  Canada  COMMENTS  &  ANALYSES  I  its  holdings  in  Alberta.  Stock  is 

_  currently  being  offered  at  $1.20  a 

-  ,  ,,r..  j  1  #.  j  share.  CAddress  George  R.  Gardiner 

from  "Chartered  Banking  In  Canada,"  Street  West  To. 

stock  gives  an  indicated  yield  onj  by  A.  B.  Jamieson  “Johnson  Terminals.”  A  descrip- 1  as  well  pm  American  fields.  fAd-  r^nto )  ’ 

the  $5  a  share  naid  in  regular  divi-  .  .....  ...  tive  circular  and  prospectus  on  dress  Globe  Securities  Corp.  Ltd.  .  ,  . 

dends  an^d  extras  for  the  past  3|  I*-  *  significant  fact  that  not-  mission  which  mvestigated  banking  this  company  are  available  fromlTSl  Victoria  Square.  Montreal).  *•*  ^ 

years  of  better  than  11  per  cent.  In  withstanding  the  large  number  of  *’1  Canada  in  1933.  Thomas  B.  Read  Company  Ltd..  |  ❖  ❖  ‘‘Barnat  Mines”  —  A  review  of 


22,  preferred  stock  of  Southern,  FINANCIAL  TIMES  cannot  as- 
^anada  Power  Co.  Ltd.  gives  an  sume  responsibility, 
ndicated  yield  of  approximately j  inquiries  must  bear  the  signo- 

y*  per  cent  on  the  $6.40  a  share;  “^nd  address  of  the  writer  in 
n  dividends  a  n  d  participating  ^  ,  attention.  An- 

extras  which  have  been  paid  on  o 


‘‘Barnat  Mines”  —  A  review  of 


iouthern  Canada  Power  I - stock  gives  an  indicated  yield  on  by  A.  B.  Jamieson  -jonnson  lermmais.  a  oescrip-  p  weii  p  m  American  neias.  </sa-  r^nto.) 

eurnern  wanaua  rwwcr  ^  ,,nirc  z  .  u-.  -u^  .  i..  the  $5  a  share  naid  in  regular  divi-  .  .....  ....  live  circular  and  prospectus  on  dress  Globe  Securities  Corp.  Ltd.  .  ,  . 

What  do  you  think  of  the  pre-j  INQUIRIES  from  subscribers  In  ‘o  extras  for  the  oast  3  1*-  *  significant  fact  that  not-  mission  which  mvestigated  banking  this  company  are  available  from  1 751  Victoria  Square.  Montreal).  *•*  ^ 

erred  stock  of  Southern  Canada  regard  to  their  investments  and  years  of  better  than  11  per  cent  In  withstanding  the  large  number  of  currency  in  Canada  in  1933.  Thomas  B.  Read  Company  Ltd..  I  ❖  ❖  ❖  ‘‘Barnat  Mines”  —  A  review  of 

>ower  Co.  Ltd.  as  an  investment?!  problems  ore  invited.  Answers  ore  however  of  estimated  first  new  hank  charters  cranted  since  P’'0“8'’t  out  that  not  only  wa.s  it  Vancouver.  This  is  in  connection;  ‘‘Succession  Duties”  A  compre-  thi.s  company  is  available  from  G. 

have  a  few  hundred  dollars  avail- 1  based  upon  inforrrjotion,  which  fj,,artgr  results  combined  with  u  keen  among  Uie  bank.s,  but  that  ^yjth  the  issue  of  $10  par  value  |  hensive  discussion  of  ‘‘Estate  and  E.  Leslie  &  Co.,  Montreal.  Barnat 

ble  and  a  banker  friend  of  mine,  THE  FINANCIAL  TIMES  believes  ^  ,  mgrkk  outlook  for  zinc  it  banks  which  re-  pen  between  brariches  of  the  same  convertible  preferred  shares  cur- i Succession  Duties”  problems  is  is  the  only  new  major  producer  of 

las  recommended  this  stock  to  me.  I  reliable,  foir  and  unprejudiced,  appears  more  than  probable  that  op^tating  today  bank  n  was  in  evidence.  rently  offered  at  $9.50  to  yield ,  available  free  from  the  Montreal  gold  pveloped  in  the  past  few 

C.  W.  Quebec'  tyf  beyond  the  exercise  of  core  51  g  share  extra  may  not  be  except  Barclays  Bank  (Canada),  The  launching  of  a  central  bank  6.78%  incl.  a  common  stock  bonus.  Trust  Company,  Montreal.  This  re-  years  in  Quebec  and  is  now  a  sub- 

At  prevailing  market  of  around,  in  securing  information.  The  forthcoming  for  the  present  year,  chartered  in  1923,  which  is  a  sub-  1935  was  an  event  of  outstand-  (Address  Thomas  B.  Read.  602  wiew  covers  all  aspects  of  the  mat-  stantial  producer  (Address  a  E. 
22,  preferred  stock  of  Southern,  FINANCIAL  TIMES  cannot  os-  -yield  on  the  regular  $4  a  share  Ramiavc  Rank  t  imitP/t  importance  in  the  evolution  of  West  Hastings  Street.  Vancouver,  ter  in  booklet  form  and  deals  with  360  St.  James  Street  West, 

:anada  Power  Co.  Ltd.  gives  an  sume  responsibility.  annual  dividend  rate  is  still  at  the  1  °  Canadian  banking.  The  steps  lead-  2.  B.C.).  ^  ^  ^  both  small  and  large  estates.  (Ad-  Montreal.) _ 

ndicated  yield  of  approximately!  +h«  cinnn.  generous  figure  of  9  ner  cent,  how-  . . ft,,,  ®,.  kLI  >"8  up  to  the  establishment  of  the  .  .  I  dress  G.  F.  Harkness,  Montreal 

.y*  per  cent  on  the  $6.40  a  share  of  the  writer  “n  ever;  and.  failing  further  weakness  eSasized  on  many  occas^^^^^  ^he  nature  of  “Industrial  Acceptance.”  A  pros-, Trust  Company.  Place  D’Armes,  - - - 

n  dividends  and  participating  An?  m  the  base  metal  markets-an  un-  nTmpfv^that  its  functions  are  described  in  Chap-  pectus  is  being  offered  by  Green- ' Montreal.)  _ 

extras  which  have  been  paid  on  i'kely  development  by  present  in-  business  VI.  and  its  operations  are  dealt  shields  &  Co  Inc.  Montreal,  m  .>  «  ,  lATEST  MPOtT 

he  security  on  account  of  1951-52  dications-it  seems  likely  that  the  ^  "Lpr  urhA  u  m  '^'th  briefly  in  Chapter  XXV.  As  connection  with  the  new  issue  of  -Canadian  Breweries”  This  com- i  _ _ _ _ _ 

Lscal  year.  ‘’®  ^  dividend  will  be  maintained.  nf  ‘“rned  out.  the  advent  of  the  S.  F.  debentures  currently  offered  pany  is  reviewed  in  the  current'  I.  lIl^rLST'* 

Shares  carry  a  regular  dividend  oddressed  envelope  or  postoge  Considering  the  generous  yield  on  hank^  bank  was  particularly  timely.  Very  st  100  to  yield  5^, c.  A  large  syn-  j,.gyg  Canadian  Business  Service,  end  rriiBirtiity 

^ate  of  $6  a  share  annually,  buti  should  occompany  all  inquiries.  ^  Cons.d^ering  the^genero^^^^^^^^  a  bank  must  win  and  hold  pub  c  Canada  was  to  find  she  had  jl*®®^®  . the  distri^- 1  Other  items  covered  are  I  and  Pr*»p*€lw$  I 

;hey  participate  with  the  common' _ _ _  ju  longpi.  term  nrosnects  for  the  rthli^atinnc  gcaPPi®  with  tremendous  prob-  Dom,  Foundries  &  Steel  and  Powell 

dock  up  to  a  maximum  of  $7  a  a  ^  t,  n,  ar  comnanv  with  developments  at  its  ensifre  rontinned  avuianra  ^TniHi'a  i®"’*  way  of  financing  gigan-  j' ^  j’ tj9T®®”;^‘®!^®  ^”®”lRiver  Company.  (Address  George 

ihare  (7  per  cent).  Basis  of  par-  as  a  purchase  today  for  a  hold  ®  ^  reserve  h^  ben  bum  provide  ‘t®  expenditures  and  Control-  Aldred  Bldg  Montreal.  j  Armstrong.  1804  Royal  Bank  BldL 

icipation  is  that,  after  $1.50  a  j  the  next  year  or  so.  both  from  the  ^  v  uei  u  a  Hudson  Bay  w  inLit/v,!*  i?  foreign  exchange.  For  help  .  ^  ^  Toronto.)  i 

ihare  is  being  distributed  annually 'point  of  view  of  income  and  of  ^®^ative  actor  u  on  ay  foi  ji^vitable  Idsses,  it  must  pro-j^.jl^  “Stu/die  Propane.”  A  prospectus!  .j.  ...  \  j 


view,  however,  of  estimated  first  new  bank  charters  granted  since  connection ,  "Succe.^sion  Duties"  A  compre-  thi.s  company  is  available  from  G. 

Quarter  results  combined  with  ,070  „„„„  ~  keen  among  the  bank.s,  but  that  U^ith  the  issue  of  $10  par  value ,  hensive  discussion  of  ‘Estate  and  E.  Leslie  &  Co.,  Montreal.  Barnat 

earlv  market  outlook  for  zinc.  it  9^^^’  banks  which  re-  even  between  branches  of  the  same  convertible  preferred  shares  cur- j  Succession  Duties”  problems  is  is  the  only  new  major  producer  of 


LATEST  REPORT 

A»k  yaur  lnv««(iMirt  DmIw 
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m  common,  disbursements  on  pre- j  possible  marKCt  appreciation.  to  offer  attractions  today  as  a  specu-  tion.  On  the  volume  of  businos,s  ®  government  would  first  o"  this  company  is  available  from  j  -Acadik  Atlantic  Sugar”  A 

erred  shall  be  4  times  those  ou|  t.j  »  j  d  lative  investment  with  prospects  which  can  reasonably  be  expected  would  naturally  be  the  gover-  ®*’®''’.  Hammond  *  Nanton  Ltd., ,  pgj^pj^jp^  issued  by 

;ommon  stock.  Company s  fiscal; Consolidated  Paper  foj.  appreciation  in  market  value  during  early  years  and  the  narrow *^®  c®ntral  bank,  if  such  a  Winnipeg  dealing  with  the  new  is-  Gairdner  &  Company  Limited  dis- 

'®®^  ®”^.®  September  30th  and,  for  j  j^g^^  some  shares  of  Consoli-  and  in  dividend  return.  margin  of  profit  which  can  be  earn-  were  functioning.  In  the  four  su®  of  convertible  S.F.  debentures  passing  the  Canadian  sugar  indus- 

951-52  fiscal  year,  distributions  Paper  which  cost  me  about;  -  ed,  it  takes  a  long  time  to  accum- k®®*'®  which  intervened  before  the  ® L  try  and  particularly  the  outlook 

:ommon  totalled  $1.60  a  share; g  gj^are  in  1951.  They  are  no-w  _£  |,l-  Woo<I«  Millina  u'li^®  a  worthwhile  reserve.  And's^o™  broke,  the  management  of  about  5.60%.  Sturdie  Propane  offers Acadia-Atlantic.  The  shares  are 

lence  the  40  ceiits  a  share  ®xtra : jjdo^  $36  a  share  and  T  9  during  that  period  the  new  bankltb®  bank  succeeded  in  setting  up  an  expanding  industry  as  a  r®sult  1  jpgarded  as  attractive  at  present 

preferred.  have  been  wondering  whether  I  I  am  considering  the  purchase  of  has  to  compete  with  old  established  ^n  organization  and  establishing  *P®  gr<^‘h  m  supply  throughout  |  prices.  (Address  Gairdner  &  Com- 1 

With  payment  on  common  May  5ho^ld  hold  on  to  them  or  if  it.  10  shares  of  Lake  of  the  Woods  Co.  institutions  in  which  the  public ' P®!*®*®®  which  enabled  it  to  play  a  western  Can^a.  (Address  R.  G.|pany  Limited.  320  Bay  street. 

5th  last,  quarterly  rate  was  in-  .^vould  be  better  to  let  them  go  atics  an  inve.stm.ent.  I  notice  by  your  have  every  confidence  most  conspicuous  part  on  the  finan-  McCulloch.  Osier.  Hammond  &,  Toronto.) 

Teased  to  4.5  cents  a  share,  and  a  jp^gy.g  market.  I  gather  that  the  stock  market  record  that  it  gives  a  Among  the  banks  which  obtained  cial  side  of  the  war  effort,  one  Ltd.,  Nanton  Bldg..  Win-i  4.  .j. 

iimilar  distribution  hp  been  de-  gjtyation  in  the  pulp  and  paper  yield  of  better  than  5  per  cent  and  charters  since  1873,  there  were  a  which  brought  forth  many  high  .  ,  “Davison  Oils”  _  Informational! 

glared  payable  August  15th  next,  industry  is  not  so  bright  as  it  was  that  the  company  earned  about  $35  number,  as  the  record  shows,  which  tributes.  .  -  w  -  material  and  a  prospectus  on  this 

This  will  bring  total  disbursements  gome  time  ago.  Your  comments  on  a  share  on  the  stock  last  year.  Was  believed  that  success  could  hie  Prohahiv  fhp  mnet  HicfinrUvp  Transition.  The  June  15th  is-  iH - E — E - 

m  common  for  current  fiscal  year  this  would  be  very  much  appre-  this  an  unusualjy  good  showing?  achieved  quickly.  It  did  not  take-  featilrp  nf  chp  ^  “Perspective”  by  Calvin  Bul- 

o  $1.70  a  share,  and  points  to  a  ciated.— P.M.,  Montreal.  Please  tell  me  something  about  the  long  for  them  to  find  that  they  I  system  is  the  fact  that  hank  extensively  with  trends 

larticipating  extra  on  preferred  in  At  prevailing  market  of  35ti-36,  background  of  this  company  and  its  were  wrong.  If  a  new  bank  eynanW  in  consumer  spending  and  govern- 

Jetober  next  of  80  cents  a  share,  stock  of  Consolidated  Paper  Corp.  past  record,  and  advise  me  whether  its  loans  verv  fast,  it  is  almost  a  tpars  '^hT  ®''®’T  ^®"  ment  policies  affecting  money  rates 

iringing  total  disbursements  on  gives  an  indicated  yield,  on  the  ihe  stock  should  be  a  good  purchase  foregone  conclusion  that  losses  will  n  r  ®^  ^5®  ^®'  (Address  Calvin  Bullock,  Aldred 

hat  security  for  period  to  $6.80  a  $2.25  a  share  which  has  been  paid  today  as  an  investment.  Is  it  re-  be  incurred  ^fore  there  Bldg..  Montreal). 

;hare.  Assuming  maintenance  of  i  in  regular  dividends  and  extras  for  deemable?  cient  rese^erto  tike  care  of  them  Rl^n^AP^t  * 

the  45  cents  a  share  quarterly  rate  I  the  past  2  years,  of  aroun^d  6 '/4  per  P.S.D.— Outremont.  The  too  rapid  establishment  of  mints ^Drol^ld  Tn*^ll®  Mh^prcln^^  “C.P.R.”  A  study  of  the  34  con- 

nn  the  common  throughout  next; cent.  Even  on  your  purchase  price  tran.'setion  on  Lake  of  the  branches  which  have  to  be  operated  trv  [I  I  s^'itar  nraltipp  folilmpH’  ^ertibles  of  CPR  has  been  made  by 

fiscal  year,  the  rnaximum  of  $7  a  of  $40  a  .share,  yield  is  in  the  Milling  Co.  preferred  stock  at  a  loss  for  .several  years  is  another  The  Innortun  tl  ^hilh  th£^  dllln '  Montreal,  They  are 

share  on  the  preferred  stock  pro- 1  neighbourhood  of  5  2-3  P®®  ®®"t-  ^.35  at  $140  a  share,  on  which  basis  danger  which  new  banks  eager  to  nisi  rlvilinn  fn,-  ,  recommended  for  their  almost  risk- 

vided  for  under  the  participating  Annual  report  of  a  yield  on  the  $7  a  share  dividend  make  a  quick  showing  have  failed  Ixamlnltidn  If  edutill  growth  possibilities  for  the 

rights  will  be  attained  On  this  1952  showed  net  rate  of  5  per  cent  is  indicated.  InrcoSeratiod  of  investor.  (Address  Major  & 

rate  if  distribution,  yield  at  pre-  charges  equal  to  $4.(^.3  yh^re  and.  Nothing  in  the  foregoing  is  ?dr  eSef  had  Sf  dart  Company,  Royal  Bank  Bldg.,  Mont- 

vailing  market  for  the  stock  would 'at  annual  meeting  in  May,  presi  ^ompany  is  weu  up  among  ine  mtended  to  imply  (a)  that  no  ~  if «  "f®®’  doubt  had 

be  in  the  neighbourhood  of  5^4  p.c.  dent  indicated  that,  ®osts  con-  fading  flour  milling  companies  in  ^„rther  applications  for  charters  all  ^®, .>  «  <. 

SoSLirSldTdo™rfa‘^dom  f^rs"“Mill""“'lU'llt°dd  l!  Ke":  -ouW Teflse'^V  glln'’d'‘lS  "^he  progTelsTf  thl  co^Sl  ,„te1-Sy"^"seclS 

^lSrrearThlll‘"be?d  ll%o^?ots^  Mlli'linl^H^^tlta^TnrP^nag?!^  "®®-"  "a^^n^  Jn  conclusion  it  would  not  be  out  ^ °  o^Tnrflft^elr^^osSiel 

1949-50,  $2.00  a  share;  1950-51.  $1.68;  are  now  pretty  well  in  b^ance  Medicine  Hat,  Alta  and  Portage  la  existing  banks,  T^e  chief  reason  “f  Pl^®®  ‘o  show  how  widely  the  SmLklt  -ain  fAddress  E  ! 

1951-52,  $1.88.  During  current  year  with  the  sellers  market  ^®  bined  csnacitv  of  15  OM^barrels  ner  applications  are  few  and  far  ownership  of  the  chartered  banks  /  McDonneU  Intercity  Securities 
to  date  net  earnings  have  shown  severa  years  end®d  at  l®®st  tern-  ^  between  is  doubtless  because  most  distributed.  According  to  re-  Corp  ™  330  Bay  Street 

steady  monthly  increases  as  com-  porarily.  there  a®®  ‘'’°®®  *"  a  position  to  apply  ‘urns  made  to  the  government  in  i^ay  toireet,  Toronto), 

pared  with  last  year  and  a  further  that  a  e  Consoli-  Idth  a  combinid  caSac^Uv  of  ol^er  ^aabze  all  to  well  what  is  entailed  ]952  the  banks  were  owned  by  64.-  -jasper  Oil  ”  *An  informational 

gain  in  net  for  the  12-month  Period|As^^a  meaner  at  3  ,5  mniiirbiLhels  A  bak  lul-  ^taMshed.^  S  thJm'clnadfan'^''' An^n'’v^^H«^  companyTs  avlil- 

^^Compaly  hal  sound  direction  andjannual  definUely^u™  op«ltes^"a^'^eha‘[n  ^f*'‘bakerie^^in  "®w.®PPL®ations  it  is  assumed  tha^  tion  made  by  one  bank  a  few  years  Ltd^  ^Mont^a”'’*  The“”companl% 

management.  It  serves  a  section  of 'trend  in  demand  is  definitely  up  operates  a  chain  of  bakeries  in  Parliament  would  be  likely  to  act  in  ago  showed  that  its  shareholders  hZings  Irl  In  Alberta  Ind  B  C 
the  Eastern  Townships  area  of|Ward.  pulp  ^Cnmnanv  ha.  no  funded  debt  and  ^®  ^^®I®,  different  and  Alberta_an_d_B^ 

Quebec  which  has  been  experienc-  9°'^nln°'^^npw-;nrint  papers  are  nreferrld  stock  of  which  there  are  at  large,  taking  all  widely  varied  occupations.  They  in-  pension  funds;  business  men  and 

ing  a  steady  and  substantial  growth  ri^tn^av  hnt^there  are  indica-  riit<;tandin2  onlv  15  000  shares;  5^®*^sideration.  As  eluded  farmers  and  ranchers;  clergymen  —  as  representative  a 

i,.  industrial  activity.  In  addition.  m‘^f  fn  a  S  cS  a‘®n®g-  group  of  Canadians  as  could  be 

it  embraces  one  of  the  best  farm-  t.ons.^that^^some  L“ts"  Ind  Ta'rnings  o1  Sany  r®PortonheItM  raphersj^evedores;  estates  and  found  anywhere. _ 

ing  ai^as  in  the  province  Q“®-!Lo^.er  premium  on  the  Canadian  Annual  dividend  requirements  on  _  __  w* 

,'iiori,.'?b-eS  io,ng”„„  .P.C..  p”f.,rg"S  Heve  Is  How  Votes  Are  Counted  in  a  B.C  Election 

In  the  light  of  company  s  past  j’®^^^  pg^t  ,his  year  in  com-  amounU  to  only  $105,000.  r  f  C.  UUf f  ICU  III  U  U *  LilCLllUfl 

wide  collragl''fol  preM' for^he io  ve'-r  (Special  to  The  Finalncial  Time.)  .sequent  choices  actually  is  simple.; excitement.  The  issues  and  per-  i 

dends  which  has  been  shown  r’ver . ‘’Jpa'r  g^d  last  is  the  $10  a  3°st^^l952  lit  larnlngs^  aftir  111  Vancouver-Electoral  officers  are; First,  to  be  elected  wthout  going ;sonalities  have  to  be  pretty  intense 

a  period  Of  years;  and  the  indica.:.j^„  higher  price  for  newsprint  charges  have  averaged  about  $583.-  patiently  counting  baUote  ^hoic^s  Bank  of  Toronto  Commercial  I 

on  the  stock  may  be  expected  to  middle  of  last  year  cQuivalent  of  $38.75  ^  t  o  inners  than  that  of  all  other  candidates  several^  weeks  sp  n  of  j  operators  obtain  the  equipment 

SS  m'fnM,nV?or  ,c,mr"me  ',f  cS"  Mui"  “'..fr  »  1’™™'“"  ...  1"  ^ -  oil  th«ir  con,r»c.s  01,  ToroMo's 

come,  shares  would  seem  to  offer  |d?an  custlm'crs^  which'^  went  into  h^alle'^beln  elllld  abou^.^ti  L  that  .  If  no  one  has  this  overall  major- i  |  Money  furnished  by  The  Bank  f 

very  real  attractions  as  a  purchase  I  effect  at  beginning  of  thus  year  average  over  the  10-  Social  Credit  will  have  a  strong  ma- ;  >ty,  the  returning  officer  drops  off  p  -  and  established  construction  firm 

today  as  a  sound  investment  for;  consolidated  Paper  is  among  the  period.  It  will  be  seen,  ac-  iority  in  the  Legislature,  methema-l‘P®  ®®"®'‘i®‘®  ^"®  bottom  of  the 

income  purposes.  leading  pulp  and  paP®®  jgg^_  socialist  C.C.F.  party  rfT5»®Hbntirt^^mlnl^ fie  V#...:*.,  Commercial  Loans  are  just  one  ( 

Canada.  Company  on  the  stock  of  $30..54  a  share  were  could  still  take  control  if  a  suffi-  fng  didates^accordine^^to  the^wTl  1/01111111011  LflUlly  The  Bank  of  Toronto  offers  Car 

Intornotionol  Nickel  tSy  botf  frfm  a  physical  and  |>®l®;;^^®‘heMhan^abov^the^lO-ye^^^^  y,  I  Bank  of  Toronto  manager  will 

Pl®a.^  expr®ss  your  opinion,  on  ifj^g^pia]  point  of  view.  It  is  doiibt-  jj^^jg^jy  ‘d  one  for  the  milling  Liberal,;  fiave  no  rhanne  of  win  person  yet  ha.s  an  overall  IllVCSllllClllS  Ltu*  '  designed  to  help  you  in  your  b 

your  Hints  to  Investors  page,  of  f^f  whether  earnings,  should  they  a  groun  and  this  lelr  ^  o  I  k  f  ®  '^'’’-majority  the  returning  officer  takes  he's  %  man  it's  important  for  y 

the  common  stock  of  International !  jp  fact  fall  off  again  for  current  somlwhal  better  .®f  ®'?'^®®y  lout  the  next  lowest  man.  who  not;  a  mutual  investment  fund  important  tor  > 

Nickel  as  an  investment  at  today's | year,  will  do  so  to  .such  an  extent  P^L^ke  of  the  Wo^ds  preferred  is  ^  by  Liberals  will  play  a; only  has  his  own  ballots  to  be  dis-;  A  mutual  investment  fund 

price.  1  notice  that  It  gives  a  yield, 3s  would  decide  directors  to  pay  ^  big  part  m  determining  the  fate  of jf^ibuted  but  probably  got  a  few  „  ,  ^ 

of  around  6  per  cent,  which  appears; out  less  in  dividends  than  has  been  ^  alone^ would  indi-  ^^®  B®®''®ds  and  the  Socialists.  ,  f^^^  jbe  first  man  to  be  elim-  ||  D««:riptive  folder  on  request.  ||  ^2L 

fairly  high.  May  one  expect  that  j  done  in  past  two  years.  In  this  this  fact  '  The  record  shows  that  there  were !  ipated.  In  the  latter  case  the  re-  HD 

the  present  rate  of  dividends  will  jevent,  .stock  would  appear  to  be  a  ,  •  '  •  .  ..  ,0  ner  cent  693'388  first  choice  votes  cast  under  turning  officer  goes  to  the  No.  3  •  ''OfT  TO  KNOW  YOUR  MANAGER"  MB 

be  continued?  hold  on  a  yield  basis  alone;  and,  “av  ng  in  mma  tne  zu  per  cem  ^^6  complicated  transferable  vote  choice  markings  to  show  to  which  W 

R.A.L,  Hamilton  !in  light  of  the  longer  term  pros-  ® for  il  last  Columbia  has  pile  of  ballots  among  the  remain-;  _  . 

At  prevailing  market  of  40*2-41  lP®®ts  (or  the  Can^ian  p  p  nf  federal  budget;  the  5  ner  cent  yield  ms  candidates  the  ballots  should  go..  CocllllSll. AtufTSIl  £  Co. 


“Sturdie  Propane.”  A  prospectus 


I  River  Company.  (Address  George 
I  Armstrong,  1804  Royal  Bank  Bldg., 
Toronto.)  i 


“Davison  Oils”  —  Informational  ] 
material  and  a  prospectus  on  this 


mm 


CAIVIN  BULLOCK 

LM. 


Dominion  Equity 
Investments  Ltd. 

A  mutual  investment  fund 

Descriptive  folder  on  request. 


Bank  of  Toronto  Commercial  Loans  arc  helping  independent 
operators  obtain  the  equipment  and  labour  necessary  to  carry 
out  their  contracts  on  Toronto's  mammoth  new  subway  system. 
Money  furnished  by  The  Bank  of  Toronto  is  helping  both  new 
and  established  construction  firms  in  all  phases  of  building. 

Commercial  Loans  are  just  one  of  the  many  specialized  services 
The  Bank  of  Toronto  offers  Canadian  businessmen.  Your  1^ 
Bank  of  Toronto  manager  will  gladly  outline  all  the  facilities 
designed  to  help  you  in  your  business.  As  a  business  banker, 
he's  a  man  it's  important  for  you  to  know. 


•'GET  TO  KNOW  YOUR  MANAGER" 


nammon  im  iigru.  vi  investment?  nrnvirtert  for  in  last  wiiwu  amisu  iia»  pue  oi  Daiiois  among  me  remain-  _ 

prevailing  market  of  40*2-41  lP®®ts  frlm'lhe^Srint  of  federal  budget;  the  5  per  cent  yield  T?.lv"well‘'Um‘?his^  wlw  °  slelaf  ‘h®  ballots  should  go.!  Cochian.MuTfail  8  Co. 

on  stock  of  Internslionall^^P®®  nP^il^rement  over  a  period  on  the  security  at  current  market;  The  process  continues  until  some- '  Limited" 

I  To  nf  ranarta  T  trt.  offers  I ''lew  of  increment  over  a  perioa  n.7st  reenrrt  of  the  ctooV  Credit.  264._45;  C.C.F.,  214,835;  Lib-  .  .u.  has  an  overall  ma-  II  Limited  I 


•  COMMIROAl  lOANt 

•  MREION  fXCNANOi 

•  lETTERS  or  CREDIT 

•  TRANSFER  OF  FUNDS 

•  TRAVEllERS'  CHEQUES 


common  stock  of  Im®rn®i*oPal  ‘  j  in  '  over  a  period  on  the  security  at  current  market;  Credit  264 4v  r CF  214835  Tihi  The  process  continues  until  some- : 

Nickel  Co.  of  Canada.  Ltd.  offers  ''‘®''^  ®^  ^”®  and  the  past  record  of  the  stock  rolcer^ffile  **^®  ^°P  ^®®  overall  ma-, 

a  yield  of  approximately  6  '/S  perils  well.  _  ^  dividend  paying  point  of  ®[h  '  Conservative.  39,370, | j^^ity. 

cent  on  the  $2.60  a  share  i  i  divi-!  Fr  ^meltina  ^h®  ‘"’9  y®3*’s  between  1903  ....  ...  I  While  probably  the  fairest  possi- 

dends  and  extras  which  h  .s  been  “.D.  Mining  V  dividends  have  been  paid!^,^“^  list  snows  that  in  25  ridings|jjl^  choosing  candidates,  the 

paid  on  the  issue  on  accour  I  of  the  The  stock  of  Hudson  Bay  iiin  s  regularly  except  for  a  period  of  i  transferable  vote  system  has  rob- 

last  2  years.  tnd  Smelting  Co.  has  been  r®®®  '  years  from  September  1931  to  Sep-  lb®*®  No.  -  choice  ballots  will  de- ;  election  night  of  much  of  its 

For  5-year  period  19'3-52,  net  mended  to  me  as  a  good  buy  1°“  ^  tember  1935;  and  the  arrears  for  ®*?®  ^'*’.®‘*?®*'  Socreds  or  Socialists:- - 

earnings  of  company  after  all  for  a  hold  over  the  next  year  or  so.  period  were  paid  in  cash  be-  because  the  Liberals,  be- 

charges  have  averaged  around  $3.20  The  company  is.  I  tween  December  1936  and  Novem-  *®'''®®. totals  of  No.  1  choices,,  > 

a  share;  vear  bv  vear  earnings  for  base  metal  company  and  I  ^^a^  ]939)  security  appears  to  offer  "'ll!  be  eliminated  from  the  running 

the  period  having  been  as  follows:  fi’om  what  I  have  been  reading  m  attractions  as  an  investment.  ®  distribut-|  li  ~ 

1948-$2.55;  1949-$2.08,  1950;-$3.21;  .vour  paper  and  in  the  daily  finan- - ed.  Six  C.C.F.  candidates  will  also 

1951— $4  18’  1952— S3  For  the  nast  ®ial  PaSes  that  the  situation  of  the  -  F|«rfrir«l  Acc'n  ^®  eliminated  early. 

3  years  U  will  be  seen  earnfngs  base  metal  mines  is  not  so  Kood;tan.  tleCtriCOl  ASS  n  ^  gases,  low-running  Socreds 

havr  cov-erld^  dilidlld’  rlluire-  ‘oday.  I  am  told,  however,  that  the,E|ecfS  Ncw  ExeCUtiVe  will  be  knocked  out,  too.  Many  low- 

”’foI' initial  auartelof  uTrelt  year  Sirore^thal’u  thlt  |  At  the  annual  convention  of  the  fisoSns  vS"  b^'^pllhed  o^t  of  fhl  New  Issue 

-3-mon  h  Lriod  endid  Marlh^  Is  this; Canadian  Electrical  Association  in  picture  at  the  start,  but  in  large 

I=.sf  «rnfn«  ™  SO  far  Hs  vou  are  aware?  i  Montreal,  C.  I.  Bacon,  vice-presi-  measure  the  No.  2  choices  on  these 

ported  at  llSlnt  If  $1^^^^^^^^  comment  on  this  in  your  and  general  manager  of  Corn-  ballots  will  not  show  any  definite 

poriea  at  equivaieni  oi  >1  uj  a  .^narC|j^.  ^  Investors  column.  .  d  -t  t  •  u.  t  n  result.  The  test  will  come  when  the 

cm  stock,  which  represented  only  a  c.M.G.-Toronto.  |"’all  Street  Railway  Light  &  Power  Liberals,  who  had  high  totals,  but 

Slight  aecline  from  the  figure^  ofi  Bay  Mining  and  Smelting ;  Co.,  was  elected  president.  Vice-  not  enuogh  to  gain  victory,  are  re-i 

$1.08  a  share  reported  for  corre-|^^  among  the  leaders  in  the ! presidents  elected  at  the  same  moved  from  thd  list  and  their  sec- 

sponaing  quarter  of  last  year.  IJ'inining  and  metallurgical  industry  time  were  V.  A.  Ainsworth,  gen-  ond  choices  passed  out  among  the  T  1  ■ 

X  annual  report  Canada.  Company  has  strongicral  manager.  Maritime  Electric  other  groups.  If^ijIlGTI 

for  19o2  that  reduction  in  net  rnanagemenl  and  direction,  and  its i Co.;  J,  A.  Page,  vice-president  The  counting  of  second  and  sub- 

ings  from  1951  level  was  accounted  property,  the  Flin  Flon  mine  and  general  manager,  Southern  - — — 

for  by  the  changed  relationship  be-  northern  Manitoba,  is  the  great-  Canada  Power  Co.;  and  A.  W.  ^ 

tween  the  Canadian  and  U.S.  dol-  copper-zinc  deposit  so  far  de-  Howard,  general  manager.  Cal- ]  CdltfOfl  Oi 

lars.  Bulk  of  coempany's  busine.<;s,  eloped  in  the  country.  gary  Power  Co.  B.  of  M.'s  'Conoda  Todov' 

of  course.  IS  transacted  in  U.S.  mar-  Admitted  ore  reserves  at  the  Flin  B.  C.  Fairchild  was  re-elected  The  Bank  of  Montreal  has  com- 

^®‘;  .  Flon  mine  have  shown  a  steady  de-  managing  director,  and  W.  Booth  j,  j  ^  ^  revision  of  “Canada 

It  IS  a  fair  as.sumption  that  re-  ^Hne  in  recent  .years;  but  still,  at  of  Shawinigan  Water  and  Power  ^  ^av  ”  its  fnfmmational  booklet’ 
cent  market  action  of  stock — cur- 1  the  end  of  last  year,  were  at  the  Co.,  treasurer.  nnw  rfistrih  '  _  ... 

rent  market  of  401^-41  compares!  impressive  figure  of  17,028,000  tons  Representatives  of  the  Pow®®  lllg  it  in "he ’United  States  Brit- 1  To  be  dated  July  2.,  1 

with  1952  high  of  48-ri-reflccts  ap-  averaging  4  p.c.  zinc.  3.21  p.c.  cop-  companies  on  the  executive  com-  u  in  tne  un  te  . 

prehension  with  regard  to  the  pos-  per,  106  ounces  of  silver  and  0.075  mittec  were  elected  as  follows:  ® ^Canada  Deigned ! 
sible  effects  of  a  drastic  cut  in  dc-  ounces  ,  of  gold.  „  As  ,®onTPany  For  turn  years,  H  F  Beique.  A  C.  ^ 'Iromotl  "inteleTini 


Deminien  Bonk  Bldg.,  Tereirts 


BANK’TORONTO 

Business  Banking  from  Coast  to  Coast 


$5,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 


5V^%  Sinking  Fund  Debentures  due  1973 


To  be  dated  July  2, 1953 


To  mature  July  2, 1973 


.sible  effects  of  a  drastic  cut  in  dc-  ounces  of  gold.  As  company  For  two  .vears.  H.  F.  B®ique,  A.  C.  promote  interest  in 

fence  expenditures  in  U.S.  on  busi-  handled  over  1.5  million  tons  of  ore  Brittain.  C.  A.  Clancy.  W  F-  Ma*"’  Sda  amoleTradnnd  i^ 

o(  company.  Thoro  ia.  ho.v-  1952.  i,  will  bo  aeon  lhat  cU  mod  tny.  S”'*,**-  lEfbiok 

ever,  a  growing  weight  of  opinion  ore  reserves  were  sufficient  to  For  one  year.  N.  S.  Creiar.  J.  C.  ^  widely  used  abroad  to 

—both  here  and  in  the  United  maintain  operations  at  last  y®®®.  ®  f/’®  the  ^'anlfacturris^-' !  nieet  demands  for  information 

States— that  any  likely  cut  in  de-  level  for  over  11  years.  It  is,  ho\\-  .sentatives  of  the  manufacturers.  i  ,  .pi,,  pn„ntrv  among -prospec- 
fence  expenditures  across  the  line  ever,  generally  understood  that  ^®®,J'y®  ,b'_^^_^!^bei  s,  immigrants  and  tourists, 

will  not  have  too  serious  an  effect  I  company’s  method  of  estimating  oreiE.  Orlando,  and  D.  S.  Young.  hnnklpt  rnniain.s  manv  illus- 

upon  the  economy  of  the  country:  jre.serves  is  conservative;  and  it  was  I  —  trations  and  a  map  insert,  and  is' 

particularly  in  light  of  fact  there; pointed  out  in  the  recently  puly  Work  OH  Big  divided  into  three  main  section.s, 

w'ill  be  some  delayed  purchasing; lashed  annual  report  ‘bat  "there  is,^  .  .  QAi:.-  Buildino  dealing  with  the  country  (land, 

of  some  staples  such  as  steel  foristill  geologically  favourable  giound|iv»onrreai  vrnce  DUiiaing  I^Lmate)  the  people  (how  Canad- 
peacetime  uses  which  have  had  to  to  be  developed  in  the  lower  part  The  sod  was  turned  during  past  jgns  live),  and  Canada's  resources 
be  put  aside  in  the  interests  of'of  the  mine.’'  In  addition,  company  f^j.  g  15-storey  reinforced  of  natural  assets,  industry  and  bus- 


national  defence. 


wholly  owned  subsidiaries 


In  recent  years,  international 'which  are  developing  properties  in 


concrete  office  building  on  Guy !  iness  development. 


Nickel  has  undertaken  huge  capital  other  parts  of  the  country,  that  give  Street,  south  of  Sherbrooke  Street:  | 

expenditures  on  its  mining  proper-  promise  of  becoming  producers  of  West,  next  to  the  Medical  Arts  -  ^  Q  TO  GRIND' 

production  facilities.  and  Smelting  ‘r*  Montreal.  'Thoughtful  investors,-  lost  in  a  maze 

One  of  the  major  projects  has  been  .  Mming  ana  .-smeuinK  building  is  one  of  the  large.st.of  Inflation,  taxation,  materiaJ  controls 

conversion  of  mining  operations  to  *«  capitalized  at  3  milhon  shares  ot  office  buildings  to  be!"***  »  "S 

^h"ar?s‘'wl?^lutl'andi"n'?at'eld®of  ®V‘®<1  incorporating i 

mining;  and  this  is  expected  to  be  foarcs  oiusidiiuing  di  ci.u  x  modern  features  cur-  for  investors, 

completed  some  time  this  year.  Ef-  ‘pi  year.  Gainings  pei  snare  loi  j.potlv  being  designed  for  large 

feet  of  changeover  will  be  to  per-  ‘b®  5  y®ors  have  been  as  office  buildings.  It  will  be  of  a  most  |  c*}*®  >brough 

mit  mining  by  low  cost  methods  of  \^95l_5$6^42- ^Ind  ^952— $5  37  nrodern  type,  containing  miscella- I'nd  pani^ky‘^fe«%VVh?t  Brokel*s“ec. 
lower  grade  ores.  Increased  hnsfr/'^'i  ^  ^o.o  .  stores  and  mercantile  pre-  ommeod’*  —  not  a  concensusg  but  a 

been  the  hoisting  capacity  at  the  2}  ^  snare  in  ground  floor.  Elevator  report  on  each  security,  based  on  the 

Frood  mine  company's  chief  prop-  gl’’  mices  p?evamn1  diS  •'®rvice  throughout  the  building  wUl  if,®  sT“Vt 

erty,  as  well  as  concentrating  capa-  bf*®®^  Pr®ya‘‘>nS  be  by  mean.s  of  5  high-.speed  large  Tou  anticipate  trends,  avoid  pltfails, 

city.  major  po». tion  of  thatyeai,  and  drop  i  elevators  electronic-  grasp  opportunities.  This  feature  alone 

Depending  upon  earlv  trend  nf  ‘®  ?  ®,"®®®  *ast  year  the  de-|aiiv  controlled  from  all  floors,  the  is  .worth  many  «mes  the  subscript 

business  an^d  industry  'in  general!  ®1'"®.'®  ‘ba tlfirst  „f  a.?  type  in  the  Province  of 

any  material  decline  in  earnings  dining  latter  pait  ^  large  car  parking  garage  day  without  having  half  the  Informa- 

might  mean  omission  of  tho  ovtra  ®^  Decline  in  base  metal ijj  planned  in  the  basement  for  the  tion  packed  into  a  sinele  issue  of  the 

— m  PPnts  =  ^  the  extiH  continued  into  current  year  u,c  of  the  tenants.  |invfstor.  Now  -  send  *2  for  6 

60  cents  a  share  was  paid  last  as  a  coii.sequcnce  estimated  net  a  maim-  nm-tion  nf  ihn  nrnnnsert  '""•’(•’’s  trial  and  see  for  yourself  fts 
December  on  account  of  1952  opera-  fnv  first  ^  ^  ^  u  P®'"?®  ®j  ^b®  Proposed  'hese  critl- 

tions.  There  is  no  particui-ir  ren  quarter  of  1J53  premises  have  already  been  leased  ral  times.  Canadian  funds  welcomed 

son  at  Ibis  lime  In ^?nn  f  .  "'®r®  reported  down  at  $1.20  a  to  the  Bell  Telephone  Company  of  at  par. 

marked  red,. ef^n  n  i^rnin,^  -'bare  from  figure  of  $1.,59  a  share  Canada.  It  is  intended  that  the, 

^fcours^  the  ^ssihiiT  ”;  ^  '  for  ®"rresponding  period  of  1952.  building  will  be  completed  by  99 

there  ’it  shni^m  *  rt  ®  ®  Company's  stock  h.is  been  on  a  autumn  of  1953.  The  co.st  of  the  pro-  **IMul|V  I  fll/ 

ever  ’fhat  evnn  n„  Tiotcd,  how-  regular  annual  dividend  ba.sis  of  $4  po.sed  building  is  in  the  vicinity  of  I  |«  W  Pj^  I  If  |\ 

.i-  ®."  r®S®l«r  an-  a  share  .since  1948  and  extras  of  $1  $4..500,00n. 

vi^irt  nn  cin"i  "f  ®  share,  a  share  were  disbursed  in  1948,  19.50.  The  building  has  been  designed  . 

yield  on  stock  at  prevailing  market  19,51  and  1952.  Current  market  for  by  the  architectural  firm  of  Green-  ”  Magazine  for  Investors 
I?,®’  .0® “®®P®‘f  of  ^  P®®  slock  is  44*,i-4,5,  at  w'hich  level  it  is  spoon,  Freedlandcr  &  Dunne,  Who  Want  the  Poets. 

cent,  and  the  $2  a  share  rate  ap-  around  its  low  for  the  last  3  years.  Architects,  with  Pierre  d'Allemagne 

^^Stoerrooeari^tr^ffpr  attr;,Ptinn  structural  engineer  and  A.  Benja-  150  Broadway,  New  York  28.  N.Y. 

oiocK  appears  to  offer  attractions  was  641ii.  At  prevailing  market,  min  mechanical  consulting  engineer. 


These  Debentures  will,  in  the  opinion  of  Counsel,  be  legal  investments  for  funds  of  Insurance  Companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  without  recourse 
being  had  to  the  provisions  of  sub-section  (4)  of  section  60  of  the  said  Act. 

A  copy  of  the  prospectus  will  be  furnished  upon  request. 

We  as  principals  offer  these  Debentures,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company,  by  Messrs.  O’Brien,  Stewart,  Hall  &  Nolan  and 
on  our  behalf  by  Messrs.  Wainwright,  Elder,  Laidley,  Leslie,  Chipman  &  Bourgeois. 


Price:  100  and  accrued  interest 


It  is  expected  that  interim  Debentures,  exchangeable  for  definitive  Debentures  of  tho  Company  when 
available,  will  be  ready  for  delivery  on  or  about  July  7,  1953. 


Greenshields  &  Co  Inc  Wood 

Nesbitt,  Thomson  and  Company,  Limited  L.  C. 
W.  C.  Pitfield  &  Company,  Limited  Midla 

James  Richardson  &  Sons  Rene* 

Cochran,  Murray  &  Co.,  Limited  Yorks 

Tanner  &  Co.  Limited 


Wood,  Cundy  &  Company  IJmited 
L.  C.  Beaubien  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Rcne-T.  Leclerc,  Inc. 

Yorkshire  Securities  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
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ABITIBI  i>.  &  P. 
Abitibi  P.  &  P.  Prf. 
Acadia  Atlantic  Sugar 
Acadia  Atl.  Sugar  ‘A’ 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  JUNE  29 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


High  Low  Curr. 


Wk's  Earned  1952 
Sales  perfhr.  Div.* 


High  Low  Curr.  Sales  per  shr.  Uiv.* 


,j  App 

, - 1933 - YIds— Curr’t  week—  Wk’s  Ac  Uran  .20',,  18 

‘High  Low  ■■}.  High  Low  Curr.  Sales  Ak’cho  1.00  .93 


(Closing  quotations,  June  29,  1933) 
.20',,  18  .19  IGulfLd  .15  .14 
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1.00 

.87 

2.86 

1,00 

2.96 

1.00 

1  48 

1.78 

1.15 

.80 

1.78 

.70 

15.18 

4-75 

15.18 

4,00 

.59 

.40 

7.5 

75 

2.68 

1.60 

.68 

2.14 

2.00 

1,69 

30.65 

5.00 

34.63 

3.00 

2  99 

1.20 

so 

.60 

3  24 

1.30 

2.62 

1  50 

.68 

26.81 

3,00 

6.04 

3,00 

1.75 

.45 

.50 

.25 

.80 

4  81 

1.50 

1.99 

.80 

.21 

,10 

5,17 

2.50 

4.62 

2.00 

4.13 

1.30 

1  03 

2  07 

1.00 

.50 

3.16 

i.os; 

5.67 

2.02',; 

1.05 

,20 

2.91 

.80 

3.63 

1.20 

2.14 

.50 

4.12 

300 

1.10 

.60 

1.50 

2.70 

1.50 

2.00 

46  20 

5.00 

7.73 

3  50 

898 

1.00 

14.25 

2.50 

2.10 

.75 

l.lu 

1.00 

•33  44 

4. 00 

9.73 

3.00 

2.03 

.50 

2.25 

1.25 

3,87 

2.50 

87.67 

5.00 

2.55 

2  00 

3.29 

.80 

4.00 

1.00 

2.41 

2.40 

7.59 

1,00 

7.59 

1.73 

2.25d 

.05 

3.30 

1.25 

1.20 

1.74 

1.70 

3.83 

1.00 

Acad.  Atl.  S-ug.  5%  Prf.  I  100',  OS",  3.9  ,  100',  100  100 


Acme  Glove  Works  Ltd.  16  5 

Agnew  Surpass  Shoe  j  9',  8','  69 

Aicoma  Steel  Corp.  1  49',  33', 

Aluminium  com.  '  53',  41',  4.0 

Aiuminium  Prf.  I  24  21',  4.4  1 

Amalgamated  Electric  (  195,  19'8  4.6  | 
Andian  Nat.  ’  10  7*8  4.5 

Anglo  Can.  P.  &  P.  24',  23  84 

Anglo  Nfld.  9*4  7 

Argus  Corp.  Ltd.  12*8  II 

Argus  Corp.  Ltd.  Prf.  85  .8 

Asbestos  Corp.  Ltd.  27',  24 

Ashdown  Hardware  A.  18',  12 

Ashdown  Hardware  B.  19  18 

.^tlas  Steel  Ltd.  23',  16 

Auto  Electric  1  9',,  7' 

.\uto  Electric  Prf.  !  8''4  i 

Auto  Fabric  ‘A’  J  j',  4 

Auto  Fabric  'B'  )2  Oj  .  00 

BARCELONA  TRACT.  12.00  1 ' 

Bates  Innis  'A'  I  13  11 

Bathurst  “A"  ,  45  .3a‘ 

Bathurst  "B”  i  22  ..t 

Beatty  Bros.  Ltd.  l  8  b 

Be.diiig  Corticelli  Ltd.  I  14  1- 

Bclding  Corticelli  Pit.  I  14  12' 

Belgium  Stores  Ltd.  j  9  5' 

Bell  Telphone  C.  ot  C.  1  40  37" 

Bickle-Seagrave  Ltd.  i2  00  1.50 

Biltmore  llat  ■  J',  6 

Biltmore  Hat  ‘A’  i  15  12' 

Blue  Ribbon  i  16  16 

Blue  Ribbon  Prf.  i  43  43’ 

Bowes  Co.  ‘B’  ) 

Brantford  Cordage  'A  1  15'e  13' 

Brantford  Cordage  'B’  '/  8’,  6 

Brantford  Roofing  15  14 

Brazilian  Traction  I  11',  9* 

Bright  ,  I  15'4  15' 

Bright  &  Co  .T  G  .Prf.  20',  li-' 

B.A.  Bank  Note  Co.  ;  17',  14 

B  A.  Oil  I  21',  17' 

B  C.  Electric  4*4'£'  '  93*4  87 

B  C.  Electric  4'r  I  95  87 

B.C.  Forest  Products  1  3’,  4' 

B.C.  Packers  'A'  )  15  12' 

B  C.  Packers  B’  I  9  7' 

B.C.  Power  'A'  1  56  33 

B.C.  Power  'B'  8',  7 

B. C.  Telephone  35',  32-’ 

Brown  Co.  12  8' 

Brown  Co.  1st  Prf.  I  .07',  86 

Brown  Co.  2nd  Prf.  49',  46' 

Bruck  Mills  Ltd.  '.A'  19  15' 

Bruck  Mills  Ltd.  'B'  8*,  6* 

Building  Products  Ltd.  40  35 

Burlington  Steel  I  22  19' 

Burnett  Ltd.  i 

Burns  &  Co.  ‘.A’  50  -45' 

Burns  Sc  Co.  ’B'  .  36  30 

Burrard  Dry  Dock  i  8',  7', 

Butterfly  Hosiery  1  6’,  a-’, 

C. ALDWELL  15  14 

Caldwell  1st  Prf.  j  25  23 

Caldwell  2nd  Prf.  (  It’s  14' 

Canada  Bread  Co.  Ltd.  3.50  3.25 

Canada  Bread  Co.  Prf.  ,5!  48 

Canada  Cement  I  87  72 

Canada  Cement  Prf.  1  20 'I,  2-:*, 

Canada  Crushed  Stone  i  7',  6' 

Can.  S;  Dorn  Sugar  .  18',  16 

Canada  Foils  1  8',  7 


Can.  Ice  Machinery 
Canada  Ice  .Mach.  -A' 
Canada  Iron  Foundries 
Canada  Machinery 
Canada  Malting 
Can.  Nor.  Power 
Canada  Packers  Ltd. 
Canada  Packers  'B' 
Canada  Perm.  Mortg. 
Canada  Safeway  Ltd. 
Canada  Safeway  S'k 
Canada  Starch 
Canada  Stea.mshlp  Line 


46',  47*4  -IS’, 
23',  23',  23', 


J  23',  19  ;  4.5  I 


1.25  .75 

63  ,  58*4 

63  I  62 


!.00  1',  2.9  1  _ 

13  11  9.0  .  .  . 

45  35*4  8.2  36*8 

3‘5*4  36 '4 

250 

22  l.i  6.8  ;  15’, 

15’8  13’8 

85 

8  6  5.7  7 

6',  6’, 

210 

14  12  53  ;  12', 

14  12',  5.9  1  .... 

12',  12', 

100 

9  .6',  i 

40  37’8  5  2  .39*4 

39',  39*4 

7,791 

00  1.50  6.1  _ 

7';  6  6.1  1  .... 

, . . . 

15  12',  6.7  1  .... 

16  16  1  .... 

45  43’e  5.4  )  .... 

.... 

15'e  13’8  6  4  i.7’8 

13*8  is’s 

'150 

8’8  6  8'8 

8'8  8'8 

500 

15  14  7.2 

* 

lli.366 

n'4  9*4  9.8  10'8 

9’8  io'. 

15'4  15'4  ■ .  1  ■  •  • 

20',  17*8  5  4  ..  . 

17',  14  3.6 

21',  17',  2,5  I9'8 

18',  iS', 

6'.915 

93*4  87  5  3  93*4 

92*4  93*4 

£0 

95  87  5,3  78 

77  78 

65 

S’s  4',  6  7  ,  5'4 

5*4  3*4 

2.000 

15  12'4  5.5  ■  13'4 

12*4  12*4 

120 

9  7',  7.0  7’8 

7*8  7*8 

200 

3f6  33  4.6  35 

34',  35 

925 

8',  7  8'8 

S's  8', 

500 

35',  32*4  5  0  35 

34',  ^', 

660 

12  8',  .  9 

.7 , ' ,  86  5  3 

S’s  S’s 

750 

49',  46',  6.3  48'4 

43'4  48'4 

■  70 

19  15'4  65 

8*4  6*8  7.6  '  7 

7  7 

■  25 

40  35  4.9  38 

37'4  38 

1,405 

22  19'j  6.1  '  20 

20  20 

25 

5.50  3.50  3. .50 


100' 8  99' 
100',  99 

45  36 


35*4  35*4  35*4 


101  lOO'i  101 
5.0  100*4  100  100 


14.25  2.50  Canada  Steamship  pf.  I  50 

2.10  .75  Canada  Varnish  Prf.  I  17 

1.10  1.00  Canada  Vinegars  I  15 

633  44  4.00  Can.  Wire  &  Cable  ‘A’  ,160 

9.73  3.00  Can.  Wire  &  Cable  ‘B’  |  83 

2.03  .50  CAN.ADIAN  BAKERS  I  13', 

2.25  1.25  Canadian  Breweries  I  19*8 

3.87  2.50  Canadian  Bronze  Co.  40 

87.67  5.00  Canadian  Bronze  Prf.  i  102 

2.55  2  00  Canadian  Canners  Ltd.  i  33 

3.29  .80  Canadian  Car  &  F.  18*4 

4.00  1.00  Canadian  Car  &  F.  'A'  (  20*e 

2.41  2.40  Cdn.  Celanese  i  45 

7.59  1.00  Cdn.  Celanese  SI. 00  Prf.  34 '4 

7.59  1.75  Cdn.  Celanese  $1.75  Prf.  I  21 

.  Canadian  Chemical  .  14 

Canadian  Converters  I  6 

2,25d  Canadian  Converter  ’B’  (  5  | 

.05  3.50  Canadian  Cotton  1  43 

1.25  1.20  Canadian  Cottons  Pr.  1  25', 

1.74  1.70  Canadian  Dredge  I  55 

3.33  1.00  Cdn.  Fairbanks  ilorse  1  25 

Canadian  Food  4.oo  I 

.36  4.50  Canadian  Foods  Prf.  .  62 

J7.35  12.00  Canadian  General  Elec.  440 

1.44  1.35', i  Canadian  Gen.  Invest.  ‘  23*, 

Canadian  Gen.  Sees  1  IIO 

1.48  1.00  Canadian  Indus.  Ltd.  1  42 

151.24  7.00  Canadian  Ind.  Ltd.  pf.  I  170 

8.28  6.00  Canadian  Ingersoll  R.  I  95 

.84  .75  Cdn.  Int.  Invest.  Tr.  C.  11’, 

.  Canadian  Javeim  4.65  2 

Canadian  Locomotive  |  22'', 

.14  .05  Canadian  Ma.coni  I  o's 

.W  .50  Canadian  Oil  )  15  , 

15.68  8.00  Canadian  Oil  8'"r  1  151 

15.67  5.00  Canadian  Oil  5' 7 

13.67  4.00  Canadian  Oil  4'i  '  84', 

2.61  1.50  C.P.B.  .  oo's 

2.25  Canadian  P.  &  P.  Sec.  1  3  4 

Canadian  P.  &.  P.  Prf.  | 

20  Canadian  Salt  Co.  Ltd.  [  8 

3.27  1.50  Canadian  Silk  t  15 

8.09  .  70  Canadian  Tire  I  3.5  , 

9  21  1.00  Canadian  Tire  Prf.  /  20 

17.33  5.00  Canadian  Utilities  ,  loo 

2.36  1.00  Canadian  Vickers  1  19  ■ 

.46  .40  Canadian  Wallpaper  I  7 

.46  .40  Canadian  VVaiipaper  'B'  !  7'b 

.90  Cdn.  West.  Lumber  lO'n 

8.17  2  00  Canadian  Westinghouse  TO'., 

....  1.50  Cdn.  Wirebd,  Bo.x  'A’  ;  30 

. 50  Cdn  Wirebd.  Box  ‘B’  9', 

7.00  Casmont  Ind.  Ltd.  Prf. 

1.65  .55  Catelli  Food  Prod.  ‘.A’  1  :o 

2,15  ,95  Catelli  Food  Prod.  'B'  23'4 

2.50  1.00  Celtic  Knitting  !  .  , 

2.98  1,00  Chartered  Trust  J  .  , 

.13d  Chatco  Steel  1  6 

...  50  Chatco  Steel  Prf.  ,  6', 

1.06  1.00  Chateau -Gai  Wines  (  11 

.  Circle  Bar  , 

.Sid  1.00  Circle  Bar  ‘.A’  14 

4.53d  ...  Claude  Neon  '.A'  ,4.10  3 

.sod  .  .  C.eon  Neon  'B'  4.0.5  3 

.65d  Claude  Neon  Prf.  ,  42 

8  23  .80  Cochrane  Dunlop  .  iT', 

.80  Cochrane  Dunlop  '.A’  131, 

88  35  1.20  Cochrane  Dun.  Prt.  ( 

2.70  1.00  Cockshutt  Farm  Equip.  '  16', 

Loot  Coghhn  Co.  Ltd..  B.  J.  *.  14 

3.46  .75  Coliingwood  Dairies  1 

3.46  .75  Coliingwood  Dairies  Pr.  1  ... 

Comb.  Enterprise  1  . .  ' 

80.34  5  00  Comb.  Enterprises  Pr.  I  ...I 

58  ...  Commercial  .Alcohol  3,7.5  2 

4.53  .  .  Commerc.  Alcohol  Prf,  .5*4 

.86  1.00  Con.  National  12 

1  'J3  .50  Cons.  Bakeries  of  Can.  37^ 

.03  Cions.  Diversified  Secs.  1,1.5 

.64  1.50  Cons.  Diversified  Prf.  25 

.91  1,00  Consolid.  Lithographing  131^ 

2,00  1.65  Cons.  Min.  &  Sm.elt.  34*8 

4.03  2.25f  Consolrfatcd  Paper  '  SS'a 

.0:  .65  Cons.  Pres.4  ‘.A’  1  8 

.64d  .  .  Cons.  Press  'B'  I  3‘4 

1.25  1.20  Cons.  Textile  ;  15'4 

36.47  1.00  Cons.  Textile  Mills  Prf.  '  .... 


18*4 

15*8  5.3 

20*8 

17  5  9 

19*2 

45 

29  5,4 

29*2 

34 ’4 

32*8  5  3 

34*4 

21 

18*4  5.3 

20 

14 

9', 

.  10 

6 

4 ' 2 

3 

j  5  *  ,  . . 

43 

35  6.9 

36*2 

25'a 

23  3.0 

23 

55 

45  3.4 

47 

25 

21',  4.8 

22  *  2 

4  Of) 

3.00_  _ 

3.25 

62 

5J'8  7.3 

SO 

440 

401  3.0 

435 

23*4 

23  4.0 

23', 

no 

80 

33',  2.5 

35 

170 

145  4  1 

95 

n’. 

83  7.1 

9  9.9 

11', 

11',  11',  11',  100  ! 

4.60  4.10  4.50  23.500  I 
18  13  13  125  j 

4.00  3.80  4.00  1.410  ‘ 


3.90  3.90  3  90 

2.90  3.90  3  90 

42  4!  41 


28*8  26',  23*8 


.43  .60;  Consum.  Gas  •  lO'j 

1.91  1.50  Cons.  Glass  Co  Ltd.  1  24', 

.71  .50  Corby  'Distlllerv  '.A'  i  10', 

.71  .50  Corby  Distillery  'B'  1  9*e 

72.73  5.00  Corrugated  Paper  Box  96 

.99  1.05t  Cosmos  Imperial  1  12'., 

.74  .35  Craig  Bit  14', 

2  62  .60  Crain  R.  1..  '  12'4 

4.37  2.00  Crown  Cork  ]  35', 

10.68  5.00  Crown  Tru.-t  '115 

8.02  4  00  Crows  Nest  Pass  1  76 

12.52  3.00  DAVID  &  FRERE  ’A’  [  42 

8.54  1.50  David  &  Frere  B'  1  35 

1.93d  1.50  Davis  Leather  ‘A'  I  16', 

2.19d  Davis  Leather  ‘B'  !  4*4 

5.16  1.00  De  Havilland  !  31 

10.65  2.00  Disher  Steel  (new)  j  ]o 

24.64  1.50  Disher  Steel  Prt,  Ui'a 

4.25  1.70t  Distillers  Seagrams  !  28 

16.72  15.00  Dominion  <Sc  Anglo  1 

....  5.00  Dominion  &  Anglo  Prf.  . 

9.13  3.10  Dominion  Bridge  34 

..  .75  Dominion  Coal  i  13 

2.25  .80  Dominion  Corset  j  1.3 'i 

.72d  .  Dominion  Dairies  4', 

.74d  .44  Dominion  Dairies  Prf.  I  16 

1.63  Dom.  Electrohome  I  6'8 

8.00  .90  Dom.  Engineering  1  26'., 

2.10  .80  Dominion  Fabric  [  14', 

.61  .55  Dom.  Foundry  I  15*8 

23.30  4.50  Dom.  Foundry  Prf.  100 

5  94  2.85  Dominion  Glass  I  63', 

11.11  1.40  Dominion  Glass  Prf  1  31 

].25  Dominion  Magnesium  1  16 

2.99  1.00  Dominion  Malting  i  1/0 

39  58  5.00  Dominion  Malting  Prf.  I 

1.00  2.10  Dominion  Oilcloth  j  35'4 

.65  Dominion  Scottish  ,  12  , 

2..50  Do.minion  Scottish  Prf.  J  47', 

4.46  4.00  Dominion  Square  i  67 

2.02  .95  Dom.  Steel  &  Coal  ■  16*4 

1.65  .52',  Dominion  Stores  I7'4 

5.85  .40  Dominion  Struct.  Steel  23 

2.18  1.50  Dominion  Tar  I  8*4 

S.3‘5  1.00  Dominion  Tar  Prf.  1  26*4 

.40  .60  Dominion  Textile  ]  lO’s 

7.00  Dominion  Textile  Prf.  '  140'a 

3.28d  Dominion  Woolens  ]  5 

3.00  I  25t  Donnacona  Paper  Co.  '  20*4 

Donnell  &  Mudge  .'  100 

1 78  Donneil  &  .Mudge  Prf  !  4 

1.95  1.20  Donohue  Bros.  Ltd.  I  14 

.02d  .25  Dow  Brewery  Ltd.  ,  16*4 

5  36  2.00  Dryden  Paper  Co.  Ltd.  34 

919  EAST  KOOTE.VAY  C.  I  5'1 

13.60  7.00  East  Kootenay  P-wr.  .'°rf.  75 

,50  Eastern  Steel  .  8*6 

.35  .40t  Easy  Washer  I  5*4 


16' 4  14  5.6 

!  2i'4  21*8  6.9 


34',  5.3  I 
110*4  4,6  ' 
75  ,  5.3  i 


15'a  1.165 

24  2.390 


13'',  l.'f,  13', 
4  50  4.50  4  50 


99',  99',  99', 
62  61',  62 


14',  5.035 
99',  20 
62  135 


'  140 'a  140  5.0 

!  5  3.00 

<  20*4  19*4  A.S 


6’8  . 

5',  4.4  4 


3.20 

.80 

1.09 

1  40 

2.89 

1.12' 

54 

50 

3.13 

.50 

4  96 

1  50 

1.38 

1.00 

3.77 

1.40 

6.74 

.7( 

2.18 

.40 

.50 

2  04 

1.00 

23  92 

2.00 

5  37 

5.00 

1.25 

.65 

.50 

.66 

.50 

8,64 

6  00 

1.22 

.50 

1.38 

.80 

.62 

.45 

2.35 

.30 

8  09 

1.00 

2  65 

1.10 

5.17 

1.6:', 

180.75 

5.0  1 

180.75 

4.25 

25.40 

1  50 

25  40 

1  50 

1.02 

.50 

52 

.10 

2.31 

1.05 

6.30d 

2  00 

29 

3.00 

20 

1.2; 

1.59 

3.85 

2.35 

35.31 

4  50 

64.47 

4  00 

3.90 

2.50; 

213.00 

7.00 

.35 

1.75 

IJIO 

5.75 

3  09 

226  53 

4.00 

2  23 

1.00 

20  50 

2  40 

■■  72 

1.25 

7.58 

1.40 

11,65 

1  50 

1.76 

1.50 

897 

3.00 

1,25 

25 

68.71 

7.00 

7.14 

4.25 

.95 

.80 

1.42 

ICO 

1.53 

1.00 

2  39 

1.50 

30.54 

7.00 

2.47 

.50 

2.47 

.60 

1.43d 

.75 

1.55d 

98 

.30 

2.27 

.50 

.71 

.30 

5.47 

2.13 

2  98 

2.00 

1.62 

.60 

1.30d 

3.25 

4.00 

2.84 

1.50 

2.84 

1  50 

.17 

.15 

1  31 

.80 

1.00 

3.29 

31.29 

5.00 

5.89 

2.75 

88.65 

.50 

2.53 

.80 

1.03  d 

1.00 

5.00 

9.00 

1.25 

1.00 

1.24 

.50 

14.42 

5  00 

.71 

.80 

6.19 

.70 

1.41 

.50 

.76 

.50 

5.31 

.50 

3.12 

.60 

2.18 

1.00 

98.72 

4.00 

.31 

.70 

1.90 

11.23 

1.00 

.90 

2.83 

.31 

.10 

2  73 

.04 

23 

.15 

4.05 

2.00 

3.25 

1,25 

5.10 

2  00 

1.60 

1.00 

2  72 

1.00 

5,40 

1.20 

2.5<> 

1.20 

.90 

1.00 

32.76 

4  50 

1.05 

2.00 

.80 

22! 

1..50 

1  57 

1.30 

2.18 

1.10 

31.77 

1.00 

27.74 

5.00 

.13 

1.32 

.50 

1.00 

1.15 

.50 

1.73 

.60 

1.29 

1.00 

4.11 

1.50 

.75 

.63 

2.43 

2.00 

1.40 

1,20 

2.61 

1.00 

5.45 

2  50 
4.00 

.03 

1.93 

1  50 

64.85 

7.00 

5.45 

5.00 

2  55 

.80 

.31 

5.86 

2.60 

3  03d 

.80 

3.70d 

1.40 

.61 

.25 

4.21 

3.00 

31.23 

6.00 

.25 

3.12 

.75 

1.39 

1.15 

28.23 

1.60 

15.57 

3  00 

15.54 

6.00 

1.13 

.75 

2.56 

2.00 

121.71 

4.00 

1.23 

1.00 

1.23 

1  no 

1.24 

.40 

1  45 
31.09 

1.00 

.30 

V.-4I 

2.00 

.S9d 

.50 

7.36 

2.00 

24,91 

2.09 

.80 

.80 

2.75 

1.00 

3,23 

.80 

15.64 

4.25 

.29 

26 

1.22 

1.00 

Economic  Investment 
Eddy  Paper  Co. 
Electrolux 
Empire  Bfass 
Enamel  &  Heating 
Equitable  Lite 
Esmond  Mills 
Estabrooks  Co.  Ltd. 

FA.MOUS  PLAYERS 
Fannv  Farmer 
Federal  Grain 
Federal  Grain  Prf. 
Fibre  Products 
Fibre  Prod.  Prf. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  '-A' 
Ford  Motor  Canada  ‘B’ 
Foreign  Power  Secs. 
Foreign  Pwr.  Secs.  Prf. 
Foundation  Co. 

Fraser  Companies  Ltd. 
Fraser  Pr 
Freiman  Ltd. 

Freiman  Ltd.  Prf. 


G.AIR  I  ' 

Gatineau  Power  22',  20 

Gatineau  Pw.  a'ale  Prf.  I  105  101 

Gatineau  Pwr.  i'e  Prf.  ,  105',  103 
General  Bakery  1  5',  4* 

General  Dynamics  J  45'6  32 
General  Motors  of  Can.  '  67  58 

General  Products  .Mfg.  j  47  44' 

General  Sleel  Wares  1  17',  16 

General  Stl.  Wares  Prf.  1103  100 

Goodyear  Tire  &  R.  (92  88 

Goodyear  T.  &  R.  Prf.  1  49’,  47' 

Gordon  McKay  I  8',  '* 

Gordon  McKay  ‘A’  j  12',  9 

Grafton  'A’  j  17  13' 

Great  Lakes  Paper  |  17*,  I* 
Great  Lakes  Paper  Prf.  '  49’e  45' 
Great  West  Coal  i  10',  9*. 

Great  West  Coal  'B’  |  10',  9*. 

Great  West  Felt 

Great  West  Felt  Prf.  15.00  300 

Great  West  Saddlery  ) 

Greater  Wpg.  Tran.  :4.40  3.25 

Greening  Wire  )  4',  4 

Guaranty  Trust  1  13',  13 

Gurney  Prod.  1 

Gypsum  L.  &  Alab.  J  39  32 

HAHN  BRASS  I  15',  14*1 

Hahn  Brass  '.A'  .1  13  i  13 

Hamilton  Cotton  i  23  18 


Harding  Carpet  1 

Hartz  A' 

Hayes  Steel  (  3 

Hendershot  Paper  Prod.  1  1 
Hinde  Dauch  Paper  I  3 
Holden  Mfg.  ' 

Holden  .Mfg.  B'  7.0' 

Horner  Ltd  .  Frank.  ‘A’  ,  1 
Hotel  LaSalle  , 

Howard  Smith  Paper  l: 

Howard  Smith  Pap.  Prf.  |  4' 
Hubbard  Felt  ;  I 

Hudson  Bay  -Mining  ]  51 
Humberstone  Shoe  ]  5' 
Hunts  ’A'  I 

Hunts  'B'  ]  ] 

Huron  '.5:  Erie  12; 

Hvdro  Electric  Secs.  Cp.  1  1 


10*4  10*8  lOli 


21',  30',  21'i 
22  21*8  22 
15’«  15’,  15’, 


1.25  1.20  1.20 


22  21',  21 

104',  104  101 

109  107  107 

5',  5',  5 


16',  16', 
101  101 
91',  91’, 
47',  47’, 


1  11*, 

13',  5.9 
15  9.2 

15',  15  15', 

929 

■  49’s 

45',  5  2 

49  49  49 

25 

i  10', 

9*,  5.3 

8  8  8 

100 

1  10’, 

9*,  4.9 

15.00 

::■ 

14.40 

3.25  ' 

45 

5': 

4  5.8 

•4  •  'v  4  ’ 

13', 

1  39 

13  14  3 

32  5.4 

35',  34*8  35', 

905 

15', 

14*,  4  5 

14*4  14*,  14*, 

50 

13 

13  6.1 

.50 

23 

18  59 

20  20  20 

16 

14  6.5 

14  14  14 

105 

9’, 

9.2 

8  71,  7*8 

190 

34*, 

34  1  4  5 

12 

30 

12  7.6 

26 

26  '  25"  26  ' 

■'15 

SAGUENAY  POWER  , 
St  Lawi't-nce  Corp. 

St  Lawrence  Flour 
St.  Lawrence  Flour  Prf. 
Sangaiiio 
Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Sliawinigan  W.  &  P. 
Shawinigan  ‘A’  pfd. 
Sliawinigan  'B'  pfd. 
Sheas  Brew.  '  A" 

Sheas  Brew.  “B" 
Sheraton  Ltd. 

Sherwin  Williams 


1.40  Sicks  Brewery  1  23*,  20  6.3 

1.40  Sicks  Breweries  V.T.  (  23  U  20  6.9 

1.40  S'ilknit  I  30  ,  18  7.4  | 

2,00  Silknit  Prf.  37  34  ]  5.9  1 

.60  Silverwood  "B’’  1  lO',  9',  '*4 

.50  Silverwood  Dairies  Prf.  j  8  7*,  6.3  , 

.50  Simon  &  Sons,  H.,  Ltd.  I  12  [  11  4.5  , 

5.(10  Simon  &:  Sons,  H.,  Prf.  |  111',  92  '  5.3  I 

Simpson  (new)  (  17  12',  3.5 

4.79',  Simpson  Prf.  ,  105  ,  105  3.9  I 

1.80  Slater  Co.  I  42  <  34',  4.8  : 

1.05  Soulliam  '  26  20',  4.8 

1.60  Southern  Can  Power  j  30  I  26  5.9  ; 

6.40  Soutli.  Can.  Pwr.  Prf.  I  125  118  )  54  ! 

1.00  Standard  Paving  I  20  ,  17',  5  5 

1.87',,  Standard  Paving  Prf.  1  38  !  37  5  5  i 

.40  Standard  Radio  1  7  ’  6',  5.8  ‘ 

.60  Stanley  Brock  A.  1  7',  6*4  8.9  ; 

.40  Stanley  Brock  ‘B‘  (  5  4*,  7.9  ) 

.80  Stednian  Bros.  j  20*,  16*,  4.7 

l.lOt  Steel  of  Canada  j  34  29  3.3 

1.10  Steel  of  Canada  Prf.  1  34  29*4  3.4 

1.50  Stowell  Screm  Co.  1-23  i  22  7.1  1 

Stowell  Screw  Co.  ‘B’  ■;  12  ,'12  i  .  1 

.90  Supertest  Com.  I  15  13  6.7  | 

5.00  Supertest  Prt.  1  101  97*,  5.0  1 


High  Low  Curr.  Sales  Ak'cho  1.00 
Qai.  081.  Qfli.  O'!  A'niont  2.04 


99 

f  4.4 

98*4 

98', 

98', 

45 

37', 

30', 

5.0 

34', 

33.;, 

341, 

1,155 

1'.‘ 

IN 

5.0 

!!!! 

17’, 

14 

1 7.2 

.... 

16  ( 

15 

.  6.2 

14 

12 

8.4 

19  f 

18 

4.7 

431i 

56*,  2 

3.4 

38  li, 

37', 

38 

1,475 

45 

42', 

4.8 

45 

44', 

45 

480 

501, 

47', 

4  8 

50 

50 

50 

120 

l->  1 

10', 

3.8 

32  . 

28*4 

6.8 

301, 

301, 

30  li 

25 

21  1 

21 

22 

19 

19', 

191, 

19', 

50 

132'., 

1301, 

5.3 

2334 

20 

6.3 

23’, 

23', 

23’, 

330 

A-Lard  .18  .18  .li 

ANephe  ,71  .64  .7' 

Am  YK  .28  .19  .21 

Anacon  5.00  4.55  4.81 

An  Hr  13.25  12.75  13.2. 

ARou.vn  .50  .41  .51 


nn  Gunnar  9.30  7.40 

^  Gwillim  .12'4  .11 
Halliwel  .03’4  03 

18  Hallnor  3.10  3.10 

70  Hard  Rk  .16  .14 

.,5  Harricn  .17  .15 


iSigma  7.45 
Sherrit  4  70 
^  jSilanco  .25 
1/  iSilMill  .70 
:Sil  Std  1.00 
|e  iSiscoe  .40'! 
iStd'cona  .34 
Starratt  .16 
Stceloy  .07 
.U’.j  SRock  7.15 
9.00  St'geon  .13 
.11  SdCont  .33 
(I'l  Survan  2.40 
3]i)  Surfln  Jll 
16  SylMte  1,27 
'16  reck  H  2.06 


7.35  7.35 

4  50  4.50 


6.80  6.9.5 

.13  .18 

.2414  .32 
2.35  2.40 

.lO*.!  .12 

1.25  1.27 


-5  HarHib  .OB',  .07'4  .OS'.ilroburn  ,40 

4.80  Hasaga  .14  .13',  .14  'o? 

aia  Headwv  17  .14  .15',4  Torbrit  .80 

^  Heafir^  .14  .13  .13','.  Towagm  .09’4 


10',  10',  10', 


26  26  26 
31',  30 '4  31',, 
1*'2  122  1*''* 

13  17’,  H’a 


I  46'4  32*8 
1  18  .  11 
;  133  125 


7.00  300 

11  I  11 


42  4  6 

8 

41  9  5 

56'4  10.2 
8  ,  5.1 

)  7  i  60 

118  4.0 

,  4'4  9.8 


IMPERIAL  OIL  I 

Imperial  Tobacco  , 

Imperial  Tobacco  Prf.  i 
Imperial  Tob.  Prf.  474  j 
Imperial  Varnish  ! 


20  19*4  5  5 

30*4  29*4  4  5 

93  96  5  3 

85  81*4  .5.2 


Industrial  Accept.  5'4  '  93  96 

Industrial  Accept.  4'4''e  85  81 

Industrial  .Accept.  2.00  i  33 '4  37 

Industrial  .Accept.  1.50  '  36*4  29 

Ir.cersoll  Mach.  .*  9  7 

Ing’.is.  John  I  1;’,. 

Inter  Citv  Baking  Co.  |  15  1  14 

Ir.-col.  Coal  ,  40  '  33 

Intcol.  Coal  Prf.  ,  .  t 

Internal. or.al  Bronze  $'4  4 

Internat'l  Bronze  Pr.  '  13',  16 

Inter.  Metal  com.  I  32',  37 

International  Metal  Prf.  99  94 

International  Milling  |  87  82 

Int.  Nickei  1  46',  38 

Inter.  Nickel  Prf.  13!  127 

International  Paint  I  9*,  8 

International  Paint  Prf.  24  24 

Int.  Paper  )  55',  47 

Int  Paper  Prt.  I  102  97 

International  Pete.  1  30  22 


International  Utilities  | 
Internat.  Utilities  Prf.  , 
Interprovincial  Pipe  ] 
Interprovincial  Utilities 
Investment  Foundat'n.  | 
Invest.  Foundat'n  Prf.  ! 


44*i  44*4  44*4 
43',  44*4  43', 


10',  10',  10*8 
6  6  6 
24 '4  23*4  23*4 

31',  31  '  31'4 
97',  97',  97', 
84  84  81 


l.HO  3.^ 

‘•I0 

65  12-32 

735  130  76 


'2fl0  I  63.15 
I  27.36 


100  2.00 
12  04 
1,351  <  12.04 


29*8  19*8 

4*4  3*4 


25  23*4  23*4 

63  68  63 

26*4  26'4  26*4 
29'4  29',  29'4 
21',  20*8  21’,8 


Jamaica  Public  S.  Prf. 
Johns  Manvilic 
Journal  Publishing 


LABATTS  LTD..  J. 
Lake  of  Woods  J 

Lake  of  Woods  Prf. 
Lambert  '.A' 

Lambert  'B' 

Lang  Son  i 

Langley  ! 

Laura  Secord  Candy  S. 
Laurentide  .Acceptance  ' 
Laurentide  Accept.  'B’  I 
Lawson  Jones  i 

Lawson  Jones  'B'  ' 

Legate  1 

Lewis  Bros.  ) 

Lindsay  &  Co.  ! 

Lindsay  .Sc  Co.  Prf.  I 
Loblaw  Groceterias  ‘A’  . 
Loblaw  Groceterias  B’ 
London  Cdn.  Invest.  I 
London  Hose 
Lownev  Ltd.,  W  M. 

.MacKLVNON  STR,  STL. 
MacKinnon  Str.  Stl  Pr. 
MacLaren  P  &  P. 
MacMillan  'A'  i 

.Mac.Millan  'B'  , 

Mailman  Co.p.  Ltd.  I 
Mai. man  Corp.  P.rf.  [ 
5Ianitoba  Sugar  1 

Maple  Leaf  Gardens  I 
Maple  Lf.  .Mill.  C.  I 
Map.e  Leal  Mill.  Prf.  i 
.Mar.  Tel.  &  Tel.  C.  ■ 


Maritime  T.  &  T  ffts.  ; 
Massey. Harris  Co  Ltd.  !  10*8 
Maxwell  Limited  ,  6', 

-McCabe  Gr  1  12', 

McCabe  "B"  I  12 

McCoIl  Frontenac  Oil  33'4 
McColl  Front.  Oil  Prf.  1  95' 8 
Melchers  Distillery  |  41, 

Melchers  Distillery  Prf,  1  11 
Mercury  Mills  i  214 

Verscy  Paper  '•  93 

Mexican  Light  14.20 

Mexican  Light  Prf.  I  6'i 

Mica  Co.  (  1', 

Midland  &  Pacific  !  11 
Milton  Brick  I  1*4 

Minn  &  Ontario  Paper  1  29', 
Mitchell,  J.S.  .  35 

Mitchell.  Robert  i  41 

Modern  Containers  |  13'4 
Modern  Containers  ‘A’  1  16 
Molson  Brewery  'A'  1  26', 

Mo  son  Brewery  'B'  2S'4 

-Monarch  Knitting  I  16', 

Monarch  Knitting  Prf.  93 
.Monarch  .Mortgage  I 
Montreal  Locomotive  j  16' 4 

Montreal  Refrig.  Com.  I  30 
Montreal  Telegraph  I  47', 

Moore  Corporation  (  271, 

Moore  Corp  Prf.  I  24*4 

.Morgan  &  Co..  H.,  Prf.  100', 
Morrison  Brass  I  9'4 

Mount  Royal  .Metals  i  13',. 

Mount  Royal  Rice  M.  |  12 

NATIONAL  DRUG  (  13 

Naional  Drug  Prf.  ]  13 

National  Grocers  ■  14 

National  Grocers  Prf.  I  27*4 

National  Hosiery  ‘B’  8*4 

National  Steel  Car  j  27*4 

National  Trust  )  23 

Newfoundland  Light  I  201, 

Niagara  Wire  Weaving  ,  36 
Noranda  Mines  '  781, 

Nuclear  Enterprises  J  3  , 

OGILVIE  FLOUR  M.  J  31', 

Ogilvie  Flour  M.  Prf.  j  160 

Ontario  Loan  I  23 

Ontario  Steel  ;  21 

Orange  Crush  I  4', 

PAGE  HERSEY  I  72 

Paton  Manufacturing  (  141, 
Paton  Mfg.  Prf.  , 

Paul  Service  Stores  i  10 
Penmans  )  52 

Penmans  Prf.  i  115 

Peoples  Credit  . 

Photo  Eng.  .32'4 

Powell  River  23*4 

Power  Corp.  40 

Power  Corp.  Prf.  i  11214 

Power  Corp.  1st  Prf.  !  .59 '4 
Pressed  Metal  j  12^ 

Price  Br.  com  |  .34 

Price  Bros.  Prt.  93 

Provincial  Transport  I  14'4 
Purity  Flour  .1  10 

Purity  Flour  Prf.  1  52 

QUEBEC  POWER  1  22 
Quebec  Telephone  ■'1  10 

REIT.MAN’s  (C.)  LTD.  )  10*4 
Reitman’s  IC.)  Ltd.  Prf.,  20 
Renfrew  Textiles  I  314 

Riverside  Silk  ‘A’  1  24 

Riverside  Silk  ‘B’  1  7 '4 

Robertson  Mfg.  J  53 

Robertson  Mfg.  Prf.  4114 
Robinson  Little  12', 

Robinson  Little  ‘A’  11*4 

Rolland  Paper  14*, 4 

Holland  Pr.  75 

Royalite  Oil  Co.  16*4' 

Bussell  industries  24  1 


15  12*4  18  •  14*4 

14’, 

14“4 

275 

100  100  7.2  1  . .  . 

67'4  67',  6.3  1  .... 

13  9’,  7.7  ■  .  .. 

00 

Oi 

16 

16 

50 

13  1  17  5,8  17 

17 

n 

.'JO-i 

33',  29',  5  0  30 

30 

30 

120 

144  140  5.1  1  .... 

11  n  5.8  ...  . 

11  1  10  .... 

10  ■  45  8 

'a  ' 

's' 

'  20 

67  64 

14'i  13  5  6  14 

13', 

14" 

329 

10*,  9  2.5  10 

10 

10 

200 

1.10  TAMBLYN  COM.  I  381,  36  4.2 

2.00  Tamblyn  Ltd.,  G.,  Prf.  j  42  1  41  |  4.9 

.40  Taylor  Fearson  {  10  ,  8 

.2614  3ra  Can.  Investment  I  5  5  1 

1.00  Thrift  Store.-  i  21*4  1314  6-6 

.60  Tip  Top  Tailors  j  18  16  i  3.4 

Tooke  Bros.  i  •*  4  5.4 

.80  Toronto  Elevators  j  I*  13  I  4.6 

1.40  Toronto  Gen.  Trust  f  30*4'  28'4  5.0 

1.00  Toronto  Iron  i  18  15  6.7 

1.00  Toronto  Iron  ‘.A‘  (  18',  15'4  5.9 

5.50  Toronto  Mortgage  i  106  101  5.4 

2.50  Traders  Finance  ‘A’  j  30',  27  8.0 

2.50  Traders  Finance  ‘B’  j  30  27'4  8.0 

4.50  Traders  Finance  Prf.  j  92  '89  4.9 

Trans  Mountain  Pipe  I  46',  32*8 

Trans.  Television  1  18  ,  11 

7.00  Tuckett  Tobacco  Prf.  ;  133  125  1  5  2 

1.00  UNIO.N  GAS  I  29*8  26  3  8 

.65  United  Amusements  J  11  ‘  10  6  8 

.65  United  Amusements  ‘B’ 1  7'4  7',  .. 

.40  United  Can.  Shares  |  ..1  . 

l.oO  United  Corp.  A.  (  29  27  1  57 

2.50  United  Corp.  B.  {  111,  11 

1.00  United  Distillers  of  C.  1  26  20  3.9 

3.00  United  Fuel  !  59  54*4 

1.00  United  Fuel  -'B'’  '  24',  21 

.80  United  Steel  Corp.  1  15  11'4  7.2 

3.00t  VIAU  I  50  '  50 

.90t  Viceroy  I  141 4  12* j  4.5 

1.25  Virginia  Dare  ,16  14  ,  8  1 

1.00  WA  BASSO  COTTON  1  17  >  131,  5  4 

4.00  WalKcr-Goodcrh.  5t  W.  i  46*4  44  7.0 

.40  Watcrous  ;  13',  10',  7.3 

.80  Watcrous  ‘A’  1  12*4  12',  6.4 

.80  Watson  Jack  f  12',  II*.,  6.4 

1.40  Westeel  Prod.  24  20',  6,0 

1.00  West.  Can.  Brewery  I  16  14',  6.0 

1.00  Western  Grocers  1  51  t  45  2  2 

2  00  Western  Grocers  ‘A’  1  .34  '  33  6,1 

1.40  Western  Grocers  Prf.  j  30  23  5.0 

7.00  West  Kootenay  Pwr.  . 

1.00  Weston,  Geo.  t  3I*i  26'8  36 

4  .30  Weston  Geo.  pfd.  I  95',  91',  4  9 

1.20  Wilfil  Ltd.  j  20  I  19  64 

.70  Wilson.  J.  C.  19  8'4  8.5 

.50  Windsor  Hotel  1  32  31 

Winnipeg  Central  Gas  !  7'4  5*4  . 

5,00  Winnipeg  Electric  Prf.  !  100',  95'->  5,1 

5.50  Woods.  G  H.  /  99',  981,  5.7 

25  Woods  Mfg.  1  ,30  25  :  .  . 

.20  Wool  Combings  1  10  ,  lo  )  .. 

20  YORK  K.Vnri.NG  'A’  14.00  3.15 

...  York  Knitting  'B'  I  1',  I'i  .. 

.78  ZELLERS  I  2.3  18',  4  0 

1.50  Zellers  Ltd.  Prf,  •  29',  25  5  4 

1.25  Zellers  Ltd.  5%  Prf.  1  26  1  2.3  5.0 

B.ANKS: 

1.00;  Banque  Can.  Nationale  24  23  1  4.6 

1.2'lt  Can.  Bank  of  Commerce  .  31’a  23',  4.3 

1.20  Dominion  Bank  1  30*4  28'4  4.2 

1.40  Imperial  Bank  I  .3.3  .31’,  4.3 

1.25t  Bank  of  Montreal  )  34',  31  4  1 

1.60  Bank  of  Nova  Scotia  [  42  .39',  4  1 

1  25  Royal  Bank  of  Can.  1  36  ,31*4  4.0 

1.60  Bank  ot  Toronto  t  41  |  40*,  3.9 


13  6.7  I  14*4  14  14*8 

97*4  5.0  100*4  lOOn  100*8 

.36  4.2  31  31  31 


5.9  18  18 

5.4  ! . 

8.0  j  28’,  28' 


.  Airjon  .12  .11 

™  Armtice  .25  .19 

.336  Ascot  .82  .75 

■>00  Athona  .13  .11 

AU  Yk  ,24*8  ,21 

15  Atl-Ruf  .12  ,09 

••  •  Aubclle  .08',  .08 
;;;;  A'aciio  .26',  .19 
2.i55  A'aque  :17  .14 

-  Aunor  2.35  2.35 

755  A  Bona  .28  .24 

225  Bag 'mac  .23  .20 

P5  Bkficld  08  .08 

_  Barnat  1,35  1.32 

•  •  Barvue  2.70  2.50 

Dowr  1.00  1.00 

.30  Barym  1,43  1.40 

2,510  BascMct  .30  .24' 

Baska  .7.5  .68 

B  Duq  .31  .31 

525  BeavL  1.20  1.06 

““  Bellckn  .35  .32 

55  Belletr  2.50  2.50 

■  ■  Berens  .80  .80 

'  \ !  Bcvcort  .45  .39 

2,060  Bibis  .16  .13 

■  Bidgood  .09  .08 

[■'■  Bobjo  .41  .38 

25  Bonville  .44  .40 

Bordulc  .13  .12*1 

‘  Boyniar  .11  li  .09 

1,315  Bralorn  4.00  3.85 

4-  -  Brewis  .16  .1211 

3,150  Brilund  3.35  2.65 

....  BroulR  2.56  2.52 

-  Brunhrs  .29  .24 

625  Brunstn  .68  .58 


125  Hoadwy  .17  .14  .15', 

iHeath  .14  .13  .131 

iHeva  06  .06  .('6 

.17  High-B  .35  .32  .32 

0«  Hol'gr  12.85  12.50  12,62 

■  HomYK  .26  .19  .21 

Hosco  .05  .05  .05 

j12  Hovie  2.60  2.55  2.55 

,23  Hud  B  45.50  44.13  45.00 


.jj,,  |Hugh-P  .58  .58 

,'''!ln  Lake  .05  .05 

In'tion  2.60  2.45 

•22  !j  knife  .22  .16 

.ll'.il  JWaite  .lO'i  .09* 
.08  Jaculet  .11  .10 

Jellicoe  .08',  .07 
Joburk  J7  .14 

•  16',.1  Joliet  ,.30  .28' 

2.35  J'smith  .19  .19 

,,,,  Kayrnd  .09'.,  .09 
•^t'SKnvillc  .07  li  .07 


.58  .58 

.05  .05 

2.45  2.45 


I'l  *  Trn  Res  .44  .42  .4? 

30  Tungstn  .37  .25',,  .31', 

U  Asb  3.95  3.75  3.8.5 

2i’  U  Keno  8.43  8.00  8.13 

ns  Un  Lead  .45  .25  .45 

,3  Up  Can  1.23  1.15  1.24 

^  Van  Roi  .07  .051i  -05*4 

Lo  Ventur  19.00  17.50  18.00 

Violam  2.65  2.55  2.55 

Ou  Wait.A  10.50  10.12  10.12 

•>5  WeednP  .40  .37  .40 

17  Wckusk  .07'4  .07  .07', 

(igr.i  W  Mai  .054i  .054i  .05*i 

10  wrung  2.23  2.15  2.15 

OR  Wilrich  .60  .51 ',4  .51 ',4 

14  Wiltsey  .08', 4  .07',4  .08 

io  Winches  .16  .11  .14 

Tq  Winwrd  .09’i,  .09*4  .()9H 

09  Winora  .13'4  12  13 

0?  WrHar  2.04  1.94  1.98 

Ui  YaleLd  .35  .30  .3d 


.51 ',4  .51 ',4 
.07 ',4  .08 


•:!  vSIto^x  :o7.4  :57.4 


08  Kevbcn  .16  .15' 

KirkHd  1.00  .83 

>  Kirk  Lk  .62  .62 

2.61  Kirk  T  .13  .13 

1,00  Klondik  .14'4  .12 
,  J,  Keyinet  .75  .59 

(La'orad  8.33  8.00 

:  -2614  L  Dufa  .94  .81' 

.73  lEk  Ling  .33  .26* 

L  Osu  .2314  25 

LShore  7.25  7.10 

l-l*  LWasa  .36  .33 

.33  iLa  Luz  2.25  2.25 

0=0  'Lap  Cad  .09',  .07' 

;Lapa.ska  .06',  .O.i 
.80  Lavalic  .OO’,  .06 

.41  Leitch  .70  .70 

in  Lencort  .10  .09 

Lexind  .n'4  .11 
•02  L  L  L.4*,  ,55  .54 

.38  Lomega  .06',  .05' 
41  Louvic  .16  .15 

Macass  1.90  1.86 

.•i2*,4  Macdon  .73  .68' 

.10  Macfic  .22  .20 

4  00  Macken  .55  .47 

MacLd  2.20  2.11 

•'0  Madsen  1.41  135 

2.90  Magnet  .13  .12 

0=4  Malart  1.69  1.51 

!Man&E  .04  .0.3' 

-■>'*, Malargo  .08  .03 

.68  Marben  .14  .11* 


.15',  .13* 
.83  .83 


YkBear  1.32 
Yiikeno  .30 
Zcnmac  .17 


R-rt  AngNfl  8.00  7.62  8.00 

r.T  Asbes  26.12  25.00  25.75 

DVII  Bulolo  5,90  5.90  3.90 

■)5  PenOre  4.65  4.60  4.65 

7.”,)  i’ukonC  .60  .56  .60 

2  25  OIL  MARKET  RECORD 

09  u', 

!nH  *  Ac  Gas  .18  .16  .16 

.06  lA.iax  1.39  1.30  1.30 

.70  lALeduc  .37  .35  .3a 

.09  lAmrx  13  75  13.75  15. 7j 
.1!  Anchor  .08' 4  -28  08 

.55  AnCdn  6.15  5.90  S.90 

.05',4  BSelA  4.55  4.40  4.45 

.13  Banff  2.35  2.25  2  25 

1.90  Bata  .28  .25  .2d 

.73  Bralsm  1.27  1.26  1.26 

22  Bristol  .46  .44  .4d 

.47  Britalta  4.80  4.50  4.6o 

2.15  BritEOil  .82  .79  80 

1.40  Cal&E  11.00  11.00  ai.oo 

.12  Caimnt.  1.36  1.25  1.27 

1.55  Calnort  .43  .40  .40 

.03'.,  CaIvnC  6,00  5  6d  5.7d 

.08  COLnd  4.00  3.70  3.7d 

.lilies  Oil  9.30  8.90  9.30 

■H'i.CAdOil  .46  .46  .46 

.03', 4  CAtlOil  5.70  5.35  5..3d 

.10  iC  Decal  .65  .53  .6d 


Brnwk  18.00  17.50  17.50  Marcus  .11'4  .19'4 
/.o  no  Martin  .03',  .03', 


1  3I*i  26'8 
I  95',  91', 
1  20  I  19 


Buff  ad  is  .08  .03  .03 

BuffCdtx  22  ,20  20 

85  BuffRL  .05  .05  .05 

•  Bulldog  .27  .25  27 

Bunk  H  .lO'.B  .10',  .101 

130  Calder  .24  ,21  .21 

Calinan  .18',  .16  .18 

520  C  Chib  3.15  3.00  3.15 

70  CamRL  8.60  820  8.45 

100  CMalart  .43  .43  ,43 

860  CO-GR  1.75  1.70  1.75 

50  Cassiar  7.00  6.70  6.75 

Castle  2.40  2.41)  2  10 

ip;;  C  Expl  4.35  4.20  4.20 

CenPorc  .22  .21  .21' 

5  Cen'maq  .11  .10',  .101 

20  Cb'lain  26  26  .26 

.>,=  ;  Ch’kirk  .07  .06' 4  061 


Mayo  lO'ii  09  .10  jc  Decal  .65 

20  Mclnt  38  50  57.50  57.50  c  Dev  P  .95 
05  McK'zie  .37  ..37  ..37  rPLPd  1.95 

McM'mc  .ll*i  .10  .10  'cW'stn  2.60 


,ni-,McW'ter  .07' 
'“.Merrill  .37 
—  ‘  iMd'mar  2.60 
.18  ;M-Scot  12 
[  15  .'VlinCp  12.13 
Moncta  .18 
'>'4  Naco  .49 

.43  iNatExp  .62 
.75  iNegus  .17 

n=  iN’Labjn  2  68 
iNAlgcr  .15 


■N  Dick  2.99  2.94 


9d'i  94',  94', 


6*i  6*,  6*4 

99',  99',  99', 


)  1.60  Bank  of  Nova  Scotia  42  .39',  4  1  ,  .'lO*,  .39',  .39',  2,735 

1  1  35  Royal  Bank  of  Can.  1  36  31*4  4.0  3a  35  35  672 

5  1.60  Bank  ot  Toronto  t  11  |  40*4  3.9  1  . 

'  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 


i>35  i  (_n  icii  K  .ui 

55  Ch'ville  .60 
■  •  ••  Club  E  1.10 
■"•J  Chimo  2.27 
1.736  Ch'ium  4.50 
®  Cit-Lar  .10', 
Cobalt  195 
CochW  1.20 
C  Lake  .11 
.300  Cldstrm  .63 
•  ■  •  •  Colomac  .06 
,1575  Con'gas  1.55 
400  Con'um  .64) 
50  ConAst  .11 
i  CCUCad  .Oa'4 
CDscvy  2.00 
.395  .CGillies  .30 
705  CG.Aw  1.19 
25  CG  ana  .50 
100  Conlly  .52 
1818  Cons  O  .13 


.„,.iNFortn  .41 
=N  Gold  .28 
.10',  -lOliVHMal  .12 
26  .26  (NJason  .03 

ARi  lie  I-  'JKelore  .35 

.0*1',  ObUvLagur  .12' 
.56  .61  iNLardU  .88 

1.08  1.03  iNewIun  .32 

1  ua  n  IK  |N  Mar  .Id 

1.88  -.16  iVMorns  .1.3' 

4.15  4.15  N  Mosh  -59 

.09  .10  NMylam 

.  Newnort  .0i 

1.80  1.8j  Itj  Rich  .16 

1.14  1.20  NRouyn  .07 

.11  .11  iNByanL  .20 

..50  .57  IN  ^nat  ,21 


-  .0714  .07 ',4  Cent  L  3.35  3.05  3.29 

..35  .35  Ctr  Oil  1.57  1.60  l.aO 

250  2.60  C  Pete  4.30  4.25  4.30 

.10  .12  CA'bee  .70  .58  .60 

11.50  12.13  CCd'sun  .49*i  .45  .49 

.41  .48  C  Peak  .54  .49  .49 

.49  .49  Del  Rio  2.80  2.60  2.60 

.64  ..53'/,  DoExp  6.25  6.00  6  (10 

.16  ,17  .Dragn  O  ..51'4  .’8  .43 

2.35  2.45  iDuvex  ..'19  .32 

.15  .15  iFargo  2  8I1  2.70  2.70 

.17',  .17’,4  F  Pcic 

2  94  2  9.)  FkPetc  .18',  .18'4  .1814 

.31  .39  iGasEx  1.25  1.15  1.15 

.25  .23  'GnPete  6.30  6.30  6.30 

.10  .10' 4  GenPA  6.00  5.90  5.90 

.06  .03  GtPInD  4.75  4.63  4.7d 

.23'4  .32  'Gridoil  7.90  7.50  7.30 

.10',  .Il’iH  Crest  .33  .30  .>2 

80  .82  iM'wood  .17  .17  .17 

.25  .30  iHomO  8.55  3,25  8,50 

.11 '4  .14  iHuskv  9.30  9.00  9..30 

.12  .1.3'iHCharg  .15  .12  .12 

.OD  ,59  iJasiDcr  2  85  2.10  2.75 

'Si,.  Met  Oil  .32',  .34  .34 

,n.)*4  .061,  Jupiter  2.17  2.04  2.14 

.’5  iKnwclI  1  64  1.55  1.55 

.07  O  1.30  1.70  1.71 

•]!?  .}?  iLandovT  .22  .18',  ,22 


N  Thurb  .09'4  .09',  0914  l,  i  Pete 


155  NibYel  ,12  .10 

.60  Nipiss  1.60  1.60 

,1014  Nisto  .15  12 

.05’ J  Nora  11  69  00  65.25  ( 
1.90  -Norgold  .13’,  .10 

.27  INorlart  17  .16 

105  iNormet  3.00  2  80 

'50  Norswik  .16  ,15 

'v)  iNDcnsn  .20',  .17 

"iB  |N  Inca  .22  .18', 


Cons  O  .13  .16  ,16  'N  Inca  -2- 

CSmel  28.25  26.37  28,50  'll'' 

CNichol.IS  .15  .18  Nor  land  .Od’, 


C  Roch  .09*i 
eSanrm  .20 
Conwes  4.50 


6.3  r  8'4  8' 

19  13 

4  0  130  130 


39 

36  3.4 

39 

33*8 

,59 

41 

37*4  3  9 

41 

41 

4! 

3*, 

6’, 

3  4.7 

6',  12.2 

3’4 

3’, 

3'4 

14*, 

13',  6.8 

14*4 

14*, 

H*, 

31’, 

30 

31', 

31’, 

31’j 

91 

90  5  6 

91 

91 

91 

51 

20', 

47',  5,5 
17',  2,5 

50', 

50', 

50' , 

20', 

16  4  2 

15*8 

16 

15*8 

19', 

13'4 

13*, 

13*, 

13*, 

84 

80  6  4 

84 

84 

84 

101 

100  .  8.9 

13 

13  7.9 

9 

71,  5.1 

3  ■ 

7*4 

7*, 

90 

80  3.9 

S7 

85 

87 

16 

15  5.1 

I5'4 

15 

151, 

14*, 

14  4  5 

15 

15 

15 

or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  ;  When  cop  M  .'12 

there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid'  Cournor  .09 

quotation.  A  Asked  quotation,  d — Deficit.  Crestrm  jl 

- - — - - -  Crowshr  .13 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  i  Sons)  Dev"Ld  185 

(Quoted  in  cents)  (Closing  quotations,  -lunc  29,  1933J  Dome  13!25 

Alb  Pac  23  33  Emjav  5  6  Mercury  14',  15  Select  lo  20  DmAsb  2.40 

"23  Altex  34  36  Fed  Pt  525  350  Mic  -Mac  20  22  '  Sunset  27  .30  Donalda  .83 

200  '  Am  Led  32  36  Fr  Hold  350  450  NBrDm  225  240  Spooner  25  28  East  M  2.20 

■  ■  •  I  Bata  25  26  Gas  105  115  Okalta  265  Tr  Emp  265  East  R  1.15 

•■•  Can  Atl  5.50  Grease  314  3*8  Pac  Pt  950  1T  Field  8'i  8’4  East  SI  5.35 

•  ClDecal  5.5  60  High  Wd  17  20  Reality  7'4  9  United  95  102  East  .M  1.40 

■  !  East  Cr  60  70  Jet  32  36  Renfrew  12  15  1  Vulcan  35  50  Elder  .55 

I  Dalhous  18  21  .Jupiter  200  Roxana  17  21  Warner  9*4  II  ElPn-R  .09 

120  i  Del  Rio  240  250  Kioy  165  Roy  Can  la  16  i  West  Pol  60  65  El  Sol  .11 

,1?  Edoran  60  75  !  Led  Cal  33  .34  Share  9*4  10  Estella  .70 


(Quoted  in  cents) 
5  33  Emiay 


Cournor  .09  .( 

Crestrm  .11 
Crowshr  .13 
D'Aragn  .14 
D'Eldon  .34 
Delnite  1.43  1. 

Dctta  .18',  . 
Dev  Ld  185  1. 

Dome  13.25  17.1 


iNubar  .27  .  22', 

iNud'a'ina  .65  .60 

lobaska  .08  .08 

lO'Brien  8.7  .81 

lOgama  .08',  .06', 

O'Leary  .17  .17 

lOm'trn  .05  .04', 

OntPy  1.84  1.70 
DoBuds.H  .07 
Op's'ka  1.70  1.41 


Fed  Pt  525 
Fr  Hold  350 
Gas  105 

Grease  31 
I  High  Wd  17 
■Jet  32 

.  Jupiter  200 
Kiov  165 

:  Led  Cal  33 


22  ‘  Sunset  27 

240  Spooner  25 

Tr  Emp  265 
.  1 T  Field  814 

9  United  95 

15  1  Vulcan  35 

21  Warner  9*4 

16  i  West  Pol  60 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations  for  shares  no  t  quoted  elsewhere,  June  29,  1953) 

LISTED  STOCKS 

Bid  .Asked,  Oils  Crow  n  Babine  10  1 

Industrials  ,,  Golconda  LdM  20  2 


'inn  .Alberta  Dist  150 
2a  ‘  Alberta,  D  VT  150 
:  E  C.  Telephone  .34 
"  "  i  BC  Turf  &c  C  70 
■525  ;  Cdn  West  Lum  S’a 
ins  1  Capital  Estates 
!  Coast  Brew  .330 
Gordon  &c  B  A  75 
I  Inter  Brew  B'  465 
Ban  I  Neon  P  Com  16’ 4 
’in  Pac  Coast  Ter  16 
in  I  West  Paper  'A'  12*4 
Do  B'  >  I3'4 


Industrials 

BC  Tele  4*4  94',  96 


Oils  Crown  Babine  10  101 

,  ,  Golconda  LdM  20  25 

0''^.'’  ,.°'  snn  G'a'M  Mascot  46  49 

Britalta  4W  ^0  Grandview  M  2a  30 

jCalvan  Cons  £6^  aSO  Kootenay  BaseM  3^^  5 

Home  Oil  3^  8b0  pac  >fick  .M  88  91 

Peace  Riv-er  6TO  7d0  premier  Border  6’ 4  7' 

\  ankee  Princes  78  80  privateer  .Mines  31,  4 

Mines  Quantsino  Cp  G  35',  <*0 

ISilbak  PremM  13  17 

Amer  Standard  16',  17  Taylor  Bridge  23  30 


0  DmAsb  2.40  2.71  2 

0  Donalda  .83  74 

IS  East  M  2.20  2.03  2 

East  R  1.15  l.IO  1 

8’4  East  SI  5.35  5.20  5 

•2  East  .M  1.40  1.28  1 

0  Elder  .55  .53 

I  EIPn-R  .09  .09 

5  El  Sol  .11  .07 

Estella  .70  .62 

Eureka  .90  .73 

EurWar  .30  .30 

Falcon  17.75  17.00  17 

F  Kirk  .07',  .07 
F'morc  1.04  .92 

Do  wts  .  1 1 ' 4  .03 

F'coeur  .08  .08 

ni  Fr'shr  6.15  5.90  6 

i  *  FDeb  1  05  1.00'. 4  1 

q  Do  wts  1.25  1.00  1 

q  Gtwin  .49  .44 

s  Geneva  .09  0814 

T  GntYK  9.90  9.65  9, 


.18  Osisko  ..571, 
1.85  Par'mq  .10 
lli  iParbec  .29 
*1®.  Par'nen  .03 
.,6  py'ster  .43 
2.10  Perron  .40 
'■H  P'court  .18 
•*■•90  IPCrow'  1.25 
1.33  -Pioneer  2.00 
■53  Pitc6iO  .37 
■09  Ipiacer  36.25 
■  I'l  IPowRn  1.05 
.62  !  PrcinB  .08 

■73  iPreston  3,15 
.30  -Pros  A  3.10 
7  75  'p  Mica  .13', 

■0714  Que  Cop  .86 
.99  Que  Lab  .17 
.'-3',Q  Man  1.05 
.08  iQMctal  6.40 
6.05  iQ  Nick  1.50 
1,03  Queens  .33 


1.41  l.HO 

.53  .53 

,08  .10 

.17  .26 

.06*4  .07 

.45  .43 


iMrigold  .66  .65 

I?”  iM'wavn  .60  .43 

McDSg  .20  .20 

'’*'.'0  iMidCont  .20  .17 

|M  City  ..35  ..30 

n'n„  .Mn'toco  .85  .75 

■"[r  'MrPete  8.65  8.15 

■,q  iNatPet  2.11  2.04 

.  'in  iNBDm  2.41  2..30 

'T-l  New  Cal  .87  .81 

nM  NConcr  1.80  1.70 

'  'or'NCont  1.23  i.l5 

'nn,  .NDelhi  1.10  ,95 

*'NDcvon  .35  ..32 

iNHRidg  .65  .55 

'N  Norz  .07 '4  .116' 
•0®*iNPac.Dl  .07*4  071 

■li  ,N  Sup  3.15  3.00 

.■O'?  Nordon  .11  H 

1-8-  iNornax  .20  .12 

■09  iNCOils  2.40  2.31 

1.60  In  Ti'in  .40  ..33 

.53  iQi!  Sel  .09  .071 

■  10  ‘Okalta  2.85  2.60 

.26  Ip  Pete  .10*4  .10 

.0714  P  West  .39  .35 

.43  -PRiver  7.70  720 

.40  iPerOil  3.05  2.70 

.18  IPetrol  .50  .441 

1.21  IPonder  1.27  1.22 

1.92  IPopOils  .90  .85 

.37  'Ranwek  .1.3  .12 

3.5.' ■!  Redwtr  1.33  1.33 

1.05  iRcef  Pet  .22  .16 

.08  'Rio  Pra  1.05  70 

3.05  IRoxana  .19  .18 

2.81  iRoyal  15.87  15.50 

Iju  Rundle  .16  .15 

;75'  |S;jndR  .13  .12 

,16  jSaphirc  2..35  2.25 

1.03  IScuriy  2.10  1.85 

6.40  iScFrco  2  00  1.91 


15.50  15,50 
.15  .15 


iBeaver  L  Uran  115  ]2( 

|BRX  (1935  Cons  2  -i 

Canusa  Caribo  G  4  ; 

(Congress  G  M  7  1( 

UNLISTED  STOCKS 

IBritish  Pete  7'4  ( 

Futurity  .12  3c 


iVanada  M  ('48)  2'4 
iVan  Rov  Mines  a 
IWest  Explorat  35 


Gods  Ll»  .92 
Goldale  .43 
Goldcrs  .26 
GoIdEag  .12 
GFUran  .33 
Gold  M  2.65 
Goldhk  .05', 
Goodfsh  .06', 
Grab  B  1.45 
Grandin  .23 


1.00  1.20 

iQuem  18.00 

17.75 

13.00  ISpoonr 

.34 

.26 

.34 

.44  .4.5 

jRadioi'e  .45'i 

.40 

.41  Sfwell 

1.85 

1.61 

1,62 

.08  li  .031 

Red  Pop  .23 

.20 

.2278  SweetG 

.47 

.43 

.43 

9.65  9.90 

* -Reeves  2.01 

2.01 

2.01  iTr  Emp 

2.95 

2.70 

2.75 

OS's  .031 

4  Regcort  .05 

.04’8 

■Ol’i  Trn  Era 

.95 

.80 

.33 

.84  .90 

Renabi  3.25 

3.23 

3.25  Trend  P 

.28 

.24 

.24 

..56  ..56 

RixAth  2.15 

2.01 

2.10  Triad  O 

2.52 

2.40 

2.40 

.23  .26 

Roche  .12 

.11 

.12  Un  Oils 

l.no 

.95 

.95 

.11  .11 

RowanC  .25 

.22 

.22  Vulcan 

.45 

.43 

.43 

85  .88 

Do  Bwt  .05', 

.051, 

.051,  W  Ash 

.20 

.17 

.20 

2.45  2.60 

Roy  Silv  .12 

.11 

.12  vV  Horn 

1.27 

MI 

123 

.05  .05 

Rupun  .03 

.03 

.03  W  Leas 

5  45 

5.35 

5.35 

.051,  .051 

X  SaiiAnt  1.95 

1.80 

1.92  WTOils 

.32 

.30 

.30 

.85  1.50 

'.Shwkey  .12 

.10 

.11  Yan  Can 

.14 

.13 

.1.3 

.20  .20 

iShccpCir  .70 

.67 

.70  iDalhous 

.20 

.19 

.19 

(  214 

1*,  ..  '  .... 

'.  93 

84 

1420 

3,00  3.1  4.20 

4.15  4  20  ■ 

'700 

1  6'i 

5*4  .  6*8 

6*8  6*8 

300 

I'z 

1',  ■ 

i  11 

10 

1  l*i 

1',  7.5  1.80 

1.80  1.30 

'ino 

1  29', 

24  7  8  25*4 

25'',  25 

275 

,  35 

35  6.3  i  . 

1 

37  5  2. 

13'4 

13',  6  0  13 

13  '  13 

50 

1  16 

14  6.7 

1  26', 

24  4  6  24'/, 

2414  21', 

'400 

26', 

24  4  6  24*, 

24  24 

no 

1  16', 

11  6.3  11 

11  11 

53 

93 

86  !  5.3 

!  16', 

14  4  9  14'i 

14',  14'i 

1,000 

:  30 

30  30 

30  30 

5 

1  47'i 

45*4  4.5 

(  271, 

24  4  3  26'4 

24  26  ’ 

2.530 

1  24*4 

23'4  4.5  24'4 

24  24 

1,450 

100', 

97',  5.0  97', 

971i  97'i 

20 

1  9', 

7  1  .  . .  . 

i  13', 

8  6.9  .  .. 

1  12 

lO'i  30  ,  11 

ll'  11" 

'405 

13 

8  3.9  )  . 

1  >.7 

11  4.7  .  Il'i 

11’,  in. 

100 

.  14 

12  ■  7,0  13’, 

13*8  13.*8 

160 

!  27*4 

25*4  5  6  .  .  .  . 

1  8*, 

1  27*4 

7  8,0  1 

25',  7.5  25*4 

25',  25' i 

345 

28 

25',  4.6  25', 

231,  25', 

25 

i  201, 

18'',  5,6  ,  201i 

20  201, 

375 

i  36 

31  li  6.1  '  31 

31  31 

30 

i  781, 

63  5  4  69 

64*4  69 

1.444 

J  3 

21i  ..  j  ... 

J  31', 

29*4  4  9  f  31  li 

301,  311, 

1,050 

j  160 

144  4  6  146 

146  146 

55 

1  23 

22'i2I.9  221i 

221i  221i 

345 

21 

17  li  8  0  /  20 

20  20 

400 

(  4'i 

3.00  .1  .  .  . 

)  72 

65'4  4  4  .  66 

6514  66 

680 

I  BC  Tele  6'11st  109',  1I0'4!S! 

:  BC  Tel  6"f2nd  Ill',  115  , 


Blue  Bird  5' 

Copper  Ridge  12 


McLeod  2 

Midland  o’, 

Trans  Western  20 
Mines 

Beta  Gamma  72 


Copper  Ridge 
57  Guichon 
4  Monteray 
8  Rico 
Rossland 

75  Salmo  Prince 


UNLISTED  SECURltlES 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  quotations.  IQMC  2*4/64  ..  87  . .. .  DomTar  5/67. .  98  101 

I„np  m  1953  Q.MC  3/66  ...  87  ....  D  Stores  5/72  .  99  102 

June  30,  1953  3*4/65  ...  951, . Dryden  4/61  ..  SI'* 

Government  of  Canada  ji^/ga  ...  92  . Dryden  S'4/66.  97',2lOO 


(Supplied  by  Kippen  &  Co.  Inc.)  (Cl< 

Bid  Asked. Continen  Life  55 
AlgomC&H  com  14  15  jCiwksvillc  A  16 

Do  ofd  1..50  3.00  I  Do  B  ilO 

AngCTAcom  10.50  11.00  K  ? 

r,  u  T  fj©  D  01  Crown  Ljfe  610 

Beauhar  LH&P  3  311,  Cuban  C  Sugar  5 

Do  Power  14  In  ,,  ■  n  . 

I  BC  Sugar  92  95  R®!'”  n 


Can  Fire  Insur  20 
Can  Indemity  20 
Can  Life  80 

Can  Mot  Lamp  17 


!  Can  W  Nat  Gas  6.3 
Cawthra  Apt  U  28 


1..H1  I  Commer  Life 


‘  Detroit  Inter  B  25  21 

81  D  of  C  Gen  Ins  250 

D  Silica  C  $1  P  14  18 

•  •  •  •  Do  com  1.20 
....  Dover  Indus  8  9 

. .  Eastern  TYust  19  21 

83  Emp  Life  25'r  p  17  19 

30  Essex  Pack  com  20 
3  Excelsior  Life  104 
9  Galt  Brass  com  35^ 
Goderich  Elev  20  ’ 

- GB&CInvcom  3.75  4.00 

.  .  Great  West  Life  71  74 

*4  Guar  C  of  NA  370 
Guar  Realty  p  1.00 


(Closing  quotations,  June  29,  1953) 
55  .  .  .  >  Do  pfd  82 

16  13  iLon&C  Inv  A  p  31  34 

10  12  iManufac  Life  55  58 

70  80  'Mcr.sey  P  5''y.  p  96  99 

610  .  iMonarch  Life  140 

r  5  10  McCarthy  Mil  A  5  7 

'j4  .'7  Do  B  1  ,  .  . 

75  7,  Nat  Life  Assce  10  12 

75(1  *  N  B  Tel  com  11.25  12.00 

ri4  18  S  Trust  19 

1.20  .  .  S  N  Chem  com  .75  1.50 

8  9  Gland  Brew  A  11  13 

19  21  Ont  Tobacco  pfd  6  .  . 

I  17  19  Peller  Brew  com  2  3 

on  Provin  Bank  15.00  15.50 

jnJ  ■  Ritch  Cut  S  pf  8 

35  ■  Robin,  J  &  W  p  32  33 

.  Sawyer  Massey  1 

1  75  4  nn  Seiber  Rub  com  20 

171  ^'74  Sherbrooke  Tr  140 

77/1  Sov  Life  25^/r,  p  63 

std  Fuel  41',%  p  34  38 

I'P?  ...  Stanfield  Ltd  A  11  13 


Municipal  Bonds 

Rate  Maturity  Bid  Askedi^.j^^^^^  gj 

2'.'o  Nov  1/53  OTV,  Halifax  31i/70  851i 

2"7  July  1/54  98*4  SS'ilHull  3*/,/63  ..87 


...Dryden  S'4/66.  97',2lO01i 
EB  Eddy  S'j/eG  87  90 

EB  Eddv  4/68  .  91  25 

•  •  •  Fed  Gr  4/66  ...  93  96 

•••  GS  VVar  3 ''2/70  «U  93 

•11  Gt  Plain  2/65  .  53  57 


Dec  15/54  98  931j  Cevis  5/54  .  100.00  103 .00 jn  Smith  4'i/6i  99'',  102 


July  1/55  97*4  98 '4!. Moncton  ai'2/66  871i 


July  1/56  96*4  97V4;MontreaI  3/60  .  90', 

.Nov  1/56  991,  100  jMontreal  3/64  .  86', 

May  1/57  98  98*4  iMontreal  3/70..  811, 

Jan.  1/59  96*4  97*4!Quebec  SI'j/HJ.  90 

June  1/60  95*8  96*4  St  Boniface 
Feb.  1/62  94*4  9514  ■  31  4/77  .  .  72 

Oct  1/63  93  94  StJohn  414/71  102  00 

June  1/66  95  96  Three  R  312/63  8714 

Sept  1/66  92'4  93  (Vancouver  5/65  99 


Irv  Oil  5'4767.  971,1001* 


90',  9214|lmp  Oil  3/69 


Imp  Tob  3/70  .86  .  . 

Ind  Accep  4/69  37  91 

McC-Fr  6  3/71  84  87 

M  Leaf  3*4/63.  9314  961 
M-Harris  3/66..  84  86 

M-Harris  5/67  .  99  102 

NS  S&C  0‘/2/63  92 ',4  95 
Ogilvie  4/67  ..93  .... 


■>*4%June  15/68  88*,4  8914  vVestmo’nt  4/54  991'4  ....  Paton  314/68  ”  92 
3*4%  Jan  lo/78  n7'8  981a|windsor  3'4/75  79.00  83.00  Penman  SI'VeS.  89 


Common  Int  4.80  5.10  Imperial  Life 


1,050  Con  fed  Life 


Halifax  In.sur  9.50  11.00  Strategic  M  I  6  50 
Hud  Bay  C  O  11.75  12.50  Sun  Life  A  C  i43 
Imperial  Life  41  44  Tor  Gen  Insur  8 


Ing  &  Bell  pf  102 


Tor  Gen  Insur  8 
Un  Steel  A  pf  24 


55  C  Theatre  A  6  50  8.00  Int  Holdings  12.25  13.25  Waterloo  M  com  7 
45  '  Do  B  2.50  3.50  iLaprairie  com  11  15  Western  Life  27 

°°  I  Free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

go  I  (Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


\Z"o  Perps  ....  81*4  82*4iWinnip'g  414/66 103 
j  Government  of  Canada  j  Corporation  Bonds 
I  Guaranteed  Convertibles  or  with 

-CNR  2*4/67  ..  87',  89  Warrants 

CNR  3/59  .  9514  96*4  Abitibi  414/61  .  98  IOC 

CNR  3/66  .  91*4  92*4  Ajax  Pete  5/62  96  99 

CNR  2’'8/71  ...  87'4  88',  Atlas  Steel  5/67  101  104 

CNTl  414/56  ...  10214  ..  Barvue  M  5/56  93  96 

CNR  414/37  ..  104  106  rA  Oil  3'4/6I  .  100  103 

*  Provincial  Bonds  B.V  Oil  314/62  .  95  93 

provincial  Bonos  .j,  33  gg 

Br  Col  414/57  ,103  . BC  Forest  5/62  96  89 

Br  Col  3/69  ...  87  891,  c  Brew  4'4/61.  9814  101 

Man  4/62  ....  99  100  CPR  3',/66  ,  ..  94  97 

Man  2*4/66  ..  86  - CPR  4/69  .  100  102 

Man  3/68  .  87'4  .  c  S'ou  Oil  5/61  96  99 


Price  314/66  .91  94 

PiovTraii  4/62  90  93 

Un  Amuse  4/65  93  ... 
Simpson  4*4/73  100  103 

[Sim  Sear  4*4/73  100  103 


1  ■  ■ 

21*4 

21  *,4 

21*4 

50 

.32'’, 

30*4 

3  8 

1 

23*4 

20 

4  5 

2414 

23*4 

24', 

2,720 

40 

33', 

4.5 

’  35'4 

34*, 

351, 

490 

n21i 

no 

,  5.6 

11214 

1121, 

112', 

40 

.59 'i 

53 

57 

57 

25 

12*4 

9*8 

6  7 

1  1114 

1114 

11*4 

125 

34 

271, 

6.3 

.30*4 

30 

.30*4 

2,7,50 

93 

89 

4.7 

[  93 

93 

93 

30 

14'4 

121i 

7.4 

;  1414 

1414 

14’, 

1,975 

10 

9 

52  ; 

50 

( 

??  1 

181', 

4.8 

22 

21*4 

22 

615 

12'4  1114  6.7 
14*4  1414  6.6 

14*4  II  55 
75  70  5.8 

16*4'  1214  11 


■  go  Country  and  Official 

Quotation.  Rate 

30  ARGENTINA  (per  lOO  pesos)  .  U.S.  $  7  10 

AUSTRALIA  (per  LA  1)  .  2.24 

2,720  AUSTRIA  (per  100  schillings)  .  3  846 

490  AUSTRIAN  BLOCKED  ACCOUNT  .... 

40  BELGIUM  (per  100  francs)  .  2.00 

25  BRAZIL  (per  100  cruzeiros)  .  5.403 

125  CHILE  (per  100  pesos)  .  .80 

2,750  COLO.MBIA  (per  100  pesos)  .  40.00 

30  DE.NMARK  (per  100  kroner)  .  14.477 

1.975  EGYPT  (per  1  pound)  .  2.87 

....  EGYPTIAN  EXPORT  POUNDS  . 

....  FINLAND  (markkas  per  US  $1)  .  PMK.  232.50 

FRA.NCE  (francs  per  US  $1)  ,■  ■;•  frs.  350.00 

GERMANY  (W.Zonc)  p.  100  D.marks)  23  80 

GER.MAN  SPERRMARKS  DEPOSITED 

..  HOLLAND  (per  lOO  guilders)  .  26.315 

....  HONG  KONG  (per  lOO  dollars)  .  17.50 

....  INDIA  (per  100  rupees)  .  21.00 

...  ISRAEL  (per  1  pound)  .  140 

....  ITALY  (lire  per  US  $1)  .  lire  624.75 

....  JAPAN  (yen  per  US  $1)  .  yen  360.00 

.  .NORWA'Y  (per  100  kronor)  .  14.00 

260  PAKISTAN  (per  100  rupees)  .  30.225 

PORTUGAL  (per  100  escudos)  .  3  47 

SOUTH  AFRICA  (per  1  pound)  .  2  80 

10  SPAIN  (per  100  pesetas)  .  9.13 

1,455  SWEDE.N  (per  100  kronor)  .  19.30 

410  URUGUAY  (per  lOO  pesos)  .  42.35 


Market  Prices 
Bid.  Offered 


I  Man  4'4/70 
1  NB  3'4/57  .. 

NB  3/59  .. 

,  INB  314/60 

IS  NB  4/63  .. 

NB  3/64  ,  . . 

NB  4'4/65 
NB  2*4/66 
'  NS  3/56  ... 
4.45  NS  3/58  ... 

2.10  i  NS  2*4,/66  . 
4.00  INS’  3/67  ... 

3.10  NS  3/68 
1.96  Nfld  4*4/64 


Abitibi  414/61  .  98  lOOlijstl  ot  C  2*4/67  87  91 

xi?*  XX?*  Ajax  Pete  5/62  96  99  GWeston  4*4/68  nnUlOl'i 

87'4  88',  Atlas  Steel  5/67  101  104  WC  Brw  414/65  93  96 

102*4  . .  Barvue  M  5/56  93  96 

104  106  ba  Oil  3'i/6I  .  100  10.3  Public  Utility; 

RnnilK  B.A  Oil  31-,/62  .  95  93  Aval  314/66  ..  83  . 

Bonas  .J,  33  gg  3,77  g7  34 

*23  -xx;-  BC  Forest  5/62  96  89  Bell  Tel  4'4/67  101  103 

21  ,22'“  C  Brew  t'j/ei.  98(4  101 '4  Braz  Tr  4*4/70  83  86 

99  100  CPR  3',/66  ...  94  87  !BC  Elec  3*4769  89  91 

59  ■••  CPR  4/69  .  100  102'4'L:C  Eiec  31,/75  84  87 

2Z'“  ■  C  S’ou  Oil  5/61  96  99  i^illgar^  P  314/72  85  89 

99*4  100*4  Cockshutt  5/68  .971,  10014-EKootPr  3*4/67  82 

95'2 .  Dom  S&C  4/61  92  95  iGalin  Pr  314/70  69  92 

9J  . Dom  Tex  4/66  9214  9*14  G  L  Pow  314/69  85i4  8814 

92 '4  ....Gen  Pet  4 ',4/66  98  102  L  St  L  P  41',,/58  94  . 

Oa'z  •••■Jupiter  O  5/67  93  97  Mex  LA-P  5/75  70  7214 

*  ;x..  Krov  Oils  5/67  94  97  iMar  Elec  414/56  99  ..  .. 

9914  1001,  N  Sup  Oil  5/64  9  5  98  iMacLar  Q  3/69  84  88 

83  8a  PowerCp  4',/66  108  ..  .  Mtl  Tram  5/55  100  10114 

96  ,  98  Sup’test  P  4/70  94  97  MtlTram  4',/55  99*4  101 

X*"  -*  „,  ■  TraderFin  4/65  170  ■  NfldLHP  31'4/56  85  90 


Mex  LA-P  5/75  70  7214 

IMar  Elec  414/56  99  .... 

IMacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  10114 

MtlTram  4'2/55  99*4  101 
NfldLHP  314/56  85  90 


TrEmpO  5'4/67  99  102  Nfld  L&P  5/72  99 


8614  8814  TrEmpO  5/66  .  97 

,22..  ,22  Triad  O  4I2/67  93 

1001,  102  WC  Brew  5/67.  99 


N  Que  Pr  414/67  93 


14.477 

12.50 

13.75  i 

2.87 

2.10 

2.25 

2  51 

2.55  1 

:.  232.50 

360 

340  1 

350.00 

415 

405  ' 

23  80 

21.50 

23.35 

14  00 

14.20 

26. .31 5 

24.50 

25.90 ' 

17.50 

16.50 

16.80 ' 

21.00 

19.25 

19.7.5  1 

1  40 

.40 

.50! 

624.75 

640 

620  1 

360.00 

415 

405 

14.00 

12.00 

13.50 

30.225 

16  00 

17. no  ' 

3  47 

3.40 

3  50, 

2  80 

2.62 

2.67  ! 

9,13 

2.25 

2.36  i 

19.30 

17.00 

18,20 

42.35 

33.50 

34.00 1 

2.2*  ont  4/61  . 100  101 

.60  Ont  314/62  _  96  9714  InouMrlal. 

33,00  Ont  4/72  .  93  100  Abitibi  314/67  .  94  97 

13.75 1  Ont  3/77  .  83  85  A  A  Sug  3*4/65  87 

2.25 1  Ont  Hy  2*4/68  85  86  Algoma  5/59  ..  134  137 

2.55!  Ont  Hy  3/70  ..  85'/,  87  Alumin  3’,/71  9214  94 


Ont  Hy  4/67 
Ont  Hy  3/73 


Triad  O  4I2/67  93  102  Ipow  Cp  3'4/67  87 

WC  Brew  5/67.  99  i02  Que  Pow  3/62  90 

Industrial:  Pipes  5/72  101 

AKi.iKi  T1/K7  04  q?  Shawinign  3/61  91 

AbitlM  31,/67  .  94  97  shawintg  3/71.  86 

A  A  Sug  3*.4/65  87  .  ghawin  3I2/7O  .  89 

A  goma  5/*9  •.  134  137  87 

Xo,.  ■Alum'b  3’,/7L  9-1,  9i  shawin  314/73  .  89 
as  Winn  El  3*4  171  92 
85*/4  87  Br  Hcnd  4/61  ...  85  ;winn  El  4/71  Q4 

!n  100  BC  Kor  4^./66  94  97  ( 

96  .  BC  For  4, '66  . .  88  91  j  Estate 

Burns  4/63  94  97  Alex  B  6/61  .  .  103 

Can  Brew  4/69  92  95  Balfour  R  3/63  75 

C  Cann  3*4/70  89  92  Bay  Cu  314/58  82 


2*4/61  . .)  93  Burns  4/63  94  97  Alex  B  6/61  ..  103 

3'4/61  ...  92  93  Can  Brew  4/69  92  95  Balfour  R  3/63  75  .... 

3/63  .  89  .  C  Cann  3*4/70  89  92  Bay  Cu  314/58  82  .... 

4'i/67  ...  99  ion  C  Chem  514/77  9614  99  bloor  S  G  4/bV  93  .... 

3/60  .  94  9514  Can  Oil  314/62  91  .  DomSquar  4/69  97  .... 

3/62  .  92  94  Can  Oil  3 '4/64  92  96  H  LaSalic  5/60  73  .... 

4/62  . .  99*4  100*4  Can  Oil  5/72  101  10314  LordNel  H  4/67  73  _ 

3/63  ....  91  92',  C  S'ship  314/57  9614  911  Mtl  Apt  4'/,/54  96  .... 

4/66  .  98*4  99*8  Can  S  ship  4/66  9514  . Mtl  Apt  414/64  93  87 

3/70  ....  861,  88 '4  Col  Close  5/68  93  96  Ram  P  Apt  5/61  98 

Hv  4/62  ,.  99*4  10014  C’kshutt  41'4/65  94  97  TEatonWly  5/73 102'/,  105 

314/60  ..  94  . ConsPap  3'4/67  98  100  VorkAG  4Vj/59  85  .... 

3/62  ....  91  ....DomTar  5/69  .  9614  99  WinCApt  4/56  91  .... 


THE  FINANCIAL  TIMES,  JULY  3,  1953 


^^ctern  Oil  Kl^wc  taking  of  samples  for  mincralogi- i  f  -  DJI  *  m  J  * 

esfern  uii  News  "  r  Appearance*  Investors  Badly  Disappointed  in 

eed  for  New  Oil  Outlets  Emphasized  'obalt  Area  Mining  Investments 

_ _  A - -  - gram  jj  the  rate  at  which  discove-i  ,  ■,  ,  j  i.,  • 

^  :ries  have  been  made  under  geolo3i-!  I"  of  considerable  improve-  refinery  plant  which  Cobalt  Chcm- 

Calgary.— 4,043  oil  wells  in  Alberta  last  week  produced  an  average  j  Recovery  was  ,39  feet  of  slightly  oij- .water-free  reef.  Bulk  of  this  thick-  cal  conditions  that  are  ideal  for  co'n- Inient  in  the  production  of  silver  icals  plans  to  put  at  the  disposal 

59  barrels  daily  for  a  total  allowable  of  239.100  barrels.  This  is  a  and  no  water.  The  well  is  ness  is  gas  cap  There  is  a  thin  :  tinuity  and  large  size.  One  of  the  and  cobalt,  the  old  Cobalt,  Ontario,  of  the  camp  on  a  custom  treatment 

v  high  production  record  but  indicates  that  the  individual  well  al- 1  .j.  .>  jmercial  oil  production  are  believ-  up  to  30  feet  and  at  inter-  source  of  con-  basis.  Its  capacity  will  be  small, 

.-ance  is  still  relatively  small.  Considering  that  there  are  some  wells;  West  Canadian  Petroleums  Ltd.  lod  unlikely  according  to  present  vals  along  a  known  strike  length  of' sidcrable  disappointment  to  share- i however,  counting  on  onlv  about 
:h  considerably  higher  output  than  59  barrels  a  day,  there  must  be  |  Sis  a  w^hoh’?  j '"Latesr^sf  at  7.66.5  to  7,690  nrosoccting ' throughout  Canada  and  the  ,25  tons  of  cobalt  concentrates, 

treat  number  ot  wells  whose  output  can  just  barely  cover  operating  i owned  test  on  a  19,840-acre  reser-  gave  gas  at  311,000  cubic  feet  daily  .ol^am  that  has  produced  States.  Few  of  the  high-;daily, 

!vation  tract  in  the  south-eastern  and  rcc'ovcry  of  90  feet  of  oil-cut  j,j,ovo  rc.'ult.'  was  made  possible '  blown  promises  of  future  wcalth|  Some  of  the  factors  han'’in'’  over' 

The  new  daily  volume  was  8,547  barrels  higher  than  in  the  previous'-^r  seven  "miles  "'south  o^  {he  i  fe'lf  "^'o"  mudd^  blal  °^gassiffed  oTrSe' Vh^/sicT^mnd^^^^  materialised  and  quite  a  num-  the  Cobalt  area  like'  a  da^k^Ioud! 

ck.  And  there  were  twenty  more  wells  on  regular  production  |  Manyberries  gas  field  l.'i  miles  east  j  fresh  water  and  180  feet  of  sul-  -  t  sources  reported  on  gj-e  developments  of  cobalt’ 


leed  for  New  Oil  Outlets  Emphasized 


Investors  Badly  Disappointed  in  , 
Cobalt  Area  Mining  Investments  I 


ledule.  Since  this  would  mean  that  the  twenty  new  wells  account- lof  the  Pendant  d’Orcillc  Gas  Field  '  phurous  salt  water, 
for  422  barrels  each-which.  it  goes  without  saying,  they  do  not-itlf^",^  inte^na'tklLl'^S'darrSchcl  ^  W%  ~  .  TX  ~ 

evident  that  the  increase  of  production  over  the  previous  week  is'duled  depth  is  3,700  feet.  Contrac-  | 

ually  a  more  two  barrels  daily  per  well,  forgcling  about  the  volume  preparing^  to  spud-  f 

:reasc  and  the  twenty  new  wells.  j  British  American  Oil  ('<'■  :  Poftph  1 J YnnilllTI 

'his  perhaps  illustrates  the  ever* - — iLtd.,  Husky  Oil  &  Refining  Ltd.  *  CWVfl  V  f  tAftlUffl 


Plan,=  arc  now  in  the  procc.ss  for  so  dramatically  during  the  finan- 1  bearing  ores  cLscwhere. 
the  establishment  of  an  independ- i<.jng  operations  have  turned  out  to;  cu  ^  j  .  ;  ,  I 

ent  Field  Engineering  unit  to  under-  .,  ,  i  -i  ;  bherritt  Gordon,  for  instance, 

take  an  aggrc.ssivc  program  of  pro-  be  eld  talings  piles.  projijcg  300,000  pounds  at  its' 


specting  and  diamond  drilling  dc-  ThLs  docs  not  mean  that  ncw| 
velopmcnt.  This  Field  Organization  Igjivcr  cobalt  ores  arc  not  bcingl 


new  Edmonton  refinery,  or  almost' H.  KEITH  CONN,  assistant  chief 


iwill  be  iointly  re..ponsibIe  to  Pres-lf''"  n^pch  as  the  whole  Cobalt  camp!e'^°k'^k‘  r  ‘be  .exploration  depart- 

•  ton  Ea.st  Dome  Minos  Limited  and  developed.  This  is  mercl.y  to  say  Internationad^o^d  wh'"ht'''been 

I  Technical  Mine  Con5ultants  Limit-  that  what  has  resulted  so  far  fromi^j-  .  ,  ,  tc  r.  t  ♦  *  Uu'  promotea  to 

'  .  .  ,  Nickel  s Lso  15  SH  importaut  pro-  the  position  of  chief  geologist,  is 

len  rnnd  ha^  hern  planned  and  car-  camps  operations  bears  little. .  u-  ^  t  rpnlarinrr  N  H  Henrfrv  whn  wa« 

ined  out  under  the  ioint  direction  I  *  i  iduccr  and  last  year  shipped  no  ^^nary,  wno  was 


ciiiu  u.t:  Iifw  wens.  ,  The  British  American  Oil  Co. ;  f/V/|niffni  cobalt  ores  arc  not  heingl  ,  '  jgeologist  in  the  exploration  depart- 

'his  perhaps  illustrates  the  ever^ - — lLtd„  Husky  Oil  &  Refining  Ltd.  »  ^UCfl  C/  f  UfllUffl  Ea%'^*Dom^r  *\Iine^^Li^  developed.  This  is  merely  to  ^'aylt.j-nrH  nut  tact  t  of  Canadian  Johns-Manville 

rcasing  importance  of  the  newj  It  is  perfectly  obvious  that  evenj^"^  ^^{'aked®  ^no'ther"’wndca*™’in  V I J  iTochnical  Mine  Consultants  Limit-'that  what  has  resulted  so  far  fromLj  .  ,  ,  .  Ltd.,  who  has  been  promoted  to 

rket  outlets  which  are  now  .so  virile  an  industry  as  the  oil  and  goutheLt  Saskatchewan.  Dig  Field  ird  and  has  hern  planned  and  car- 'the  camp's  operations  bears  bttle.i^  .  ^  |  {eplaS*N  H  Hendrr^who  was 

ng  developed.  jgas  industry  can  not  continue  toj  B.A..Husky.Phillips  Montmartre  |  :  oMhr'two"companics”'  if  any,  resemblance  to  the  stuff  ifhfrecroon 

uly  is  expected  to  do  better,  on;  plow  money  into  wildcat  drilling  if  I  No.  ^l^will^  go  down^W^mdes^north  completion  by  Peach  technical  Mine  Consultants  Ltd. 'people  used  to  read  before  theylj^^^^  it:' Pon  C,.ll  ^  company  last  March. _ 

absolute  basis.  Allowances  are, investment  and  speculative  fundsloienavon  '  No.  8-29  now  making  Uranium  Metal  Mining  Co.  Ltd.  personnel  active  in  the  project  were; invested  their  money  in  the  offered!  wifi,  41,  .4-  .  ^  ■ 

:)ected  to  total  some  260  barrels  are  not  forthcoming  and  if  there  is  hole  past  1.978  feet  and  45  miles  of  its  prospecting  program  in  Long  and  |  crruritiec  I  j  ^  ending  of  allocationsjand  still  being  widely  held,  m 

wmi  ,ic^  .=.nn,o  fhofklwavs  the  no.sihilitv  that  all  north  and  a  little  west  of  the  Shell ! T.„„.n=hin  Pre.;ton  Fa.t  Home  sccuriiK  '^nd  a  substantial  boost  in  pro-  Canada  and  in  the  United  States, 

ly  bu  we  may  also  a  sume  that  j  always  he  poss.b^^^^^^^^  Mississippian  discovery.  ..  - - — - : - '  J"  ^‘^'iduction  available  to  the  free  world.  The  sham  declines  of  prices  for 


of  the  two  companies. 


if  any,  resemblance  to  the  stuff Rccnnn  >  u  -j  appointed  exploration  manager  of 

I  ,  .  .  .  ■  ,  r"'’"  b86,000  pounds  of  cobalt  oxides  -nnmanv  lacf  Marrh 


,ly  but  we  may  also  assume  thatjaiways  tne  poss.oi my  mat  aii  a-— ,iownsnip^  moston  hast  Dome  - - - - - ;  i„  ^he  Gowganda  area  of  the  dis-.^„^^i„„  free  world  The  sharp  dedine*  of  prices  for 

•  number  of  wells  producing  this  company  may  get  for  its  pains  is; Contractor  is  preparing  location,  .^'nc.s  Ltd.,  has  staked  .34  claims  I^QnfQCO  AcfluireS  trici  three  mines  produced  duringL  .  it  ;  i  /  ,  '  u  u  ^ 

ume  will  have  gained,  during  .another  reserve  of  unmarketable!  ❖  ❖  ❖  jlying  east  of  Peach  property  and  ™  and  one  of  tLc  ri  about  ati,  ‘bese  shares  and  the  frequent 

ly,  probably  forty  new  produc-' natural  ga.s,  Petroleum  Corp  and  Asso-iig  claims  to  the  west.  Preliminary  DlVCrSiried  OllS  thp"end  of  the  road  "3=  far  as  thisi'  bos‘<'on  as  a  luxury  metal  sup- , troubles  that  have  as.sailed  a  num- 

n  iitiifs  Carrvin'T  the  fipiires  for  '  This  annlie^  to  the  younger  com-  ^  twin  viking  i^vork  has  since  indicated  the  pres-|  Toronto— All  the  outstanding:^  .  •  a  ported  by  subsidi.scd  prices.  !ber  of  companies  in  the  field  have 

n  units.  Carrying  the  figures  for-!  This  applies  to  the  younger  com-  ormation  oil  sand  at  a  wildcat  in  ^nec  of  radioactivity  on  the  casteriy' shares  of  Diversified  Oils  ud.  Particular  field  is  concerned.  ^  producer^  in  the  left  somewhat  of  a  bad  taste  re- 

rd  we  find  that  If  these  two  sets  I  panics  naturally  more  than  It  does!  the  south  Camrose  area.  !  group  of  claim.s.  have  been  acquired  by  Montoco’  Si.scoe  Metals  and  Ca.sfle  Treth-  11  ere.  k  .v,  thejeft  .somewhat  of  a  bad  taste  ^ 

figures  arc  approximately  cor-'to  the  big  concerns  which  already!  is  located  about  I/4  miles,  Preston  East  Dome  ha.s  entered  Petroleums  Ltd..  for  850,000  enntinne  nrodnefinn  at  a  fair  ^  ^  resultS|SuIting  m  real  disappointment  for 

i  9Rnnnn  harroic  fiaiiv  anH  4  08T  havc  established  substantial  oil '  small  viking  oil  pool  agreemen)  with  Joseph  H.  treasury  shares,  representing  one  '  ^  strongly  sponsored  promotions.  I  many  people  who  earlier  have  paid 

:t.  260.000  barrels  daily  and  4.083  have  established  substantial  oi  „pened  up  by  a  discovery  by  Bay  technical  ,id-  share  of  Montoco  for  each  i.ssued '  rate.  The  finst  named  <^^nipany  shares  bcin-  sold  extensively  I  fanev  nrices  for  these  stocks 

lb)  the  average  production  per, sales  and  for  whom  the  raising  of  early  this  year  and  two  miles  Technical  Mine  Con.suH-  share  of  Diversified  which  will  be  turned  out  better  than  one  mil-  ”  ex^siv^y i^ncy  prmes  for  these  stocks. 

II  in  .luly  may  be  approximately ; money  has  never  been  too  diffi-  ,ics  sneefin^i  wo,dH‘'be";^a^ri^d°^n^•n'’‘■^  ”  '''  lion  ounces  of  silver  and  a  some-_  ,  , 

barrels  daily,  jCU^^.  ^  ^  v,-  k  .i,  v,  1  ern^edge  of  the  town^of  area  to"the  north  which  was  deem-  The  assets  of  Diversified  include  what  reduced  production  of  cobalt!  QUSDCC  Nlckcl  COip.  GIV6S  Mdllitobd 

I  ^  3  1q^'^fpef  an{^^tetld^^'^2n4'^'elt  to  favourable  for  prospecting  on.Sl'^.f'™  cash,  $189,090  in  invest-  ,21.260  pounds  against  23.5001^1  .  *11...  I  ■■.  .  n  • 

50  it  is  obvious,  particularly  for,o.I  and  gas  development  industry  3;>9>  and  ^e.sted  3|jy<^et^to  ^  roralty'’unhs‘and  ul" ner '’eenT  in"  P°unds  in  1951).  ChanCC  at  AddltlOlial  Milling  BUSmCSS 

npanies  who.se  wells  could  be,will  hang-until  somebody  makes;  fe^t  daily  and  a  recovery  of  UO  shared  ^  !  teresUn  six  welb  ^  ^  Castle  Threthewey,  the  McIntyre!  - - 

-hly  productive  in  the  light  of, up  his  mind  that  Canadian  natural;  feet  of  gas-cut  elean^m^^^  270  ^nd'l^upervised^;  fhe'Pres-  20  per  cent  interost  in  two.  wells  porcupine  subsidiary,  spent  con-i  ,  .  (Special  to  The  Financial  Times) 

uctursl  condition'^  etc  thnt  i*5  not  s  footbsll  to  be  kicked  ^  ton-Technicsl  tesm  W9^  bA^od  fs*!-  AimcnH  3nd  25  per  cent  in  one  WinniocE— With  if^  17  nf  ItHat  at  t  vnn  t  tac 

uciurai  tonoiuons,  tu...  mai  .  -  ,.  :  110  Water.  ion  lecnnicai  leam,  was  Da,,cn  ^n-  „  ,  .  y-rving  interests  siderablc  time  and  money  on  a!..v"uipcg  witn  us  1/  miles  of  mat  at  Lynn  Lake,  as  some  claim, 

ady  boosting  of  markets  and  around  by  American  or  Canadian,  ...  .;.  tirely  on  certain  geological  assump-  “'m'l“^^'^  "mi-  ‘meresi^  mckel-coppcr  deposits  only  the  Ontario  town  would  have  con- 

4  r  •,  *•  4  U  4u„inrima  donnas  r.  ••  tions  and  from  the  limited  geologi-  further  development  program  be-  some  110  flying  miles  from  Winni-siderable  to  gain  by  any  develop- 

msport  facilities  must  be  the,Prima  donnas.  ^  ^  'New  Bn  ish  Dominion  and  C^l-  ^^1  literature  available.  The  pro-  'a  ®ena  anH  ‘  R^H^ate’;  ffeW^  in  fore  going  back  into  production '  peg  and  only  a  few  miles  east  ofiments  on  the  compLy's  proper^ 

St  obsession  during  the  next  six,  v  v  *♦*  va"  f a^fnnfrnUe^ien'  ■''P'^^ting  program  was  rewarded  al-  AmeHa  ^  Redvater  fields  m  the  Manitoba  border,  Quebecithe  nearest  point  of  which  is  only 

mths  i  Royalite  Oil  Co  Ltd.,  of  Calgary,  Utd.  have  staked  a  foui-mfle  step-  ^^^t  immediately  with  gratifying:^?."''’”  V  .  f  Nickel  Corporation  Ltd.  property.'. some  3,5  miles  away. 

.....  .,,  ,  through  its  w'holly-owned  sub-  out  to  the  Etzikorn_  Gas  Field  in  ^uecess.  Radioactive  discoveries'  four  producing  jicre  too.  the  operation  reveal.'  a;  if  developed  to  the  extent  fore-i  Pressure  is  already  being 

But  after  that.  It  will  be  no  longer  isidiary.  Royalite  Oil  Inc.,  a  Dele-  •hI’I  mn'es  ''T''c  reported  within  the  fir.'t  few '  ^^3,.  ^j^^'go'oo^^  amount  of  staying  power.l  casted.  is  expected  to  be  a  con-  brought  to  bear  on  the  Ontario 

a  case  of  wondering  how  to  get!  W'are  corporation,  has  acquired  cas  of  Medicine  Hat  and  30  miles  ,hrec  of  the  target  areas  3  ’  WiUistoniNcw  Morrison  Mine'  after  nro- 1  city,  i  government  to  build  a  road  con- 

soil  to  the  markets  but  where  to.  substantial  intcre.sts  in  proven  and  north  of  the  international  bound-  ^here  pro.specting  crews  were  first  Basin  Montana  Poliev  win  be  to  ^  Morrison  Mine,  ,  after  pro  3-^^  Bird  river  mining  develop- jnecting  with  the  mine  property. 

•  At.  j-i  i*  1  semi-prnven  oil  and  gas  lands  in  ^rnt  Suhsmiimt  nmxnf'f'tin'T  ^  ivu  i  i.cmn.  i  uui_v  vvui  around  30.000  ounces  ofiment  road  in  this  province  is  now'It  is  pointed  out  too  that  work  on 

ftn'  r  "rnrn'nV  .  Louisiana.  New  British-Calvan  Etzikom  No.  fcnL  ^  Sub.sequc^^^^^  ^  property,  j  the  B^oun^r/E^ls^-powerTue  on 

Tout  m  for  Tlon^tl  I  Tb^-  lands  involved,  comprising  Briti's'l,  "a^nd‘"^alv^^  on  an  18.880-  |  s^rvation  in  ,b^  I ‘on^^  ir'^.;|{^a^t^'‘3f^^  S‘n7^^^ncn^^‘^e"ot;! 

iVbctber  the  additional  rc.serve.s,  Jew!;-BS"'’anrf  id-C^^  S-^ld^T^rrh^e  ’^Peaeb^"^'?po^i^ '  ^  saC 

11  be  found  in  extensions  of  pres- 1  were  purchased  by  tender  at  a  Oil  &  Gas  Ltd.,  have  five  gas  w-ells  ^.ee  p^.^  thi.  _<  ■  _  _ _  •  Already  orders  for  supplies  and  The  necessary  materials  and 

tly  known  and  operated  field.'  or'®ale  of  State  lands  on  Wednesday,  m  the  Bow  island  sand  at  Etzikorn  ■  ■  _  aoncirs  to  !/■  k.i  d  -J  >.  ”*’**'  Fa*'*"''  |equipment  have  been  placed  here,  equipment  for  the  erection  of  a 

tiy  Known  ana  opeiateaiiein  or  17  by  Fred  A.  Blanche,  of  and  estimate  proven  reserves  at  We  ^  New  President  .3...  production  of  the '  ‘t  has  been  contended  sawmill  will  be  flown  into  the  pro- 

lether  tncy  will  be  discovered  mlBaton  Rouge.  La.,  for  Geo.  S.  36>2  billion  cubic  feet.  ®  ?  intervals  a|,  J®  .  ,  total  production  ot  profitable  for  the  pertv  without  delay  in  order  that 

w  major  <oroducing  areas  un-lEngle.  independent  oil  operator  of  ❖  ❖  *>  structure  of  consideiab.c ^International  Power  jCobalt  camp  in  1952  amounted  toicompany  to  erect  its  proposed  buildings  may  be  erected  for  the 

ubtedlv  has  some  parts  of  the  in- 1  „  Tide  Water  Associated  Oil  Co.  "  striK-turr  ie  nrns».ntiv  renr,-  h  v  a*  made  tot"  about  4.5  million  ounces  in  con-  smelter  near  Winnipeg  which  has  activities.  Some  50  men  are  al- 

4  •  O'!,  h  4,  '  agreement  with  Mr.  Engle,  has  started  drilling  at  two  new  -j.-j  '  ,  ,  icr-'?  rira-tYniH  ^‘  lovvin.^  annual  meetin,  of  .  .  form  which  was  refined  i ’’t  cheap  power  and  ready  employed  at  the  site,  and  by 

stry  guessing.  The  ones  who  are:  Royahtc  Oil  Inc.,  has  acquired  an,  wildcats  in  Southwestern  Saskat-  P?V,..,'^'^®-':?J^^„'"”^t‘onal  Power  Co  Ltd.  in  Mont-  centratc  form,  which  a.  rcimed  readily  provide  a  fall  it  is  expected  that  the  number 

ally  concerned  about  their  posi-  interest  in  the  property  and  will  chewan.  Tide  Water  Dollar  Crown  prc-CamDiian  sediments,  real  of  the  appointment  of  Frede-  at  the  Deloro  Smelter  or  in  the;prairie  market  for  the  fertilizer  will  be  raised  to  300. 

m  in  the  busine.'.s  are  the  firms  ’’’  drilling  and  Kq.  7-20.  half  a  mile  west  of  !  United  State.'.  Cobalt  shipped  toiwhich  is  a  valuable  by-product  ot  It  is  e.xpected  that  a  start  will 

f  •  I  t  41,  41  Pruduction  activity.  company's  Dollar  No.  5-21  medium  R^dioacti  c  di.coveiie.s  have  pan>  in  succession  to  I,  W  Killam.  tnfaiirH  tons  in  4-00  riickel  smelter.  be  made  in  the  sinking  of  the 

lose  financial  strength  currently,  Royalite  Oil  Inc.  al.so  holds  gravity  oil  discovery  and  six  miles  to  date  by  the  Pre.'ton-  Mr.  Krug,  is  general  man-  refineries  totalled  .328  tons  in  con-.  But  Kenora  with  its  10,000  .sum-  shaft  bv  next  month.  The  property 

es  not  make  it  easv  for  them  to,  varied  land  interests  in  the  Willi-  north  of  the  company's  medium  1  Technical  ^-ospccting  teams  in  9  ager  of  Montreal  Engineering  Co.'centrate  or  ore  form  from  theimer  population  also  wants  to  be  was  formerly  held  by  Falconbridge 

Ideal  in  a  reallv  bi-  wav  i!'""  gravity  east  end  Jurassic  pool,  is  j  township.'.  The  most  impressive  of,  Ltd.  and  hitherto  has  been  vice-;  ^  Gowganda  area.  |the  distributing  centre  for  the  Nickel  mines  and  Noranda.  Both 

iiacai  in  a  leaiiy  o„  ay.  |having  a  one  quarter  interest  m  a  drilling  oast  1  200  feet  the  di.scoveno.s  made  arc  situated  president  of  International  Pover;  .  ®  Icnnipanv's  activities.  With  the  ore  of  these  large  firms  abandoned  it. 

Before  very  long,  it  would  scem,:total  of  100.000  acres  of  prospec-  Tide  Water  'ciaydon  Crown  No.  near  Picord  Lake,  near  Quirkc  Lake  Co.  Mr.  Killam  who  is  pre.'idcnt  of|  The  increa.se  over  1951  was  due  jj^dy  of  the  Quebec  Nickel  Cor-I  apparently  unaware  of  the  extent 

ic  matter  of  proper  financing  of  itive  oil  and  gas  lands  in  Montana,  15.20  seven  miles  southwest  of  the  ^nd  near  Elliot  Lake  No  work  Royal  Securities  Corp.  Ltd.,  has  largelv  to  the  start  of  production  jporation's  property  larger  than  and  value  of  the  mineralized  zone. 

nnv  of  the  smaller  companies  i  company's  Frontier  Crown  well  whatev'er  has  been  done  on  any  of;  been  head  of  International  Power,  property  of  Silver  jf  -  ~  "" - r.  -. - - - - - - — 5^^. 

,1.  ,  t**  *•*  ...  .  which  last  year  found  oil  in  the  (bese  new  di.^-covcnes  beyond  the, since  its  incoi  poi  ation  in  19-6.  a  u;  i,  -,4-  II  TRAFFAR  H  AfS^AFIATFC  I 


ine  W11U.S1011  i\cw  .viorrison  iviinc.',.  aiier  pio-,  Thn  n.va  t,  »■  ■  -  . 

iiirv  will  he  fo!  '  I  1  hc  Bird  river  mining  develop- ,  necting  with  the  mine  property, 

h?  latter  field  around  .30.000  ounces  of ,  ment  road  in  this  province  is  now'It  is  pointed  out  too.  that  work  on 

.50  000  acres  re- 'Silver  per  month  late  in  1952  ap-j^^'y  24  miles  from  the  property. ;  the  Boundary  f’alls  power  site  on 
ace  River  area,  inears  to  have  run  out  of  ore.  to 


I  was  one  of  a  type  that  appears  to  Krua  New  Presidenf- 
ibe  repeated  at  intervals  along  aiJ^'^^S  rresiaenr 

I  regional  structure  of  considerable :  I  nfcrnatlOnal  Powcr 


I  :  Already  orders  for  supplies  and  The  necessary  materials  and 

La  Rose  Mine  Factor  |  equipment  have  been  placed  here,  equipment  for  the  erection  of  a 

I  The  total  production  of  the  J’"®  been  contended  sawmill  will  be  flown  into  the  pro- 

.  .  ,  I  that  It  would  be  profitable  for  the  perty  without  delay  in  order  that 

j  Cobalt  camp  in  19d-  amounted  toicompany  to  erect  its  proposed  buildings  may  be  erected  for  the 


ther  through  mcr;>ers  or  other- i  Rritalta  Petroleums  Ltd.,  and  Jurassic  formation  but  was  unable  ‘  -  - -  - 

ise,  will  asain  have  fo  be  given  Rook  Oil  Corp..  have  indi-  complete  as  a  commercial  oil  ]iJf  •  F  •  I  j  *  I  f\*  • 

mX  ilSn  fif"'"'  I""'  major  Light  On  Discoveries  i>till 

The  state  of  the  oil  share  m.gr-i  field.  Britalta-Deep  Rock  Many  .j.  .  .  •  -  Cl  t  1  f  1  •  1  1 

ds  has  created  ..ome  difficulties  in  I  Drilling  has  comme;eed  by  LaCking  TYOm  SaSkatcIl  W  H  F  leldS 

at  respect.  It  is  known  that  manyL^j^jj,  daily  through  a  half-  C’WF  Vacuum  Exploration  Co.,|  O 

laller  companies  with  interesting  inch  choke.  Open  flow  potential  Woodley  Canadian  Oil  Co.  and  - 

ildin'^s  or  with  substantial  nar-''v^s  estimated  at  1,750,000  cubic  Southern  Production  Inc.  on  four|  i Special  to  The  Financial  Times) 

•inatronc  in  *nrh  tinldinv.;  had  P>'oduction  casing  will  tests  in  the  general  Fosterton  me-;  Rgjina-ThciT  1'  a  good  deal  of ; hori.'on.',  for  both  medium  and 

•ipations  in  such  holding.',  had  ^g  moved  to  .No.  1  dium  gravity  area  of  Saskatchewan. ,  .  c  -v  .nw-  'hcaw  nj-avitv  oil. 


-  Miller  mines.  A  high  rate  of  pro-' 
idiiction  is  expected  here  this  year 
which  might  push  the  total  camp 
;  output  fo  possibly  600  tons. 

>  ;  The  companies  now  merged  in 
I  Cobalt  Consolidated  imost  of  the, 
Silanco  properties  plus  the  Hellens 
Mine  plus  Penn  Cobalt  and  Cobalt!; 
^Lodc)  might  also  increase  their  !| 


33^  J.jg  moved  to  .No.  1  aium  graviiy  area  oi  oasKaicnewan. i  ■  „  „  hcaw  gravitv  oil.  i^naei  miKm,  hi'u  i.wit-d't;  nwn  , 

lured  on  entering  the  capital  mar-'well  location.  12  miles  southwest!  Socony-Woodlcy-Southern  Wheat '"'ildcatting  goiiit,  on  in  aa.'Kaicn.-  most  of  the  companies  arc'output  this  year,  since  new  ore 

•ts  this  Spring  and  early  Sum-i”t  N°'  ?  and  four  milesjValley  No  14-3  is  being  drilled  3 '2  wan  right  now,  but  major  successes  jnoking  for  i.s  of  cour.'c  the  light  bodies  of  i-arious  sizes  have  been' 

I  southwest  of  No.  2  well.  j  miles  west  of  the  Succ^s  Field  m  the  new  area  have  not  yet  been  oil  of  which  nothing  particularly!.  .  .  tuo' 

'  *♦*  land  five  miles  cast  of  the  Fosterton '  1  imposing  has  ,'o  far  been  discovered  ’b®  older  workings.  The, 

That  they  have  not  done  so,  ox-.  Purchasers  of  Alberta’s  crude  oil  Field.  In  the  Success  Field  twoj^bown.  Saskatchewan  '  tailings  also  continue  to  be  pro-, 

pt  in  .some  instances  through  pri-!baye^,/®?jd  foj_  .  .  T«  Drill  .30  Wells  Iductivc,  although  they  are  dimin-; 


!  barrels  daily  for  July,  an  increase  i  eastern  corner  of  the  pool.  In  the  jin  by  ,\murcx  in  the  Maple  Creek 
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.to  finanr-in'.  ha<  hron  rfiiP  niirelv  i  .  ,  eastern  eoi  iiei  ui  me  j.ooi.  in  me , .......  .........  .'Another  maior  exploring  com-  ,  ,  .  ...  !| 

Ite  financin-  ha.  been  due  purely  32,322  barrels  daily  over  the; North  Premier  Pool  eight  miles; area,  in  the  west  central  part  of  ^g,^^.  j,.|  ,)^g  southwestern  section  of  >-^bmg  rapidly.  !; 

the  inability  to  arouse  market !  nomination  of  223,345  barrels  daily  |. south  west  of  the  Fosterton  Field!  the  province.  This  move  followed  ,[^g  gj^gjj  q^j  j^g^.  O^g  gj  (be  major  questions  con-' 

tercst  in  oil  shares.  \  long  con-'5f'^^<^  .lunc.  The  Trans | {trilling  has  started  at  Socony-W-S ,  the  abandoning  of  the  fourth  fri' '  jounced  that  it  intends  io  drill , f.-ontin'’  the  camn  is  whether  the! 

nuation  of  such  a  state  of  affairs!  r’f.®  m  m ''North  Premier  No,  19-14  ,  the  company  had  made  on  acreage  „^,rfy  wells  in  its  renewed  pro-:..'"  „„„ 

nuation  or  suen  a  siaie  01  aiiairsjgjgjg^  jg  _,tart  production  until  the;  .y  .j,  <.  farmed  out  from  Albcrcan,  thC  gj.gg.,  jgj.  area.  This  work  is  toib'Sh  price  for  cobalt  will  be  con-! 


,  I  -  —  - -  due  came  in  as  a  commercial  pro-  The  new  ventures  arc  in  tne;iast  .year,  ana  at  least  one  eltort.  j 

...  I  New  .British  Dominion  Oil  ro'ftucer  with  an  initial  flow  of  ap-'same  general  area,  around  Big-  the  Norcanol.s  Pany  No.  I  wcll  tically  now.  if  it  has  not  already 

•••  *•*  ltd  and  MirrontIneToil  *  naslproximately  100  barrels  of  oil  anj'tick  Lake.  The  new  wells  are wvhich  was  drilled  during  the  last  been  the  case.  The  pre-emergency 

Of  course,  one  of  the  important  !*'  ”  „*,i  Ihour  Iknown  as  Tmurex-Albercan-Big- ;  war.  has  gone  as  low  as  9.000  feet.  havr  horn  ron 

ictors  holdinc  back  both  the  ^"'^1  The  well  known  as  M^est  Can.a- i-^ttek  Lake  1-10  and  -Imurcx-Alber- ,  This  area  has  been  given  tests  ^‘‘’<^*'1’'’'"'^  price-  h  c 

"  |Potcntial  of  25..50q,000  cubic  feet  ?f|j:  Albermont  ct  al  No  3-'’7  has^''3r'-NichoI  1-10.  The  tests  are  cx-,tn  considerably  lower  depth  than  is  sidcrably  lower  than  $2.00  per 

elopment  .spurt  that  was  to  be  seen  I  gas  daily  at  their  No^  4  well  j igAS  a'  fgng|,.,'^  to  try  for  the  same  struc-  customary  in  Saskatchewan  where;  ug^ 

lis  year  and  greater  public  inter-  ‘be  Etzikom  pool  of  Southeastern  ''  _  U'est'turcs  which  in  the  previous  four  most  of  the  production  is  obtained;'^  minrs  in 

St  L  the  continued  uncertainty  two  firms  have  four,  have  been  di.'an- ;  from  wells  no  deeper  than  5.000:  During  19.52  only  thiee  mines  in 

;t  IS  tne  continuca  uncertainty  ggp^g^  ,g  jj,g  Canadian  iw^  7 1  Pointing.  There  have  been  slight  oil 'feet  ,snd  some  a  lot  shallower  than  the  area  operated  primarily  for  the 

.incoming  the  development  and  ex- 1  a  fifth,  not  completed  as  -  g^^  i^'^t^Henderson  nothing  that,  ,3;,g  gf  ggbalt  recovery  -  Silver 

ort«  of  natural  nas  I  Producer.  IS  rCDOrtCd  assured  of,^^  «■  larger  reiroi  /.rvmmnrnial  nature  In  19.1  for  instanre  .She  went  . 


LORD  Calvert 


lorts  of  natural 


Anv  «;;5ti<;farfnrv  -5nlntinn  nf  this ' 

^  ;  first  to  establish  an  open  flow  po-  j  rmperidi  ern  ®oa  r  ,  yj^ddy  Lake  test  before  abandon-  the  others  in  the  field  continue  as 

ucstion,  either  with  respect  to  the, tential  royalty  holders.  ,  water  pa  tnree  qinor  American  ,• 

,  .  „  .  _  .  ,  !  „  ..  .  „•!  .  ij  •>  companies  have  set  aside  a  very,ins  tne  cnort  c  1  .  u  s'l'-cr  mines  with  cobalt  as  a  more 

fest  Coast  Transmission  job  or  Ucst  Territories  Oils  Ltd.,  re-  p  ♦  commenced  on  the  large  acreage  for  exploration,  a'  Further  north,  in  the  Saskatchc-  treasured  by-product 

•ith  exports  to  the  East,  would !  POUf  arrangement  completed  wit.h  ;  ,bas  commencen  0^1  me  ^  Lloydmin.stcr  trcamrccl  by  proauc  . 

•  ,1  u-1-  ,  J.  .  .„11  Rf't'sh  American  Oil  Co.  Ltd.,  and  ,  .j  cl.?4K!rr?  intn  nrndnet'inn  There  has  been  a't'flfl'  Porosity  Pete  brought  two  Financing  Problem 


During  1952  only  three  mines  in 
the  area  operated  primarily  for  the 
sake  of  cobalt  recovery  —  Silver 


■ucstion,  either  with  respect  to  the, tential. 


iproduccr.  is  reported  assured  of,*'’  per  cent,  “y-*-"*''?®''  ^‘**''®‘*|gf  a  ggmy„gj.(.ial  nature.  In  1.951,  for  instance  Shell  went'',,  | 

Jproduction.  The  No.  4  well  is  thej*^"*"®  1^?'  ^  P'^''  f"t  wi  b  the  bal- ^  co  _  g^j^^gg  Mensilvo  Mines; 

;  first  to  establish  an  open  flow  do-  Imperial  Oil  _ ' _  iMuddv  Lake  tost  before  abandon-  the  others  in  the  field  continue  as 


royalty  holders. 


Iiiickly  mobilise  funds  as  well  asJJ'T""  '^‘J‘i’H“‘;g|Corp.  of  Canada  Ltd-  in  Southern 'into  production.  There  has  been  a  hea\w  c’,-udc  "weTlTTnto  tiro-  I 

L4„..„.4  4v,....„.,h.^,.4  Aihoi-ia  ' ’'4  .u  I  Onta  rio.  The  well  will  be  known  medium  gravity  discovery  only  a  financing  appears  to  be  a  con-; 


or  less  treasured  by-product. 

o  Financing  Problem 


.  iL,nir,mon4  rii..4  Mount  Courtland  No.  1  and  is. few  miles  trom  inis  well,  .'v  nuni-  ,  ■  tinuous  problem  for  many  of  the! 

financing  via  the  sale  of  securi- , equipment  in  the  Fort  Simp-  j  g  ^  ^  in  the  south  part  of  lot  26  her  of  other  wells  have  been  spud-'P^P'P  <u  j  *  4V,  ' 

es  should  continue  to  bo  .some- 1  ®""  .,  f  the  Northwest  ggneg.^igg  No.  1  in ‘^Township  of  ded  already,  to  be  drilled  by  C^om-  'J;'' g S’ '  area  companies,  due  to  the| 

U  4  Jff  14  4U  1-4  Territories  for  a  joint  explora-  jyjijjjjjgigg  Norfolk  County.  monwealth  Drilling  and  Palmer  tP^nid  out  to  be  a  two  zone  pi  o  '  ^rngR  grg  bodies;  many  of  them; 

/hat  difficult,  there  are  literally, t ion  program  with  the  two  firms  '  '  ^  Drilling  respectively  and  the  out- g"'on  he  name  Donna  Poro-  highgraded  a  genera- i 

lozens  of  development  companies;  during  the  summer  of  1953  and  the  California  Standard  Oil  Co.  has  look  here  is  regarded  as  good.  ‘''"".ion  a-o  diirin-  the  silver  boom! 

'■hich  have  tied  up  substantial 1953-54.  The  program  found  the  water  line  at  its  Weste-  South  western  Saskatchewan,  _:a_.  uo‘  ^  •  i.  '  -  n  •  i 

umsof  money  in  capped  gas  wells  j;';'”  the  drilling  of  three  rose  D3  formation  discovery  after  from  Fo.stertonsouthvvard,  has  been  the  To  acre  Spread  ‘"'I 

nd  in  proven  reserves.  Se  R^ve^T™  bT penetrating  about  130  feet  of  rather  productive  in  the  ^Pread  ^^^^ggg^_  ^^gj 

Given  a  definite  policy  pointing:  permit  area.  These  wells  Avill  be—,  «  ^  ^  nifif  rwi  1  !  -‘^nslo -^nacrican  and  Gridoil  Free-  small,  with  production  receipts  atj 

o  the  progressive  sale  ot  such  gas 'stratigraphic  tests  p  c/fftf/T^^  ID  1^  1 1  fitt  M  fhtiH  fIV  ?f'?hoir' rifuT-iT  up""  No  ‘"'bout  the  same  level.  , 

.hus  es.abli..hin»  ,  ro„;  enr„.  ,^‘^Slimaie  iU  111111100  I  OOS  OJ  '“‘O'-  '"'i 

uturc  earning  power  for  the  hold- 1  nearing  the  expected  Pi'uductivc  j  /T  nt  Ann/*nn  lonAlTtActO  string  all  tapping  the  Jurassic  Iirnc- j  improvement  which  would  be  no- ; 

TS  would  make  gas  rc.scrvcs  negoti- !  horizon  at  a  w-ildcat  in  the  Sturgeon  j|/ riling  Ot  /inaCOn-LeOaVia  ge  ToriucTiTTnTn  tha"  pa^niciflai-  sharcholdcrs-in  earn-. 


lORD  CAIVIRT 


ible  collateral  almost  to  the  ®amo  g-^pg— -  figld^ 

xtcnl  to  which  that  applies  today  | active  in  search  of  oil-bearing  D3  Contrary  to  the  terms  of  the  is  owned  40  per  cent  by  Anacon.  40 
o  proven  oil  reserves  controlled '  formation  reefs.  notice  calling  the  meeting,  share-  per  cent  by  Leadridgc  Mining  Co. 

ly  individual  companies.  I  .p"''"  No  24.,,  ^^^gg^  ^ead  Mines,  '20  per  cent  by  the  pro.spectors. 

py  mudi  ei  iiipaiiiT-o.  I  well  SVz  miles  southwest  of  com-  .  ,  j  .  president  said,  and  Leadndge  has' 

. .  pany's  first  D3  discovery  in  the  Utd.  were  not  asked  to  ratify  a  ^j^g  jg  purchase  13  per  cent 

— ^  area  is  getting  deep  making  hole  proposed  change  in  the  name  of  gf  (ho  prospectors  interest  in  the 

past  9,285  feet.  At  this  level  the  the  company  at  a  special  meet- '  p,.gpe,  ty. 

about  720  feet  past  the  level  ing  held  in  Toronto  this  week.  ;  -pg  ,f,p  gf  ^ggg  ggw 

of  the  D3  top  at  the  discov'cry  well.  Announcement  w'as  made  at  the  ,  pgjug  drilled  there  is  an  electrical ' 
About  2",4  miles  northwest  of  this  meeting  that  the  name  of  the  I  ggg^gjy  jy^gf  appears  better  than' 
well  Arnerada  C^rown  W  F  No.  2-9  company  _would  remain  un-  L^^g  gn^  ng^  y,gin  ^,.i„g^  gn^  p , 

"’eh  boring  past  4.699  feet  while  changed.  Principal  objective  of  ,  ipncth  of  5  000  feet  Mr  Box - 
SV  C  No.  32-13  well  12  miles  south-  the  meeting,  increase  in  author- [b^  ®  ir’^wwu'ggp  'guV  g-g^g  gl-e 
west  of  the  discovery  is  drilling  past  ized  capital  by  creation  of  an  addi- ,  I®"  ^b^tber  it  '  , 

7,193  feet.  This  latter  well  obtained  tional  ,1.5  million  .shares,  andjor^^ot  ‘o  he  seen  by  dull- 

a  gas  flow  at  10.600.000  cubic  feet  change  in  par  value  of  the  stock ‘‘riS- 

daily  in  a  test  of  the  Bluesky  forma-  to  20  cents  a  share,  was  author-,  -^^t  Kcymct  Mines,  in  which  the,  \\ 
tion  at  4,931  feet  to  4.970.  ied.  company  has  a  substantial  share:  \ 

•>  .J.  .J.  PurposG  of  the  increase  in  cap- 1  mterest,  three  levels  are  currently  1  ^ 

Pacific  Petroleum  Ltd.  and  Cana-  italiation,  it  was  pointed  out,  is  to  I  being  opened  up  and  it  is  the  in-,  4\  ^ 

dian  Atlantic  Oil  Co.  Ltd.,  have  clear  the  way  for  future  financ- 1  tention  to  deepen  the  shaft  and  1 

BiX  ’  mM  found  some  gas  in  the  Pingel  Creek  ing  by  company  in  connection! open  up  a  further  two  levels.  While;  ^ 

WK  area  of  north-eastern  British  Colum-  with  the  development  of  recently  the  sinking  is  in  progress  erection; 

•m  JB|iy ^  -mf  bia  at  their  second -well  put  down  in  acquired  New  Brunswick  proper- | of  a  200-ton  concentrator  will  be|  *7 

>»■?*'  9^  I  this  locality.  ties.  It  is  the  intention  at  a  later  I  proceeded  wiUi,  to  be  in  oiieration ;  (JL 

i  I  Pacific-Atlantic  Pingel  Creek  No.  date  to  offer  rights  to  present  |  within  seven  to  eight  months.  j 

i  2-  miles  southeast  of  the  No. '  stockholders  to  purchase  new  ,  At  Chibougamau  Explorer.',  ore!  1 

mil  f.  'iPingel  Creek  ga.s  discovery  shares.  !  being  opened  up  on  three  levels!  I 

'  [o^btained  gas  at  825,000  and  260,000  Drilling  to  date  on  the  Anacon-  bggg  much  better  than  dia-:  \ 

cubic  feet  daily  at  intervals  of  3,947  Leabridge  base  metals  property  mond  drilling  had  indicated,  Mr. 

i>,  !feet  to  .3,965  feet  and  3.863  feet  to  in  New  Brunswick,  meeting  was  Boylen  said.  Average  width  of  the! 

3,875  feet  respectively.  The  well  is  told  by  M.  J.  Boylen,  president,  g^.^  jg  approximately  10  feet  while;  p 

testing.  bas  covered  a  length  of  1,400  feet  gj  gjig  Iggg  g  y^gjg  jglg  gdl  \ 

*1'*  *1*  *1*  of  the  3,400-foot  anomaly  now  44,0  i  1 

New'  British  Dominion  Oil  Co.  Ltd.  being  drilled.  development  will  be  pushed  for- '  1 

land  Associates  have  obtained  a  Based  on  the  drilling  of  this  j °  |  I 

!  lower  cretaceous  formation  gas  flow  ;  property  to  date  it  is  estimated  1 

at  their  third  hole  halfway  between  that  10  million  tons  of  ore  had  !  Uhan„es  w  01  e  made  in  company  .  1 

.Alberta's  Erskine  Reef  and  the  been  indicated  to  a  depth  of  500 :  board  of  directors,  H.  W.  Knight  | 

Lohr  discovery.  feet.  Orebody  has  an  estimated  |  Sr.,  Senator  W.  A.  Fraser,  Gilbert; 

New  British-inter-rock  No.  4-12  width  of  120  feet  and  with  present  j  Kcriin  and  D.  A.  Keith  being  elect-; 

well  tested  4,217  feet  to  4.254  feet  length  of  1,400  feet  indicating  20,-  led  directors  to  replace  L.  Lacha- 

for  gas  in  two  minutes  at  a  maxi-  000  tons  per  vertical  foot.  Drills,  i  pelle.  A.  J.  Bcndall,  A.  L.  Simard| 

mum  rate  of  four  million  cubic  feet  it  was  stated  have  shown  ore  be-  land  J.  L.  Levesque.  M.  J.  Boylen,  I 

daily,  a  mud  spray  in  18  minutes  |  low  500  feet.  |j.  C.  Udd,  and  G.  G.  Plaxton  were! 

and  an  oil  spray  in  55  minutes. '  The  Anacon-Lcadridge  property  re-elected.  1 


Lake  area  of  northwestern  Alberta 


productive  zone  in  that  particular 


ings.  where  it  matters— L'  the  new  I  PiSTiiiEP,  BiENDED  and  Bottied  IN  Canada  by  Calvert  Distiuers  Limited. 
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boia"  leave  Port  WiUia»"  each 

S.W«1.V* 

;  Tue»dayanciSaim«oy^^_ _ _ 


The  rail-water  route  across  Canada.  Thi.s  comfortable  accommodation  and  delicious 
year  break  your  rail  trip  to  or  from  the  West  meals  plus  the  superb  service  for  which 
with  a  relaxing  two-day  Great  Lakes  Cruise.  Canadian  Pacific  is  world  famous.  Your 
Shipboardlifeisatoncerestfulandfun-filled.  first  class  rail  fare  covers  everything  but 
Gay  atmosphere  . . .  deck  sports  . . .  enjoy  meals  and  berth. 

Information  and  reservotions  horn  any  Canadian  Pacific  office,  or  your  own  trayel  agent. 


will  tell  to  what  extent  there  may 
be  cause  for  misgivings. 

Budget  Balanced 
The  main  difference  in'  the 
monetary  picture  offered  by  Can¬ 
ada  and  the  United  Slates  lies  in 
the  fact  that  government  finances 
present  no  pressing  problems  for 
the  central  bank  here.  Mr.  Abbott 
went  on  record  last  January  that  he 
is  thinking  of  marketing  in  due 
course  a  long-term  bond  to  the 
general  public.  If  and  when  it 
comes  it  will  be  for  refunding  of 
debt  falling  due.  There  are  no  j 
current  financing  needs  in  sight. 
The  past  fiscal  year  was  closed  on 
March  31  with  a  final  surplus  of 
$24  million,  the  tiniest  on  record 
for  the  post  war  period,  but  still  ' 


anybody  else  anything  that  you 
So  the  far- 


are  will  probably  settle  the  basis 
of  settlement. 

Indications  are  that  while  some 
concessions  may  be  awarded,  the 
\t'age  structure  is  not  likely  to  be 
changed  to  any  substantial  degree 
and  that  the  men  will  agree  to 
continue  to  work  since  a  shutdown 
of  logging  camps  and  sawmills  at 
this  time  would  hit  employers! 
harder  than  operators  at  this  par-; 
ticular  time. 


tween  this  figure  and  the  I.W.A. 
sales  price  of  $1.86.  Under  the 
stimulus  of  such  a  high  price  U.S. 
farmers  have  been  producing,  of 
course,  far  more  wheat  than  they 
would  have  under  the  actual  prices 
their  product  fetched  on  the  world 
markets. 

It’s  one  of  the  paradoxes  of  U.S. 
agricultural  policies  fh-st  to  stimu¬ 
late  overpi'oduction  by  high  sup¬ 
port  prices  and  then  to  call  for ! 
compulsory  acreage  restrictions  and 
marketing  quotas.  1 


I  sixth  level. 

With  the  shaft  deepening  pro¬ 
gram  completed,  capital  expendi¬ 
tures  for  1953  will  be  smaller, 
president  told  the  meeting.  A  total 
of  142  men  are  working  at  the 
mine. 


EAST.  METALS  OPTIONS 

Draper  Dobie  &  Co.  has  tal 
down  and  paid  for  200,000  shares 
Eastern  Metals  Corp.  Ltd.  at  $1 


I  have  not  got  yourself, 
jmer  and  the  fellow  who  works  a 
six  or  seven  day  week  has  little 
enthusiasm  for  the  civil  servant. 
To  him  he  is  a  pampered  darling 
getting  big  pay  for  little  work. 

This  view  I  do  ^ot  accept;  but 
go  anywhere  and.  whether  in  pas¬ 
tures  or  Pullmans  you  hear  a 
thousand  electors  chorus  ‘These 
damned  civil  servants  at  Ottawa 
with  their  five  day  week.” 

!  So  it  goes.  What  is  the  answer? 

I  The  answer  obviously  is  the  Five 
!  Day  Cow.  Invent  a  cow  that  needs 
jonly  to  be  milk*d  and  fed  five 
idays  a  week.  Then  the  farmer  | 
'  will  go  on  a  five  day  week.  If  ; 
I  the  farmer  goes  on  a  five  day  week,  j 
he  can  hardly  blame  the  civil  ser- ; 
Ivant  for  taking  five  days,  as  he 
does.  I 

My  friend  Larry  then  need  not 
decry  the  W'ooden  Horse  of  Pre-  j 
mier  St.  Laurent.  All  he’s  got  to  | 

do  is  invent  a  Five  Day  cow.  ; 

That  will  shut  up  the  farmers 
pretty  fast.  I 


(Continued  from  page  1> 
imports  continues  unabated.  The 
situation  of  the  Canadian  producers 
continues  as  precarious  as  ever. 
Permanent  Dumping  Danger  Seen 

The  continuing  oversupply  pn  the 
international  textile  markets  ig  the 
main  factor.  In  the  battle  of  na¬ 
tural  fibres  with  an  -ever-growing 
array  of  synthetic  ones,  (his  situa¬ 
tion  promises  to  take  on  a  char¬ 
acter  of  permanency.  The  question : 
of  dumping  is  thus  becoming  one 
of  utmost  importance,  to  which  the 
government  will  have  to  give  sharp 
attention.  Says  a  statement  of  the' 
Primary  Textiles  Institute: 

“Ottawa  reports  have  frequently, 
given  a.ssurance  that  dumping  is 
being  checked  and  it  has  been  point-! 
ed  out  that  approximately  SI. . 500.-; 
000  w.as  collected  in  1951  in  respect 
of  special  and  dumping  duties  on 
textiles.  But  it  cannot  be  too  clearly' 
recognized  that  Ottawa  a.ssurances 
to  this  effect  refer  to  that  type  of  ' 
dumping  where  the  price  to  the 
Importer  is  lower  than  the  market  | 
the  country  of  origin.  That 


per  share.  There  are  3.700,007  sha 
outstanding  and  1,299,993  shares 
the  treasury. 


(Continued' from  page  1) 
suppose  it  only  proves  what  you 
want  it  to  prove. 

Meanwhile  the  campaign  has 
only  just  started,  and  there  are  no 
signs  of  it  warming  up  yet. 


Rio  Prado 

(Continued  from  page  1) 


Production  on  Uptrend 
lAt  Young-Dovidson 

Toronto  —  Improved  operations 
so  far  this  year  for  Young-David- 
son  Mines,  Ltd.,  with  monthly  pro¬ 
duction  running  materially  ahead; 


I  team  of  Ponder  Oils  Incorporated 
land  Pattie  and  Stewart,  Montana  oil 
operators,  was  indicated  Saturday 
at  Ponder- Pattie  Stewart-Peck  No. 
3.  which  found  11  feet  of  oil-bear¬ 
ing  Moulton  sands  and  set  produc¬ 
tion  casing  down  to  2,549  feet.  This 
team’s  other  two  producers  on  ai 
653-acre  tract  in  Toole  County, 
Montana,  have  been 


Properties: 

ROUYN  and  BACHELOR  LAKE 


I  of  corresponding  periods  of  last 
year,  were  reported  to  company 
shareholders  at  annual  meeting 
here  by  A.  R.  McKay,  president. 

Grade  of  millfeed,  Mr.  McKay 
stated,  has  increased  to  $3.40  a  ton, 
with  mill  rate  holding  at  about  800 
tons  per  day. 

The  shaft  has  been  deepened  to 
1,.550  feet,  and  current  operations 
are  being  carried  out  on  the  fourth! 
level  with  expectation  that  a  start 
on  opening  the  fifth  level  can  be 
made  this  August.  By  the  end  of 
the  year  plans  are  to  open  the  new 


producing 
steadily  all  year  at  rate  of  140  bar-i 
rels  of  oil  daily.  i 

On  a  half-section  farmout  from 
j  Canadian  Superior  Oils  of  Cali- 
jfornia  in  the  Bawlf  area  of  central 
Alberta,  about  58  miles  southeast  of 
Edmonton,  Ponder  Bawlf  No.  1 
I  was  reported  Monday  coring  in  the 
iD-1  objective  below  3,494  feet.  In¬ 
terest  in  this  test  well  and  the 
north  half  of  section  19,  township' 
46.  range  17,  w4th  is  held  equally, 
by  Ponder  and  Canadian  Superior.' 


Mr.  Abbott  has  budgeted.  But  a 
continuation  of  the  high  level  of 
economic  activity  could  boost  ta.x 
revenues  well  beyond  the  forecast. 


Montreal 


I  “J”,  in  Winnipeg,  says  he  noted 
my  predictions  in  the  British  Co¬ 
lumbia  elections  and  was  shocked 
by  them.  Thereby  hangs  a  pro¬ 
phetic  talc. 

I  have  never  liked  the  way  some 
.  writers  do  their  Canadian  prophe- 
'sies.  Too  often  and  too  long  have 
I  they  analysed  the  situation  with 
!  the  fairness  and  dullness  of  a 
Supreme  Court  judge,  and  said  that 
;the  election  might  go  this  way  or 
it  might  go  that.  But  never,  no, 
never  do  they  risk  their  necks  in 
a  prediction. 

My  attitude  is  usually  I  said  it 
and  I  am  glad.  I  have  been  wrong 
but  I  have  at  least  been  conlrover- 1 
sial  and  I  hope,  interesting.  I 

In  1944  I  went  into  Quebec, 
really  saw  a  lot  of  people  in  a  j 
thousand  mile  trip  and  came  out  | 
with  the  verdict  that  I  thought  ' 
Godbout  would  win.  He  didn’t. 
.•\s  it  turned  out  Duplessis  did.  I 
later  found  out  —  cold  comfort  — 
where  I  had  made 


price  in 

definition  of  dumping  was  intro¬ 
duced  in  1948  and  many  Canadian 
producers  believe  that  it  is  a  legalis¬ 
tic  and  purely  arbitrary  meaning 
of  the  word  "dumping.”  To  the  man 
in  the  street  real  dumping  is  still 
that  situation  where  the  price  to 
the  importer  is  lower  than  the  cost 
of  production  plus  selling  expense 
end  a  reasonable  markup  in  the 
country  of  origin  ” 


(Continued  from  page  1) 


U.K.  .Agreement  and  later  under 
;  the  I,W..A.  To  believe  that  $2.05 
per  bushel  is  being  guaranteed  by 
the  importing  countries  during  the 
next  three  years  is  to  suppose  that 
some  of  the  opportunities  missed 
,  are  about  to  be  compensated  for. 
No  such  thing  is  happening.  There! 
has  been  no  guarantee  of  $2.05  for| 
the  next  three  years  or  anything, 
like  it.  The  floor  is  S1.53  per  bushel, 
for  No.  1  Northern.  i 

“’Strictly  speaking  even  this  is| 
not  a  guarantee,  for  nothing  can 
compel  the  importers  to  pay  it  if 
it  turns  out  they  can  buy  wheat 
on  the  open  market  for  less." 

Market  Woes 

(Continued  from  page  D 


Conwest  Exploration  Company 

Limited 


Wheat  Agreement 

(Continued  from  page  1) 


Should  Canada 


Mining  Properties  Optioned  and  Developed 


(Continued  from  page  D 


purchase  from  countries  which  are 
not  prepared  to  sell  their  com¬ 
modities  in  sterling.  .Also  at  times 
there  has  been  considerable  black 
market  in  sterling. 

Price  for  price  Trinidad  would 
much  prefer  to  sell  coffee  to  Can¬ 
ada.  The  people  there  regard  Can¬ 
ada  as  “a  natural  outlet"  for  Tri¬ 
nidad  coffee.  But  as  there  are  no 
restrictions  on  the  exnorts  of  cof¬ 
fee,  they  naturally  sells  where  they 
can  get  the  most.  That  is  apparent¬ 
ly  not  Canada. 

Recently,  say  the  Trinidad  folk, 
there  have  been  signs  that  Cana¬ 
dian  prices  are  coming  more  into 
line. 
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Vancouver 
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mistake. 

^Godbout  did  indeed  get  the  popular 
vote  and  more  voted  for  him  than 
for  the  Union  Nationale,  'out  Du¬ 
plessis’  votes  -were  better  bunched 
and  so  I  was  -wrong, 
i  In  the  case  of  British  Columbia 
I  think  I  said  that  Art  Laing  and 
his  Liberals  ‘had  a  chance.” 
Earlier  I  had  been  told  that  Pre- 
,  mier  Bennett  would  win  by  35  or 
40  seats.  Surely  there  was  nothing 
;very  exciting  about  predicting  a 
Social  Credit  victory.  But  indi¬ 
cating  that  the  Liberals  “’had  a 
!  chance”  at  least  was  a  prediction. 
It  now’  develops  —  pending  the 
second  count  —  that  I  had  been 
badly  informed  by  Liberals.  But 
I  the  "neutral”  CCF  were  equally 
deceived.  This  is  not  to  be  taken 
as  an  alibi.  It  is  just  to  re-assert  a 
'  philosophy  of  prophesy.  j 

I  keep  on  saying  the  Liberals 
will  win  with  150  seats  in  the  com¬ 
ing  federal  election.  Isn’t  that 
better  than  falling  back  on  such  a 
cliche  as  "The  electors  will  de¬ 
cide?” 

Mean-while,  the  grass  roots  re¬ 
volution  in  British  Columbia  con¬ 
tinues  and  it  does  not  seem  that 
it  -will  end  till  it  has  run  its  course. 


benefits  requested.  The  issue  is 
now  in  the  hands  of  a  conciliation 
board  and  whatever  its  findings 


British  Guiana  —  The  coffee  in¬ 
dustry  fell  into  a  depression  during 
the  1930’s.  estates  were  abandoned 
and  trees  cut  down  for  more  re¬ 
munerative  crops. 

Rising  prices  infused  renewed  in¬ 
terest  in  coffee  production:  then 
there  was  a  set  back  in  1950  due  to 
floods.  Small  exports  were  made 
to  Liberia  when  the  export  market 
reopened.  Other  small  shipments 
went  to  Europe  this  year. 

So.  to  sum  up.  given  continued 
good  prices  on  the  world  marke* 
and  good  weather,  there  seems 
every  prospect  of  an  increasing 
coffee  output,  and  shipments  might 
well  be  resumed  to  Canada. 


"Why  should  the  so-and-so  of  a 
civil  servant  at  Otta-wa  work  a 
five  day  week  -when  I  have  to 
.’niik  the  cows  seven  days  a  week.” 

When  the  farmer  sees  himself 
tied  down  to  a  seven  day  week  it 
is  only  human  nature  to  begrudge 


It  therefore  looks  as  if  we  cannot 
get  too  excited  about  the  West  In¬ 
dies  coffee  market.  On  the  other 
hand,  you  never  know.  Certainly  w,.- 


Little  Possibility 

(Continued  from  page  1) 
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Drilling  is  now  in  progress  on  company's  property  117 
N.E.  of  Montreal  in  Maisonneuve  Twp. 

Eleven  of  first  Twenty  drill  holes  intersected  uranium 
values. 

The  company  has  registered  with  the  SEC  in  Wosh- 
ington,  D.C.,  360,930  shares  of  treasury  stock  to  be 
sold  in  U.S. A. 

Literature  available  art  request 


and  seller  of  securities  on  the  open 
.market  to  smooth  things  out. 

in  effect,  the  central  bank  has 
on  balance  neither  pumped  money 
into  the  banking  system  nor  suck¬ 
led  any  out  during  the  past  half 
year.  Total  banl^  credit  is  just 
$20  billion  lower  than  at  the  end 
of  1952.  Its  most  important  com¬ 
ponent,  the  securities  holdings  of 
the  Bank  of  Canada  at  $2,227  mil¬ 
lion  are  exactly  what  they  were 
■  six  mont’ns  ago.  The  only  change 
is  that  the  portfolio  contains  $80 
,  million  more  of  the  longer  matur- 
!  ities  —  reflecting  the  $100  million 
;  issue  in  January  of  the  3=4  percent 
26-year  Canada  bond  of  -which  it  is 
believed  to  still  hold  about  half 
and  the  recent  intake  of  part  of 
an  estimated  $60  million  govern¬ 
ment  bonds  sold  by  U.S.  holders— 

.  and  $30  million  less  of  ’oonds  with 
I  a  term  below  tw'o  years. 

Bank  Loans  Expand 
i  Given  the  sharp  up-turn  in 
economic  activity  this  spring, 
which  boosted  industrial  produc¬ 
tion  to  a  new  peak — it  lies  some 
13  percent  above  the  1944  war  time 
i  peak  while  industrial  production 
'  in  the  U.S.  still  stays  a  shade  below 
!  tne  1946  peak  —  this  policy  of 
I  keeping  the  money  supply  un¬ 
changed  has,  no  doubt,  been  rather 
restrictive.  As  loans  by  the  char- 
.  tered  banks  are  up  sharply — by  18 
I  per  cent  in  April  as  compared  with 
1952 — the  cash  position  of  the 
banks  has  become  tighter.  In 
April  the  average  ratio  of  cash  to 
deposits  was,  for  all  ’oanks,  still  a 
:  rather  comfortable  10.1  percent, 
one  half  percent  from  April  1952. 
Since  then,  according  to  reports  in 
though  it  represented  a  decline  of 
banking  circles,  it  has  deteriorated 
further.  This  deterioration  (by 
which  one  or  two  banks  have  been 
more  affected  than  others)  is  said 
to  have  been  a  point  raised  by  Mr. 
Tow'ers.  There  seems  to  prevail, 
more  particularly,  some  mild  con- 


IN  MINING  CIRCLES 


A  name  that  has  withstood  the  test  of  time,  in  an 
industry  where  only  top  performance  is  the  accept¬ 
ed  standard  of  worth,  Canadian  IngersoII-Rand  is 
known  wherever  mining  men  gather.  For  nearly  70 
years  the  compressors,  the  pumps,  the  hoists,  the 
air  tools  and  the  rock  drills  made  by  Canadian 
Ingcrsoll-Rand  have  faithfully  served  the  mining 
industry  in  its  great  progress.  Through  our  own 
field  force  of  experienced  men,  we  are  determined 
to  ensure  that  this  good  name  will  mean  as  much  to 
future  mining  men  as  it  did  to  the  pioneers  w’ho 
staked  Canada’s  earliest  mining  claims. 


LIMITED 
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F.  A.  Cockburn,  President 
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Broulon  Reef  Mines  Limited 
demonstrates  its  faith  in  the 
future  of  — 
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.  .  .  the  base  for  sound 
money,  savings,  security  and 
o  stable  economy  .  .  . 
through  intensive  develop¬ 
ment  programs  designed  to: 

—  increase  ore  reserves  ot 
present  mines; 

—  establish  new  mines. 


BROULAN  REEF  MINES 


M/’ne  Office 

PAMOUR,  ONT, 


Ixecutive  Office 

TORONTO 


Ontario 
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arge  New  Base  Metal  Mines  Grow  in  Number  and  Variety 


There  are  a  handful  of  really  major  producers  of  base 
letals  in  Canada.  There  are  a  number  of  fairly  large  produc¬ 
ers.  But  the  number  of  smaller  mines,  those  that  were 
jrought  to  production  during  the  extra  ordinary  high  prices 
30om  from  1950  to  early  in  1952,  that  number  has  been 

I  substantially  depleted. 

The  causes  were  rather  simply.  Costs  have  not  been 
reduced  as  have  the  indices  of  whole.sale  and  retail  prices 
in  the  latter  half  of  1952.  But  the  prices  for  lead  and  zinc, 
and  to  some  extent  for  tungsten  have  been  cut  very  materi- 

Ially  and  even  silver  has  lost  some  of  the  glo.ss  with  which 
it  was  endowed  a  year  ago. 

Only  nickel,  as  a  major  industrial  metal,  has  seen  a 
significant  boost  in  price.  Copper  has  well  maintained  its 
position,  although  there  is  some  uncertainty  about  its 
future  price-wise  in  view  of  the  early  freeing  of  copper 
stocks  by  the  United  Kingdom  government. 

It  was  that  .same  action  in  connection  with  the  white 

I  metals  last  year  that  knocked  the  props  from  under  19  cents 
a  pound  lead  and  19  cents  a  pound  zinc. 

Aside  from  the  great  succcs.sC* - 
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which  most  large  base  metal  pro- j  up  things  of  interest  which  have 
ducers  can  still  report  for  1952.  ijeut  glamour,  and  in  some  in- 
thc  outstanding  feature  of  the,  stances  also  some  sense,  to  the 

base  metal  industry  is  its  ever;  market  action  of  certain  secur- 
growing  variety,  its  ever  greater !  jtios. 

multiplicity  of  new  discoveries.  '  There  is  literally  not  a  single 
To  a  not  inconsiderable  extent  area  in  Canada's  mining  complex 
the  discoveries  have  been  made  that  has  not  provided  excitement 
almost  without  reference  to  the.  and  while  premature  enthusiasms 
stock  markets!,  to  penny  share  fi-  have  often  done  more  harm  than 
nancing.  Increasingly,  the  develop-  good,  the  long  term  sources  of  min- 
ment  of  new  base  metal  sources  oral  wealth  on  which  the  indus- 
is  the  result  of  painfully  accum-  try  depends  to  a  much  greater  ex- 
lated  knowledge  about  the  vast  tent  than  on  spot  discoveries  of 

hinterland  areas  in  the  cast  and  I  groat  excitement  value  have  been 

in  the  west  and  in  the  north,  fi- 1  strengthened  immeasurably  as  a 

nanced  by  groups  wits  accumulat-  result  of  the  1952  developments, 
cd  capital  and  with  bundles  of  Yukon  Is  Booming 

know-how.  Starting  with  the  Yukon  area 

Thus  it  can  safely  be  said  that  wc  find  that  although  only  one 
the  future  of  Canada's  base  inetaT  major  mine  is  in  production.  Unit- 
industry  right  now  looks  better  ed  Keno  Hill,  a  number  of  others 
than  its  present.  At  least  a  much  |  have  been  making  progress  to- 
longcr  life  can  be  anticipated  for  wards  that  end.  Load,  zinc  and 
it,  as  a  result  of  the  new  discov- !  silver  have  been  the  metals  that 
cries,  than  was  thought  possible ;  opened  this  camp  and  judging 
five  years  ago  when  the  war  timejfrom  the  production  figures  of 
depletion  of  ore  bodies  was  looked  United  Keno,  the  field  will  be  a 
upon  as  somewhat  of  a  major  major  field  for  years  to  come, 
calamity.  The  drop  in  load  and  zinc  prices 

Developments  in  the  past  few  has  been  sharp  but  at  United  Keno, 
years  have  proven  that  there  is  there  is  an  output  of  about  %  mil- 
literally  no  area  in  Canada  out-  lion  ounces  of  silver  a  month  whieh 
side  of  the  southern  prairies  in  provides  a  powerful  sweetener.  Ore 
whieh  major  metallic  deposits  reserves  at  United  Keno  are  large 
might  not  be  found.  'enough  now  to  justify  an  output  of 

If  a  fishing  and  forest  products  400  tons  daily.  Quarterly  produc- 
province  like  Nova  Scotia  can  be-  ^  tion  of  5  million  pounds  of  lead 
come  the  scene  for  major  base  met-  and  3  million  pounds  of  zinc  in 
al  development  almost  overnight.  |  addition  to  1.3  million  pounds  of 
and  if  a  wheat  province  like  Sas-|sjiver  make  this  a  mine  of  great 
katchewan  can  become  the  possi- ;  impact. 

ble  major  source  of  uranium  for|  Prospects  on  the  other  mines  in 
the  continent,  and  if  the  dairy  the  camp  are  somewhat  mixed, 
farming  areas  of  southern  and  east-  .jhc  ore  appears  to  be  highgrade 
ern  Quebec  can  become  important  I  throughout,  but  the  volume  does 
producers  of  multiple  metal  ores.  |  not  in  all  instances  justify  the  es- 
then  no  area  in  Canada  can  bo  i  tablishment  of  mining  and  milling 
written  off  —  unles  it  be  Prince  plants.  This  is  the  case  for  in- 
Edward  Island,  and  right  now  no-  stance  with  Mackeno.  Yukeno  and 
body  is  betting  on  that.  Bibis,  three  companies  which 

In  spite  of  being  a  source  of  base  found  it  advisable  to  combine 
metals  for  many  years.  Canada  |  their  resources  for  a  joint  100  ton 
has  always  depended  for  some  of  13  mill;  in  view  of  existing  base 
the  most  important  of  metallic  |  metal  prices,  the  tonnage  to  be 
minerals  on  far  away  countries.  [  shared  by  these  throe  companies 
Chromium  .tin.  tungsten  and  a  host  does  not  appear  large  enough  to 
of  metals  have  always  been  sup-  warrant  expectation  of  great  prof- 
plied.  in  peace  or  war.  from  abroad, 'its. 

sometimes  under  difficulties;  some- ,  Others  engaged  in  proving  up 
times  they  also  had  to  be  substi-jore  reserves  for  possible  future 
tuted  for  when  all  supplies  failed,  i  production  are  Bcllekeno  and 
There  is  not  right  now  a  .single  Mount  Keno.  but  none  so  far  ap- 
metal,  a  possibly  important  source! pear  to  hajje  had  the  large  ore 
of  which  could  not  be  located  in 'showings  that  United  Keno  Hill 
Canada,  awaiting  development  and  jean  boast  of  —  a  reserve  of  well 
bringing,  quite  likely,  major  sur- lover  half  a  million  tons,  grading 
prises.  !  about  40  ounces  of  silver  per  ton. 

Great  Diversification  lin  addition  to  12%  lead  and  8%  j 

Where  there  used  to  be  only  one  ,  zinc. 

[major  location  for  a  metal,  as  fori  The  Yukon  however  appears  to 
instance  nickel,  there  are  now ;  become  a  major  source  also  of  cop- 
three  or  four  with  a  promise  otjper  and  nickel.  The  area  on  which 
real  magnitude.  Where  there  used '  the  striking  showings  of  copper 
to  be  just  one  province  almost  I  and  nickel  were  found  by  Hudson 
specialising  in  a  metal,  such  as ;  Bay  Mining  &  Smelting  Co.  ap- 
lead  in  British  Columbia,  there  are  j  pears  to  extend  all  the  way  to 
now  at  least  two  and  possibly  more  [Alaska  and  in  fact  that  whole  ter- 
areas  with  enough  production  to'ritory  along  the  Alaska  Highway 
sustain  the  economy  in  a  big  pinch.  |  looms  as  a  new  base  metal  camp 
And  where  Canada  used  to  ho|of  real  magnitude, 
an  importer  of  a  metal  such  as  With  the  advent  of  hydro  elec- 1 
iron,  we  have  now  become  export- 1  trie  power  developed  under  fed- 
ers  on  balance  and  may  become  jeral  auspices  late  last  year,  a  grad 
exporters  in  a  major  manner  vory;ual  reduction  in  operating  costs 
soon.  In  other  words,  if  the  base  I  may  have  an  important  bearing 
metal  industries  arc  not  looked  ;  on  the  development  of  the  Keno 
upon  solely  from  the  point  of  viewTicld.  Over  in  British  Columoia. 
of  the  stock  markets.  Canada  now;  the  emphasis  has  been  switched 
is  in  an  enviable  position;  but  the;  from  lead  and  zinc  mining  and 
stock  markets  can  not  be  forgot- 1  considerable  attention  is  now  fo- 
ten  because  the  savings  of  millions  cused  on  nickel  and  tungsten 
arc  tied  up  in  it  and  the  dozens ,  showings. 

of  smaller  companies,  and  the  many|  While  a  number  of  smaller  corn- 
big  companies  whose  market  value ;  panics  continued  to  operate 
has  shrunk  in  recent  months  are  i  throughout  1952  and  in  to  1953,  the 
Integral  parts  of  the  financial  and .  important  producers  of  zinc  con- 
social  economy  of  this  coun'ry.  jeentrates  were  Britannia,  Canadian 
The  financing  of  metal  mines  is  Exploration,  Reeves  MacDonald 
however  a  street  with  many  lanes. ;  Sheep  Creek,  Base  Metals  M.C., 
And  the  speed  of  travel  in  the.se !  Mastodon.  Sunshine  Lardeau  and 
lanes  is  different  and  occasional  Silbac  Premier;  in  addition  of 
there  arc  reversals  in  one  while  course  there  is  the  huge  smelting 
the  others  still  go  ahead.  operation  of  Consolidated  Mining 

Thus,  the  copper  stocks  have  notji^  Smelting,  treating  its  own  Kim- 
done  too  badl.v,  unless  the  com-|berley  production  as  well  as  the 
panics  were  also  tied  in  heavil.v;  concentrate  output  of  dozens  of 
with  the  weakened  golds.  The  mines  in  the  province, 
leads  and  the  zincs  have  done  bad-i  A  number  of  properties  have 
ly  only  if  they  had  nothing  else! since  closed  down  as  producers, 
to  fall  back  on.  In  many  of  them.  [Among  these  are  Mastodon,  West- 
silver  has  been  a  saving  item  while  [ern  Exploration,  Western  Mines, 
in  others,  larger  ore  withdrawals  Cronin  Babine,  Kootenay  Belle  and 
have  helped  to  reduce  costs  and 'Kootenay  Base  Metals.  'Van  Roi  and 
thus  maintain  an  earnings  basis.  1  Doreen  Mines. 

Nor  have  the  unproductive  pros-  i  One  of  the  reasons  for  the  clos- 
pects  been  without  their  good  fea- ;  ing  down  of  some  of  the  smaller 
tures;  widespread  searches  in  all  [mines  was  the  power  shortage  last 
parts  of  the  country  have  turned  |  (Continued  on  Page  18)  i 


Company 


Barnat  Mines  . Maliirtic  ., 

Beattie  -  Dnquesne . f)ui)arqiiet 

Beveonr  . Louvieonrt 

Belleterre  . Mud  Lake 

Can.  Malartie  . Malartie  . 

Donalda . Bouvn  . . . 

East  .Malartie  . Malartie  . 

Elder  Mines  . Kouyn  ... 

I.aniaciue  . .Sisene  .  . .. 

Malartie  (Inld  . Malartie  . 

O’Brien  . Cadillac.. 

}’(t\vell  Kouyn  . Kouyn  ... 

Senator  Kouyn  . Kouyn  ... 

Sigma  Mines  . Siseoe  .... 

Stiulaeona  . Kouyn  . . . 

Sullivan  Cons . Siseoe  .... 

a — Not  available. 


Company 


THE  GOLD  MINES 

Proven 

Area  Ore  Reserves 

Tons 

.  4.')l).0()() 

.  2.1  .■)().()()() 

.  ].2.')(l.()()() 

.  doO.OOO 

.  2.2(;(I,(K)() 

.  ino.ooo 

.  1  .SOO  jlOll 

.  ( a  I 

2.(;(K).()0() 

.  IL.mO.OOO 

.  !t5.(K)() 

.  .'jSD.OOO 

.  4.3().0()() 

.  i.4;’..'(.on() 

.  440.00(} 

.  b2'»,0()() 

MIXED  AND  BASE  METALS 

Proven 

Area  Ore  Reserves 

Tons 

1.1 00. out) 
1.200.000 
l.').500,000 
lal 

5,000.000 
1.800,000 
025.000 
i(;.5oo,ooo 
2..500.000 
1,100,000 
7()5,000 
450,000 


.\nae(in  Lead  . Portneuf . L-Z-C-.^ 

.Ascot  Metals  . Slierbrooke . C-L-Z-Ci 

Barvue  . Siseoe . 

(.'ons.  Candego  . . (lasi)e . L-Z-S 

East  Sullivan  . Bourlaniaque . C-Z 

Colden  Manitou  . Siseoe...- . Z-S-(l 

New  Calumet . Pontiac . Z-T.-S-G 

Noranda  . Kouyn . C-G 

Normetal  . . Kouyn . 

(juemont  . Kouyn . G-C'-Z-S 

Waite  .Amulet  . . .  .^ . .Abitibi . C-Z 

Weedon  Pyrite  . AVolfc . C-P 

G.— Gold;  C— Copper;  L— Lead;  S— Silver;  Z— Zinc;  P— Pyrite. 
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Company 


Broulan 


THE  GOLD  MINES 


Kirkland  Lake 
Lake  Shore  . . 


New 


Area 

Proven 
Ore  Reserves 
Tons 

.  715,(100 

.  400,000 

Hod  T  iL-o 

(GO  000 

.  Kc(l  Lake  . 

.  (a  I 

Porcupine  . 

.  75,000 

.Porcupine  . 

.  72,000 

Porcuiiine  . 

.  '2,500,000 

.Porcupine  . 

.  540,000 

Porcupine  . 

.  5.8()0,()()() 

.Larder  Lake  . 

.  16,700,000 

.Kirkland  . 

.  330.000 

.Kirkland  . 

.  (a) 

.  118,000 

.  1 70,(K)() 

.Kirkland  . 

.  380,000 

.  1,.50(),()(K1 

Kcd  Lake  . 

.  '680,000 

Matacliewan . 

.  1 '25,000 

Porcupine  . 

.  2,800,000 

Ked  I.akc  . 

.  (al 

Ked  Lake  . 

.  2'25,000 

Mataehewan  . 

_ ; .  220,000 

Porcupine  . 

.  1,-250 ,000 

Porcupine  . 

.  520,000 

Patricia  . 

.  700,000 

Porcupine  . 

.  470,000 

Sudburv  . 

.  475,000 

Ked  Lake  . 

.  ‘200,000 

Sylvanite . Kirkland  ... 

7'eek  Hughes . Kirkland  ... 

l*pper  Canada . Kirkland  .. 

AV right  Hargreaves . Kirkland  .. 

Young  Davidson . Mataehewan 

a — Not  available 


.  77,000 

.  170,000 

.  (a) 

. .  (a) 

.  (aj 

MIXED  AND  BASE  METALS 


Mill 

Output 

1952 

Capacity 

Curr't  Rate 

Ore  Grade 

Tons 

Tons 

700 

600 

S  6.50 

1,800 

1,550 

3.65 

600 

(iOO 

5.16 

375 

350 

1 1 .45 

1,300 

1.300 

2.75 

3.50 

325 

5.70 

1,8(M) 

1.300 

5.40 

400 

385 

5.35 

2.000 

2.000 

6.85 

1,700 

1,700 

6.12 

185 

185 

13.'20 

625 

4.50 

4!I7 

600 

380 

2.80 

1,150 

1,100 

6.65 

400 

400 

6.00 

.500 

500 

8.70 

Mill 

Output 

1952 

Capacity 

Curr't  Rote 

Ore  Grade 

Tons 

Tons 

600 

600 

$15.00 

700 

600 

12.00 

4,500 

4,270 

4.-25 

70 

35 

38..50 

2,500 

2.500 

13.50 

1,(K)0 

950 

11.50 

800 

750 

15.37 

4.()()() 

3.8.50 

14.00 

1  ,()()() 

1 ,000 

(a) 

2.100 

2,100 

lal 

1.800 

900 

(al 

250 

200 

(a) 

Not  available. 

Mill 

Output 

1952 

Capacity 

Curr't  Rate 

Ore  Grade 

Tons 

Tons 

500 

480 

$14.(i5 

700 

550 

10.60 

500 

500 

16.00 

275 

180 

18.75 

500 

360 

7.90 

520 

450 

11.36 

1.900 

1,880 

8.44 

400 

360 

13.37 

8.000 

3,300 

9.50 

4,500 

4,400 

7.62 

400 

320 

12.75 

2.500 

660 

11.78 

130 

100 

27.75 

300 

200 

8.11 

400 

400 

11.00 

l.‘2()0 

1,150 

6.25 

900 

830 

7.61 

1.000 

310 

3.1(, 

2,400 

2.200 

9.90 

230 

220 

8.87 

300 

260 

15.40 

150 

100 

(a) 

l,(i0() 

1,750 

3.15 

600 

500 

8.11 

400 

300 

12.99 

1,000 

700 

9.78 

600 

475 

8.‘29 

425 

425 

5.80 

600 

465 

10.80 

1,200 

600 

6..50 

500 

490 

9.50 

1.'200 

525 

15.07 

1,000 

900 

3.04 

Company 

Area 

Proven 
Ore  Reserves 

Mill 

Capacity 

Output 
Curr't  Rate 

1952 
Ore  Grade 

Castle  Tliretlicway . 

. Gowjianda. . . 

Tons 

(al 

Tons 

125 

Tons 

1-25 

$37.80 

Cobalt  Consol . 

1-25,000 

(al 

(al 

(al 

Falfonbridge  . 

. N-C 

19,1()(),00() 

2.0()() 

2,000 

(al 

(al 

Harrison  Hibbart . 

40,000 

(al 

-20.87 

Int.  Nickel  . 

. N-C 

253,000,000 

40,000 

40,000 

(al 

Silver  Miller  . 

(a) 

200 

150 

57.44 

Siseoe  Metals . 

35,000 

400 

9.27 

Steeji  Kock  Iron . 

. I 

500,000,000 

•  .  . 

9.00 

a — Not  available. 

S — Silver;  G- 

—Copper;  N — Nickel; 

I — Iron;  Cob — Cobalt. 

Uranium  Boom  Is  On  -Bat 
There  Is  a  Big  Question 

Although  the  uranium  develop- 1  which  have  staked  claims  or  “ac- 
ment  activities  are  getting  most  of  Quired  interests”  in  the  uranium 
the  journalistic  and  market  play  [boom  area  of  Saskatchewan  it  ap- 
for  northern  Saskatchewan,  theyjP^ars  to  be  however  a  matter  of 
are  by  no  means  confined  there,  [waiting  until  somebody  else  proves 
It  would  in  fact,  be  surprising  ifj'^P  something, 
major  uranium  deposits  were  not|  The  very  bewildering  array  of 
developed  and  brought  to  some  names  of  companies  naturally  con¬ 
sort  of  production  in  other  areas  [tains  a  few  that  will  stick;  the  man- 
before  many  more  uranium  mineslner  of  the  boom's  operations  as  far 
are  established  in  the  most^boom-jas  the  markets  are  concerned  sug- 
ing  camp  of  the  prairie  provinces.  |  gg.sts,  however,  that  there  will  be 
Uranium  is  not  a  rare  metal.  The  i  even  more  companies  whose  ulti- 
world  s  crust  contains  twice  as  |  mate  ability  to  produce  commercial 
much  uranium  as  it  does  zinc  and  j  uranium  must  be  regarded  as  doubt- 
four  times  as  much  as  it  does  lead.  ful. 

The  trouble  is  only,  it  does  notj  ^he  original  Beaverlodge  field 
often  occur  in  heavy  enough  con-j^^^  broadened  out  considerably  fol- 
«mrat.on  for  economic  develop- discovery  of  exception- 

jally  large  orebodies  with  a  good 

It  1.-!  literally  easier  to  get  a  geiger I _ _  „  ,  .  ^  ^ 

o  6  'average  grade  at  the  Gunnar  Gold 
counter  reaction  than  to  find  a  |  ,  .u  t-, 

,  ,  ,  property  south  west  of  the  El- 

zinc  ore  body  or  a  lead  ore  body L, _ ,  .  .  _, 

,  ,  ,  ,  ,  .  I  dorado  Ace  mine.  The  widths  out- 

.  .  .  but  to  get  enough  ore  in  any;,.„„,  .  ..  , 

,  ..  .  ...  ,,  ''  lined  in  grid  drilling  arc  consider- 

one  location  for  a  profitable  uran-i  ,,  .  ,  . 

ium  mine  is  another  matter.  even 

Even  in  the  Goldfields-Beaver- ! ^  length  of 
lodge  regions  of  Saskatchewan  thel''"'^  500 

fact  that  Eldorado.  Gunnar  Gold  ^ 

and  a  very  few  others  have  esl.i-l!’^  certainly  hint  at  the  ex- 

blished  veins  of  economic  size  doesj*^*^'^'^^  ma.sses  of  ore  not  cus- 
not  mean  that  all  or  even  many  qj  associated  with  anything 

the  dozens  of  companies  now  “gei- j  Per  ton  or  better  which 

gering  through  the  bush”  will  find ,  average  so  far. 

anything  but  uneconomic  string-  OTHER  SASKATCHEWAN  CAMPS 

!  The  immediate  Eldorado  region 
At  the  end  of  1951  there  were  and  the  St.  Mary's  Channel  area 
.5.56  radioactive  properties  or  un-.jn  which  Gunnar  is  making  its 
staked  occurrences  known  in  Can- ^  mark  are  not  the  only  camps  in 
ada.  No  fewer  than  3,000  individual ;  Saskatchewan  however  Tlic  Stony 
occurrences  were  to  be  found  in, Rapids  and  Charlebois  area  have 
these  556  groups  of  claims.  j.seen  considerable  drilling  activ- 

The  number  at  the  end  of  1952  ities  but  although  important  ore 
undoubtedly  far  exceeded  the  1951  j  volume  has  been  outlined  the  aver- 
figure.  But,  as  the  Department  of; age  grades  do  not  appear  to  be  very 

impressive  so  far. 

Exploration  is  also  going  on  In 
the  La  Ronge  region  with  varying 
I  successes. 

I  Uranium  also  has  attracted  at- 
itention  to  the  north  Thompson 
[river  area  of  British  Columbia  but 
[neither  here  nor  at  Lardeau  were 
the  searches  particularly  effective. 

In  Manitoba,  the  radioactive  peg¬ 
matites  of  the  Herb  Lake  area  have 
been  te.sted,  but  no  results  have 
been  announced  that  would  indi¬ 
cate  a  major  development. 

Ontario  has  its  own  uranium 
shows.  Inspiration  with  its  find  of 
Uranium  and  rare  metals  under  the 
ice  of  Lake  Nipi.ssing  has  been  the 
most  spectacularly  acting  company 
if  measured  by  the  market.  A  sub¬ 
stantial  program  has  to  be  carried 
out  however  before  the  comm.er- 
cial  v'alue  of  the  discoveries  i.'? 


Mines  and  Technical  Surveys, 

Ottawa  says,  "Too  much  import¬ 
ance  shouldn't  be  attached  to  the 
great  number  because  most  of  those 
are  believed  unimportant.  "But  a 
reasonable  number  are  worthy  of 
exploration  and  some  will  doubt¬ 
less  he  eventually  productive.'' 

It  goes  on  to  say  in  its  report  for ! 

1952  that  "in  fact  some  of  the  dis¬ 
coveries  that  in  the  past  have  re¬ 
ceived  greatest  publicity  have 
proved  to  be  insignificant  and  a 
few  were  based  only  on  faulty 
geiger  counters  ” 

SUMS  UP  SITUATION 

While  this  is  not  a  particularly 
impressive  endorsation  of  the  hoopla 
that  has  surrounded  the  uranium 
boom,  it  neverthele.'s  appears  to 
sum  up  a  situation  which  has  pre¬ 
vailed  through  most  of  1952  and  con. 
tinues  to  this  day. 

It  is  difficult,  among  the  welter  [known 
of  companies  being  promoted  to 
sort  out  the  sheep  from  the  goats, 
or  even  the  likely  sheep  from  the 
obvious  goats.  Suffice  it  to  say, 
that  once  again  too  many  claims 
are  being  made  for  various  prop¬ 
erties  solely  on  the  strength  of  re¬ 
lative  nearness  to  some  other  prop¬ 
erty  that  may  have  achieved  a 
somewhat  greater  advance  towards 
ultimate  approval  or  rejection. 

The  main  spark  for  the  Lake  |the  current  year' 
Athabaska  development  has  been  I 

the  discovery  and  development  of [  LATEST  MAJOR  FIND 
Eldorado's  new  property.  The  first 
major  mill  brought  into  the  area 
is  now  turning  over  with  a  daily 
capacity  of  500  tons.  This  operation 
is  based  both  on  large  ore  reserves 


In  the  Bancroft  district  of  east¬ 
ern  Ontario,  Centre  Lake  Uranium, 
a  subsidiary  of  Tungsten  Corp.  of 
Canada  has  had  good  results  in 
proving  up  ore  occurrences  of  con¬ 
siderable  magnitude.  The  property 
is  still  being  tested  however  and 
although  originally  proven  grades 
were  good,  the  commercial  attrac¬ 
tions  of  the  property  have  to  await 
the  exploration  program  laid  out  for 


The  latest  major  find  is  that  of 
Peach  Uranium  Metal  in  the 
Sault  Ste  Marie  area  of  northern 
Ontario. 


BRITISH  COLUMBIA,  MANITOBA,  YUKON  &  N.W.T. 

THE  GOLD  MINES 


* 

Proven 

Mill 

Output 

1952 

Company 

Area 

Ore  Reserves 

Capacity 

Curr't  Rate 

Ore  Grade 

Tons 

Tons 

Tons 

Bralorne  . 

.Bridge  Kiver  .. 

795,0(10 

550 

480 

$14.88 

Cariboo  Gold  . 

.Cariboo  . 

195.000 

350 

200 

12.70 

Island  Mountain . 

.t'ariboo  . 

52,()()() 

150 

no 

14.00 

Pioneer  . 

.Bridge  Kiver  .. 

81 2, (K 10 

400 

270 

lH.(i0 

Discoverv  . 

.Yellowknife  ... 

58,000 

100 

85 

37.50 

Giant  . 

.Yellowknife  ... 

1 ,0(I0,(K10 

700 

700 

23.50 

Yukon  Cons . 

.  Yukon  . 

llO.OOO.OOOx 

San  Antonio . 

.  Kice  Lake  . 

625,000 

55(1 

500 

9.5() 

X — Cubic  yards  of  gravel. 

MIXED  AND  BASE  METALS 

Proven 

Mill 

Output 

1952 

Company 

Area 

Ore  Reserves 

Capacity 

Curr't  Rate 

Ore  Grade 

Tons 

Tons 

Tons 

Base  Metal  MC  . 

.  Field,  B.C . 

.  S-L-Z 

175,(K)0 

100 

100 

(a) 

Con.  M.  Sc  S . 

.Trail,  B.C . 

.L-S-Z 

(a) 

10,500 

10,500 

(al 

Estella . 

.Kootenay,  B.C.  . 

•L-S-Z 

75,000 

150 

(al 

-23.12 

Giant  Mascot . 

.Golden,  B.C . 

.  L-Z 

600, 000 

500 

500 

(al 

Granbv  Consol . 

..Mlcnbv,  B.(.'.... 

.  .C-G-S 

3,000,(KI0 

5,500 

5,000 

(al 

Highland  Belle  . 

.  Beaverdell,  B.C. 

..S-L-  G 

(al 

50 

(a) 

lal 

Hudson  Bav  M  A  S . 

. Flin  Elon,  Man.. 

.C-Z-G-S 

18,000,000 

6,500 

4.000 

25.(K) 

Keeves  MacDonald  . 

.  Nelson,  B.C . 

..c-z-(;-s 

(al 

1 .000 

(a) 

9.50 

Sboep  Creek  . 

.  Sloean,  B.C . 

•  L-Z-S 

150,000 

425 

(a) 

(a) 

Silbac  Premier . 

.Portland,  B.C.  .. 

.  L-Z-S 

75,000 

525 

(a) 

21.00 

Silver  Standard . 

.  Hazelton,  B.C _ 

,  .G-S 

60,000 

60 

50 

97.00 

Torbrit  Silver  . 

.Cassiar,  B.C . 

.S-L-G 

580,000 

375 

375 

(al 

Violamac  . 

.Slocan,  B.C . 

.S-L 

200,000 

150 

(a) 

(al 

West.  Exploration . 

.Sloean,  B.C . 

.G-S-L-Z 

(a) 

225 

(a) 

(a) 

AVestern  Tungsten . 

.Hazelton,  B.C _ 

.  .G-Cob-U-T 

500,000 

350 

(a) 

( al 

Yale  Lead . 

.  Kootenay . . 

.  .S-L-Z 

200,000 

150 

1‘25 

15.85 

United  Keno  . 

.Yukon . 

.S-L 

500,000 

500 

(a) 

50.40 

Investigated  now  under  the  su- 
and  an  excellent  grade  of  ore  al-  pervision  of  Technical  Mine  Con¬ 
sultants  Limited,  this  group  of 
claims  has  turned  up  some  3500 
feet  of  ore  with  an  average  width 


though  production  figures  will,  of 
necessity,  be  classified  informa¬ 
tion  and  thus  not  become  available. 


The  various  claims  and  groups  of  9  feet  and  an  average  grade  of 


of  claims  belonging  to  Eldorado 
have  since  1948  been  a  rather 
thorough  exploration  and  enough 
has  been  turned  up  in  the  various 
shaft  and  adit  areas  on  the  main 
claim  groups  to  warrant  the  es'a- 
blishment  of  a  2.000  tons  a  day 
crusher,  thus  readying  at  least  part 
of  the  plant  for  future  production 
increases. 


over  $18. 

Nothing  is  as  yet  known  about 
the  extent  of  the  structure  except 
the  initial  length  shown  by  the 
drilling  program.  In  a  further  six¬ 
teen  holes,  mineralised  radioactive 
zones  have  been  found  throughout, 
showing  a  grade  of  $21.75  per  ton 
over  1940  feet  and  a  width  of  7.5 
feet. 


It  is  quite  likely  that  much  ofj  From  these  initial  results  early 
this  increase  will  come  from  c'JS- j  estimates  count  1.3  million  tons  of 
tom  treatment  operations,  since  onlyiQp^  having  an  average  value  of 


a  very  few  of  the  other  companies 
in  the  field  will  either  have  enough 
ore  or  enough  money  to  establish 
their  own  reduction  plants. 

SOME  STRIDES  MADE 
Among  those  companies  which 


$17.40  per  ton 

This  property,  in  an  area  which 
some  years  ago  had  given  signs  of 
radioactive  mineralisation  but  then 
was  neglected  for  the  more  spec¬ 
tacular  Saskatchewan  fields,  may 


U — Uranium;  T — Tungsten  a — Not  available. 


have  made  certain  strides  in  the,  yet  turn  out  to  be  the  most  im- 
exploration  for  possible  ore  bodies [portant  uranium  showing  yet  found 
are  Nesbitt-Labine,  exploring  its  jin  eastern  Canada.  One  of  its  main 
Eagle-Ace  property  in  underground  attractions  would  probably  be  that 
workings,  and  Riz  Athabaska  in  its ;  it  is  located  in  a  relatively  well 
Smitty  claims.  [settled  region  and  amply  supplied 

On  neither  of  these  two  proper-; with  power,  railway  and  road 
ties  is  there  as  yet  a  real  estimate,  facilities. 

of  proven  ore  reserves  although  1  - - - 

good  progress  is  being  reported  in,  Monefa  Improves 

confirming  drill  results  obtained  ij  jj 
earlier.  The  ore  appears  to  be  in  i 

lenticular  form  which  of  cour.se  ^  Moneta  Porcupine  Mines.  Ltd.,  re- 
is  difficult  to  estimate  as  to  con-  earnings  of  $12,287  at  the 

.  .  year  ended  March  31.  1953.  com* 

tents.  I  ,  . 

Pitch-Ore.  Beaverlodge  and  Na-  ^2.4a0  in  previous  year. 

*  J  During  the  year  the  company  sold 
tional  Exploration  also  have  started ,  ^  Z u-  ^  ^  . 

.  ,  .1  part  of  Its  holdings  of  the  Dominion 

a  measure  of  underground  work’__  t  ^  t.  i.  $ 

,  ,  ,  ,,  I  Magnesium  Ltd.,  at  a  substantial 

and  Baska  Uranium  has  recently ;  ^ 

reported  the  start  of  adit  operations., increased  to  $1,270,684  from 
A  number  of  properties,  the  larger  |jggy,j27 
number  of  companies  in  fact  among. 

those  that  are  actually  active  in  Ibe.jQ^gj.^  bringing  Milnet  Mine.s,  Ltd., 
Held  are  still  in  the  diamond  drill-  production.  The  property  be- 
ins  stage.  ga^  shipping  ore  to  the  Falcon- 

For  the  majority  of  the  co.Ttipanies  I  [jridge  smelter  in  December,  1952. 


THE  FINANCIAL  TIMES,  JULY  3,  1953. 


New  Pfoducets  Fight  Against  Gold  Output  Dtop  in  Ontario 


zinc-lead  camp  of  New  Brunswick  of  the  ore  submarginal  but  de 
and  major  interests  are  being  held  lopment  of  new  high  grade  ore  ' 
in  Gridoil  and  other  oil  develop-  more  than  offset  this  factor, 
mcnt  companies.  The  oil  develop-  Dividends  of  3  cents  a  share 
mcnt  interest  is  held  through  Anglo  still  well  covered  by  earnings  f 


- — -  V  — 

,  ,  ,  .  •  X  •  j  ]  I-  1  .u.  10V)  for  a  return  to  private  suppliers  reserves  are  counted  to  amount  to  The  main 

Gold  production  m  Ontario  decreased  sliglitlv  "8  ff\ydJrpower  have  been  heard  about  4-.  year's  supply  at  a  grade  holding  of  11 

the  previous  year  as  three  more  mines  found  it  necessarv  - than  that  cur-  standing  stod 


over  the  previous  year  as  thr 
to  close  down  for  lack  of  ore. 


_.  .  j  _ it  «,.,ot  American  Exploration  Ltd.  shares  the  working  capital  position 

The  mam  outside  interest  is  a  some  time  and  it  must  be  assumed  •  j  .  . 

ij-  <  ,t  .  *  ti-  t  tu  .  tu  .it..oti.>-  i„  -«i,  of  which  were  acquired  during  been  maintained.  The  company 

tiding  of  11  per  cent  of  the  out-  that  the  supply  situation  is  rela-  "  .  . 

"  t  lORO  o  mirrkKAt«  ovsa»«,«1  (...m.  .^..4 


from  time  to  time  but  there  is  no  somewhat  higher  than  that  cur-  standing  stock  of  Anglo  Huronian,  tlvely  static  now,  with  a  reduction  ^ 

T  P  the  possibility  of  an  early  improve-  rently  mined.,  one  of  the  more  important  mine  probably  in  sight.  The  Company  Kirklond  Lake  Gold 

T  j  viriv^Tiinv  in"  tiic  V-itrieii  dis-  ment  in  this  particular  situation.  An  improvement  in  cither  costs  holding  companies  in  Canada.  now  works  at  a  depth  of  over  7.000  jhis  company  has  reserves  for 

Larder  Lake  area,  ^  «  ,  i  om..*  C!.ih«tantiai  ahrinkace  of  oroduc-  sold  prices  would  quickly  add  In  the  Kirkland  Lake-Larder  feet  which,  in  view  of  the  lack  of  about  5  years’  milling  at  current 

trict  and  KASAGA  GOLD  MINL&  in  the  Red  Lake  area.  _  Substantial  shrinkage  of  produc  f.  ,„u,,,„Hai  an,.  Lake  fields,  a  number  of  comnanies  new  ore  found,  is  not  very  cncour-  •  •  ■  ■  - ' 


a  number  of  speculative  outs 
holdings,  on  which  developm< 
work  has  been  deterred. 


Sylvonite 


a^d  KAt?AG.\  C»UI-l)  orm-inn  nn  final  tinn  has  been  noted  in  the  Little  f®  reserves  substantial  am-  Lake  fields,  a  number  of  companies  new  ore  found,  is  not  very  cncour- 1 rates  and  recent  developments  o^  Some  improvement  in  product 

Closed  down  since  the  end  of  last  year  or  carrying  on  final  tion  has  been  noted  in  the  Little  maintaining  a  well  estab-  aeine  from  the  longer  term  point have  he.n  most  m-  and  aamiLs  k,. 


I^iusfu  lU'wii  since  me  cii.i  n,  .ao-i  .  w..  ^  ounts  of  lower  grade  ore.  are  still  maintaining  a  well 

salvage  operations  arc  Buffalo  Ankcr.te  at  Porcu,)ine  Li  tie  Long  Lac  area  where  MacLeod  ou  g 

Long  Lac  in  the  Thunder  Bay  district.  Toburn  and  Teck  Hughes  may  soon  be  the  sole  producer,  after  ^ problems  outlined  above 
at,  Kirkland  Lake  and  Matachewan  in  the  Elk  Lake  area.  One  Little  Long  Lac  has  completed  its  ;:;«crirTh:e;Lwer^^^^^^  -  1 


mts  of  lower  grade  ore.  are  still  maintaining  a  well  estab-  aging  from  the  longer  term  point  pew  levels  have  been  most  on-  and  earnings  has  been  brouj 

The  main  interest  in  other  min-  lished  position,  subject  however  to  of  view.  couraging.  Much  of  the  former  about  here  by  the  discovery  a 

g  companies  is  in  Belleterre  and  the  problems  outlined  above.  Outside  interests  have  now  been  lower  grade  ore  reserve  has  been  I  milling  of  higher  grade  ore  pock 

Castle  Threthewey,  one  produ-  Kerr  Addison  acquired  in  the  uranium  fields  of  eliminated  by  the  cost-price  re- 'which  more  than  offset  the  decl: 

ng  gold  in  Quebec,  the  other  a  romnanv  althnneh  nnf,  nf!  northern  Saskatchewan  and  in  the  lationship  which  has  made  somei  (Continued  on  Page  17) 


of  the'conipan'ics  which  last  year  appeared  to  make  good  pro-  salvage  program.  Joint  in 'ouebeT  thT  ouir^a'  Addison 

gress  towards  developing  a  producing  nunc.  Ncwlund  in  the  neighboring  properties  cowean-  company,  although  one  of 

Kenora  district,  has  suspended  operations  to  await  better  con-  carried  by  MacLeod.  Tombill  V  t  •  i  largest  producers  of  gold  in 

rlliinr,,!  L.L.L.  and  the  Mosher  L.L.  camp-  is  ric  .  Canada  today,  is  still  a  growth  com- 


I  L.L.L.  and  tne  Mosner  l.l.  camp- 
Ontario  saw  two  new  mines  go  into  production  in  the  For-  aign  also  may  have  a  measure  of 


Delnite 


Canada  today,  is  still  a  growth  com-  i 
pany  and  boasts  of  a  10-year  supply 


Mipine  gold  field,  both  utilizing  the  Broiilan-Recf  mines  plant,  good  success.  But  it  is  not  likely  ^his  company  not  only  improved  of  proven  ore  without  counting  the 
These  are  Bonwhit  Mines  and  High-Fam  Porcupine,  both  mo-  that  under  present  conditions  any  warnings  over  the  5c  a  share  ore  at  lower  levels.  The  grade  has 
derately  productive  properties.  Gevcloiiment  of  new  properties  of  the  possible  new  finds  will  be  reported  in  1951  but  also  greatly  shown  a  consistent  improvement 
has  not  altogether  stoi'lied  in  the  gold  areas  of  (Ontario.  In  fact,  brought  to  a  fully  productive  stage,  improved  its  underground  position,  over  the  past  couple  of  years, 
there  are  now  fii'c  prospects  carrying  on  work  designed  to  put  unless  it  be  on  a  custom  milling  ^  large  program  of  development.  White  earnings  in  1952  wer^  a 
them  into  the  jirodiietivc  stage.  basis  for  which  cither  the  L.L.L.  including  additional  shaft  sinking  bit  lower,  the  cleaning  up  of  the 

Of  these  five,  only  New  Mosher<* - — - ^jor  the  MacLeod  mill  could  be  used.  ,,,5  n^gny  new  levels  avail-  lower  grade  ore  on  the  upper  levels 

Xxing  Lac  Is  working  through  itsj  in  the  Porcupine  field,  the  de-i  In  the  Matachewan  area.  New  able  for  development  which,  in  is  now  drawing  to  a  close  and  pro- 

,  wn  shaft.  The  company  is  endeav- 1  velopmcnt  of  higher  grade  ore  is  Ryan  Lake  entered  the  list  of  pro-  view  of  the  nearness  of  Aunor's  duction  henceforth  wull  be  based 

curing  to  locate  the  famous  "F"ione  of  the  promising  factors  for|ducers  with  a  100  ton  mill  but  this  good  ore  bodies,  may  make  an  ap-  on  the  larger  tonnages  of  higher 

orebody  of  MacLeod  Cockshutt.  lo- '  the  current  year's  operations.  While]  is  a  mixed  metal  ore.  with  copper]  preciable  difference  in  the  ore  pic-  grade  available  at  moderate  depth, 
cated  nearby,  in  its  own  workings. ,  the  labour  picture  has  been  reas-  and  silver  supporting  the  modest  jture.  "^bis  should  bring  about  a  good! 

Kirkland  Hudson  Bay  and  Hud-  onably  good  throughout  1952  the  j  gold  output.  ^  Aunor  Gold  earnings  during  the  19.53 

eon  Rand  are  currently  being  ex- j  current,  strike  threatening  disputes  |  Dome,  Hollinger  and  McIntyre!  vewi  h  •  ♦  •  h  year  and  subsequently.  ! 

plored  from  within  the  adjoining  at  McIntyre  Porcupine  however  in- ,  porcupine  continue  to  be  the  three!  I^onger  term  developments  indi-| 

Lake  Shore  Gold  Mines  workings  jtroduce  a  note  of  disquiet  which. ;  maiojtays  of  the  Porcupine  camp.  I  ®  ^  °  f  ®  cate  that  Kerr  Addison  in  years  to  , 

while  the  Central  Porcupine  mine]  with  the  continued  lower  prices,  jp  all  three  mines,  while  produc- 1®  company  as  again  im  oome  will  exceed  in  value  the  big! 

Is  being  explored  from  Coniaurum ;  for  gold  will  tend  to  affect  the  out-  ,  jion  is  being  maintained  at  reas-i  posi  mines  of  the  past.  Drill  holes,  show- j 


This  should  bring  about  a  good  I 
gain  in  earnings  during  the  19,53 
fiscal  year  and  subsequently.  , 
Longer  term  developments  indi-j 


p  I  low  the  1951  level  of  24'.j  cents  a  cate  that  Kerr  Addison  in  years  to, I 
share,  the  company  has  again  im-jeome  will  exceed  in  value  the  bigi 
proved  its  longer  term  ore  posi-|p,ipgj  d  jPe  Drill  holes,  show- j 


and  Midcamp  Mines  is  being  ex-  put  value  of  Canada's  most  impor- 1  opgbiy  hjgj,  levels,  the  investment  ^  substantial  development  jpg  vein  widths  of  40  feet  and 

plored  from  the  workings  of  ad- 1  tant  gold  mining  camp.  j  portfolio  is  assuming  ever  increas- 1  grades  of  an  ounce  per  ton  show 


joining  Preston  East  Dome  and;  ip  the  Kirkland  Lake  —  Larder  ing  importanee. 


Paymaster  mines. 


Lake  camp  conditions  are  striking 


Here  is  how  the  various  Ontario  jly  similar  to  those  in  the  Porcu- 1 
camps  compare  in  production,  for  pine.  The  development  of  high , 
1952  and  1951  respectively.  grade  ore  is  excellent  on  a  num-i 


.1  Dome  Amines  i  stand  up  well  both  as  to  grade  and  I  jjpj  p^j.  ghgee  was  82  cents  and' 

With  its  Sigma  property  in  Que-|  volume,  but  the  company  has  a!  current  milling  rate  is  consider- 1 
_;bec.  with  control  of  Campbell  Red!  very  strong  working  capital  posi-jgbly  in  excess  of  4.000  tons  daily.  I 


_  I  program  must  yet  be  carried  out  gj.g(jpg  gp  pypce  per  ton  show 
j  to  take  advantage  of  the  showings  I  that  the  future  of  this  mine  is! 
I  indicated  at  lower  levels  which  Igt  depth.  ^ 

island  up  well  both  as  to  grade  and  jjpt  per  share  was  82  cents  and] 


,ber  of  properties  including  Lake:^^*'^  Mindamar  and  holdings  tion  and.  as  a  member  of  the  No- 
►  in  Kerr  Addison  and  other  pro-lranda  team  of  companies,  enjoys 

1952  1951  j  ductive  mines  and  its  investment 'exceptionally  good  management. 


Kirkland  Lake  . 

Larder  Lake  . 

Patricia  . 

Thunder  Bay  . 

Slid  bury  . 

Matachewan  . 

From  Base  Metal  Mines 


1952 

1951 

fine  ounces 

fine  ounces 

i.i'Jfi.Don 

1  .OO’i.OOO 

412,00(1 

4.i’2.0fMl 

;i(i7.000 

3.)’2.000 

31 S. 000 

340,000 

110,000 

137.000 

3,5.000 

23.000 

37,000 

41.000 

37.000 

40.000 

Lake  Shore  i 

Production  dropped  sharply  as  a  ; 


jin  Dome  Exploration,  the  company!  With  an  ore  grade  considerably  further  rock  bursts,  labor 


has  maintained  its  earnings.  |  ip  excess  of  one-third  ounce  per  "1““  «  uecune  m  goia 

'  Income  from  mining  was  reduced!  ton.  the  company  is  not  too  much  ''^lues.  Dividendes  have  been  de- 
;  by  about  $300,000  but  the  initial !  perturbed  by  problems  of  margin  during  1952  as  ,a  new  large 

Campbell  R.L.  dividend  made  upjore.  etc.,  but  the  reserves,  now  at  ®3pital  development  has  been  going 
for  the  drop.  la  record  figure  of  ^  million  tons.  i 

!  The  company  has  also  taken  im-|  could  be  substantially  boosted  by  resulted  in  the  opening  j 

portant  stakes  in  the  uranium  de-!the  inclusion  of  lower  grade  ore.  many  additional  ore  sources.; 

.velopments.  in  the  western  oil  in-i  I  characterised  by  long  veins,  good] 

Idustry  and  has  search  parties  out!  RrOUian  KCCT  |  widths  and  fair  average  values.; 

for  likelv  future  developments  of  !  The  company's  control  of  Kirkland; 

a  profitable  nature  ‘®  substantially  boosting  its  Hudson  Bay.  adjoining,  assures  it  | 

Production  in  1952  amounted  (c  farther  ore  sources  in  a  pro-! 

about  $5  sno  000  !  rations.  The  Bonetal.  Hugh-Pam  perty  now  being  explored  with  I 

.  '  '  '  i  and  Bonwhit  mines  are  producing  considerable  success.  | 


shortages  and  a  decline  in  gold; 


Shore.  Kirkland-Hudson  and  Kcrr<- -  ,  ,'u  7.  /  J 

Addision.  but  the  steadily  mount-  Considerable  dissatisfaction  has  likely  future  d, 

Ing  labour  costs  and  the  discount !  also  been  engendered  by  the  steady  ®  Profitable  nature, 
prices  on  gold  produced  arc  leav-  increase  in  electric  power  costs  Production  in  19o2  amounted  to 
Ing  a  mark  on  the  industry  as  a  which  are  an  important  cost  item  3°°“^  S5.sno.000. 
whole.  !in  the  mining  industry.  Demands,  Hollinaer  ( 


for  the  drop.  la  record  figure  of  ’i  million  tons. 

!  The  company  has  also  taken  im-|  could  be  substantially  boosted  by 
portant  stakes  in  the  uranium  de-'the  inclusion  of  lower  grade  ore. 


.,  I  ,nnn  ^  velopments.  in  the  western  oil  in-' 

_ I  dustry  and  has  search  parties  out! 

Considerable  dissatisfaction  has  ^“ture  developments  of 


Broulan  Reef 


Hollinger  Consol. 


I  steadily  now  and  earnings  are  be-| 


Hollinger  has  not  added  greatly  ing  maintained  at  fair  levels, 
to  its  ore  reserves  which  now  stand  Recent  develooments  have 


The  mlil  rate  is  now  down  to ! 
about  700  tons  daily  but  ore  de- 
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TO  US  ore  reserves  which  now  stand  Recent  developments  have  feat- 1  velopments  and  a  better  cost-price 
at  about  six  years’  supply.  .\  sub-  ured  exceptionally  high  grade  show-  relationship  could  quickly  lead  to 
stantial  part  of  the  property’s  form-|ings  over  fair  widths  of  vein  ma-  a  resumption  of  the  former  high 
er  assumed  ore  reserves  have  be-jterial  in  the  Bonwhit  mine.  Al-  milling  rate. 

come  sub-marginal  by  the  reduc- j  though  yet  to  be  further  developed  Lake  Shore,  through  a  subsidi- 
tion  in  the  price  of  gold  but  even  j  before  definite  statements  as  to  ary,  also  has  acquired  an  interest 
a  modest  revival  of  the  industry.  I  extent  of  the  high  grade  sections  in  western  oils, 
either  from  the  point  of  view  of!  may  be  made,  it  is  safe  to  say  that  \A/rmkf  H/itvi  a  ac 
lower  costs  or  a  higher  price  would |  the  new  ore  wilt  in  time  make  a!  ^  ji 

quickly  replenish  the  supply  of Isubstantial  difference  to  production!  ,,  Hevel””  / 

lower  grade  mill  feed.  !gnd  earnings  figures.  on  Its  new  ore  developments  for  | 


I  lower  grade  mill  feed.  ignd  earnings  figures.  I 

,  Chief  interest  in  Hollinger,  as '  n  •  ! 

,  far  as  the  public  is  now  concerned.:  PomOUf  PofCUpillC  I 

:  rests  in  the  development  of  thej  The  average  production  grade  and 
[Labrador  iron  ores.  Hollinger  isi°'‘®  reserves  showed  declines  du-j 
!the  main  Canadian  factor  in  this!'"*""  grade  in  the  past 

picture,  hoi  ding  directiy  and^^®®'" 

through  subsidiaries  about  25  per''^*’‘‘^^  resembiance  to  the 

cent  of  the  equity  interest  in  Iron  | Porcupine  area  ore,  and  re- 
Ore  of  Canada.  Interests  are  60  materia!  with  a 

per  cent  in  Hollinger  North  Shore ! 

Exploration  and  51  per  cent  jn  |  now  to  no  more  than  about ' 


still  pioneering 

after  78  years 

In  1903,  Ontario’s  north  country  came  to  know  the  pioneering  spirit  that 
has  imbued  Imperial  Bank  since  its  inception  in  1875.  Silver  was  discov¬ 
ered  at  Cobalt,  To  serve  this  development,  branches  were  soon  opened  at 
New  Liskeard,  Cobalt,  Timmins,  Gowganda,  Cochrane,  South  Porcupine, 
Kirkland  Lake  and  other  mining  centres. 

Now  50  years  later  —  in  Cobalt’s  Anniversary  Year  —  Imperial  Bank  still 
, pioneers  as  '‘Canada’s  Mining  Bank”.  This  time  it’s  Ungava  and  Uranium 
City.  In  Labrador  and  Northern  Quebec,  Imperial  Bank  has  established 
modern  branches  at  Knob  Lake  and  Seven  Islands,  north  and  south  term¬ 
ini  of  a  360  mile  railroad  that  is  being  built  to  penetrate  this  iron  belt. 

In  Saskatchewan  at  Uranium  City  where  mineral  development  is  also 
being  pushed  forward,  an  Imperial  Bank  branch  was  recently  opened. 
Imperial  Bank  of  Canada  is  still  pioneering  as  ‘‘Canada’s  Mining  Bank”. 

IMPERIAL 

IMPERIAL  BANK  OF  CANADA 


Labrador  .'Wining  Exploration 


three  years’  supply. 


MANITOBA  MINING 


Developments  during  the  post  twelve  months  indicote 
that  the  coming  year  will  be  on  eventful  one  for  the 
Manitoba  mining  industry.  Exploration,  development 
and  production,  especially  in  the  field  of  oil  and 
naturol  gas,  have  been  maintained  at  high  levels  and 
by  the  latest  estimate,  1952  production  has  been 
valued  at  approximately  $24,900,000. 

The  development  of  existing  properties  ond  the 
opening  of  new  areas  will  add  considerably  to  the 
stature  of  the  industry  in  Monitobe.  The  success  of 
initial  efforts  in  the  south-western  oil  fields  will  merit 
increased  attention.  The  coming  year  should  also 
sec  the  opening  of  the  new  Lynn  Lake  nickel-copper 
area  os  a  significant  Canadian  producer. 

Monitobo's  diversified  mineral  production  hos 
created  a  balanced  industry  ...  an  industry  affering 
outstanding  opportunities  for  even  greater  progress 
in  years  to  come. 


DEPARTMENT  OF 

MINES  AND  NATURAL  RESOURCES 

WINNIPEG^  MANITOBA 

Hon.  J.  S.  McDIARMID,  Minister  J.  G.  COWAN,  Q.C.,  Deputy  Minister 


.  Other  large  interests  are  in  pro-  The  company  is  however  engaged; 
ducing  gold  mines  such  as  Bar-  developing  a  number  of  lower; 

'  nat  and  Young  Davidson  and  in  levels,  and  in  other  major  develop-] 
:  a  number  of  currently  Inactive  work  underground,  indicating 

:  comnanies.  that  there  are  expectations  of  .-up- 

i  McIntyre  Porcuoine  plementing  the  known  reserves  with 

I  ,  r  •  new  ore  in  as  yet  untouched  areas 

1  This  company  is  almost  as  much’  ,  .u  ■  r-  •  • 

of  the  mine.  Earnings  in  19.52  were! 
an  investment  company  today  as'  u  ,  o,- 
..  .  ^  ^  as  about  2L  cents  a  share. 

'  It  IS  a  mining  concern,  with  a  high; 

grade  portfolio  that  now  provides;  Paymaster  Cansol. 
the  bulk  of  the  company's  income.!  Paymaster  had  a  net  loss  last' 
Gold  production  is  being  held  at!  year,  for  the  first  time  in  many] 
about  $7  millions  a  year  and  ore  years  bu(  this  was  due  primarily  I 

to  considerable  development  work] 

,  carried  out  in  preparation  for  the’ 
mining  and  milling  of  the  newj 
higher  grade  ore  bodies  found  in' 
recent  years. 

I  horizons,  at  about; 

I  INI  I  I  T|  j  4.000  feet  in  the  No.  5  shaft  area,] 

the  company  has  already  shown  I 
the  existence  of  about  1,.500  tons! 
of  ore  per  vertical  foot,  having  sub-| 

3  stantial  lengths  as  well  as  width  I 

and  grades  averaging  from  $7  to' 
$11  per  ton. 

!  A  good  investment  portfolio  has; 
been  maintained,  leaving  the  com- 
;  pany  in  a  strong  working  capital  | 

the  past  twelve  months  indicote  'Position  for  the  big  program  of 

'  mine  expansion  ahead.  I 

will  be  on  eventful  one  for  the  aw 

pitry.  Exploration,  development  rCStOH  East  Domc 

daily  in  the  field  of  oil  ond  ' 

]  and  higher  milling  grade  have  feat- 
It  maintained  ot  high  levels  and  |  operations  on  this  property 

fe,  1952  production  hos  been  jin  1952.  The  improvement  in  pro- 

ely  $24,900,000.  duction  grade  was  due  to  ore  with¬ 

drawals  from  two  new  high  grade 
existing  properties  ond  the  sections  which  are  being  further 

.  win  odd  considerobly  to  the  I  developed  during  the  current  year. 

Average  ore  reserves  grade  is 
y  m  K4onitobo.  The  success  of  ;  ^ 

luth-western  oil  fields  will  merit  ;  ,500.000  tons  proven  and  in  place, ; 

The  coming  yeor  should  also  lor  about  2>-i  years  supply  at  recent] 

e  new  Lynn  Lake  nickel-copper  j  milling  rate.'.  Preston  has  interests! 

Conodion  producer.  ; *  number  of  junior  mines,  in-  | 

'eluding  Midcamp  which  is  cur-i 

.  1  rently  being  developed  underground  j 

tied  mineral  production  hos  I  »  „  .u  r  .  t-.  ,  ‘ 

I  from  the  Preston  East  Dome  work- ' 

idustry  ...  on  industry  offering  i  jngs, 

ities  for  even  greater  progress  HallnOf 

The  company  has  not  added! 
greatly  to  its  ore  reserves  and  dc-  j 
velopment  work  in  deeper  levels  I 
has  not  brought  about  th'e  required 
improvement.  The  forward  picture 
now  supplies  ore  for  about  4  years 
^  milling  at  current  rates.  In  view 

of  a  Curtailment  of  capital  expen¬ 
ditures,  the  working  capital  posi¬ 
tion  has  been  strengthened  to  about 
/\WAwi  w /•  w  .  ....  millions.  Earnings  have  been 

OWAN,  Q.C.,  Deputy  Minister  maintained  and  dividends  were 

I  paid  to  the  extent  of.  28  cents  a 
j  share  in  1952. 


I 


■  rj 


\  it  s  all  DOSCO  teamwork! 

And,  H's  an  all-Canadian  team.  From  the  mining  of  raw  ore  to  the  fabrication  of  finished  products, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  brains,  many  skills* 

As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

"know-how"  and  experience  gained  by  DOSCO  through  this  longtime  habit  of  teamwork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Montraol,  Om. 
Tarente,  Out. 
Sydnay,  N.S. 


lotation  ot  DOSCO  plants; 

Tranten,  N.S.  Glaca  Boy,  N.S.  Halifax,  N.S. 

Staflarton,  N.S.  Ojibway,  Ont.  Naw  Walarford,  N.S. 

Walkarvilla,  Ont.  Springhill,  N.S.  Sydney  Mjna>,  N.S. 


Sorim  John,  N.l. 
Wabana,  NSd. 


THE  FINANCIAL  TIMES,  JULY  3,  1953 


and  zinc  prices  has  helped  to  im-, shortage  which  curtailed  produc-i  Ore  reserves  are  still  beyond 
prove  the  matter  however,  part-  tion  for  a  time  has  also  been  allev-  estimate  and  in  addition  the  com- 
icularly  as  now  the  water  power  [iated.  1  (Continued  <.“i  Page  17 


Production  Is  Still  Huge  in  All  Major  Base  Metal  Camps 


Ccntremaque  orebodies  is  also  car¬ 
ried  out  by  East  Sullivan  from  its 
own  workings  and  a  number  of 
promising  base  metal  properties  in 
the  provinces  arc  under  continu¬ 
ous  study. 

Golden  Manitou 

This  company  has  been  some¬ 
what  hard  hit  by  the  drop  in  zinc 
prices  which  have  affected  its  pro¬ 
duction  revenues,  as  well  as  reven¬ 
ue  from  its  subsidiary  Mastodon 
Mines  in  B.C.  which  was  forced  to 
stop  operations. 

Much  of  the  company’s  ore  is  of 
a  low  grade  nature  which  requires 
better  prices  to  warrant  production. 
A  substantial  volume  of  higher 
grade  is  being  treated  currently. 

One  of  the  main  assets  of  Golden 
Manitou  is  its  Barvue  holdings 
which  exceed  50%  of  the  outstand¬ 
ing  shares 

Ascot  Metals 

This  company  is  easily  one  of  the 
most  aggressive  operators  in  0.ue- 
bec,  having  brought  the  Moulton 
Hill  and  Suffield  mines  into  highly 
profitable  production  near  Sher¬ 
brooke  and  being  actively  engaged 
in  developing  Eastern  Metals  and 
a  new  major  nickel  company,  Que¬ 
bec  Nickel. 

The  Sherbrooke  district  proper¬ 
ties  are  large  and  contain  numer¬ 
ous  excellent  possibilities  for  furth- 
'er  development,  as  is  shown  by  the 
discovery  of  large  additional  ore- 
bodies  in  the  vicinity  of  the  old 
Suffield  Mine,  as  well  as  within  that 
mine  itself. 

Ore  treatment  at  the  Moulton 
Hill  concentrator  is  about  600  tons 
daily.  Underground  work  is  well 
underway  at  the  company’s  Eastern 
Metals  subsidiary  in  the  southern 
Gaspe  region.  Nickel  orebodies 
containing  a  million  tons  of  nickel 
and  zinc  ore  have  been  indicated 
This  is  the  largest  zinc  producer  in  one  location,  while  in  another 
in  the  province  with  an  output  of  a  good  grade  copper  ore  totalling 
almost  22,000  tons  during  1952.  Pro-  450,000  tons  has  been  shown  up. 
duction  of  about  12V2  million  Adjoininf  this  group  of  claims, 
pounds  of  copper  was  also  reported,  the  company  has  acquired  the 


now  total  well  over  32  million  tons  j 
with  a  fair  average  grade.  i 

Higher  operating  costs  last  year* 
and  substantial  capital  expenditure 
write-offs  have  cut  into  net  profits 
during  1952  but  the  considerable 
increase  in  production  under  the 
new  US  contract  is  expected  to 
bring  about  important  improve¬ 
ments  in  that  respect. 

Capital  expenditures  take  in  the 
expansion  of  concenrator  facilities 
:to  2,600  tons  daily  and  during  1952 
have  amounted  to  over  $4.5  mil¬ 
lions.  Total  expenditures  in  con¬ 
nection  with  providing  for  the 
large  contract  of  sales  to  the  Unit¬ 
ed  States  are  estimated  to  come  to 
about  $42  millions,  which  may 
include  the  creation  of  a  new  min¬ 
ing  and  production  plant  in  the 
northern  section  of  the  company’s 
extensive  Sudbury  properties. 

Hudson  Boy  Mining 

Located  at  Flin  Flon,  this  com¬ 
pany  is  Manitoba’s  only  major  pro¬ 
ducer  of  base  metals  at  the  present 
time,  to  be  augmented  however  at 
a  later  date  by  Sherritt  Gordon’s 
Lynn  Lake  development.  Hudson 
Bay’s  ore  reserves  have  shown  no 
tendency  to  increase  and  although 
a  number  of  years  production  at 
current  high  levels  is  still  in  sight 
from  the  original  property,  the 
company  has  started  development 
of  a  number  of  junior  base  metal 
mines  in  the  general  Manitoba 
mining  area  and  elsewhere. 

Chief  operating  subsidiary  is  the 
Cuprus  Mine  where  a  350  mill  is 
in  production  of  copper  zinc  gold 
land  silver  concentrates,  similar  to 
those  produced  at  Flin  Flon.  Under¬ 
ground  developments  on  this  prop¬ 
erty  have  recently  indicated  good 
new  ore  sources.  Another  major  sub¬ 
sidiary  is  Hudson  Bay  Exploration 
which  is  currently  exploring  the 
large  nickel  copper  deposits  found 
in  the  Yukon  area. 

Drop  in  zinc  prices  has  not  been 
altogether  offset  by  the  better 
price  for  copper  and  the  company's 
production  has  therefore  shown  a 
tendency  to  drop  last  year. 

Consolidated  Mining 
and  Smelting 


Ore  reserves  are  m’easured  at 
about  15 '/4  million  tons.  Production 
of  higher  priced  copper  has  helped 
to  maintain  earnings  at  good  levels, 
offsetting  to  a  large  extent  the 
difficulties  encountered  by  the 


The  base  metal  mining  industry  in  Quebec  and  else- 
here  in  eastern  Canada  has  had  a  hectic  time  last  year. 

Spurred  by  substantial  discoveries  in  1950  and  1951,] 
le  past  year’s  development  program  has  been  a  large  one 
nd,  in  spite  of  price  troubles  later  in  the  year,  all  major 
jbs  continue  to  be  pushed. 

Here  are  the  major  copper  producers.  Noranda,  Waite 
imulet,  Quemont,  Normetal,  East  Sullivan,  Golden  Mani- 
ou.  Ascot  and,  since  late  in  1952,  Weedon  Pyrite  &  Cop¬ 
er.  New  copper  companies  are  coming  up  however,  amting 
hem  Opemiska  which  is  expected  to  get  into  production 
dth  a  400  ton  mill  on  a  full  basis  before  long,  having  proven 
re  reserves  of  about  a  quarter  million  tons  averaging  over 
%  copper. 

Campbell  Chlbougamou,  plan-^ - 

in*  a  1,700  ton  mill  for  operations  The  Anacon  ore  bodies  are 
1  1954  or  1355  has  already  indicated  ing  by  leaps  and  bounds  in  Port- 
)  much  ore  that  it  was  given  a  neuf  county,  where  there  will 
mtraot  from  a  U.S.  government  shortly  be  a  second  500  ton  concen- 
;ency  for  over  63  million  pounds  trator  in  production  for  United 
f  copper  during  two  years  after  Lead  and  Zinc  and  Montauban 


rites  industry,  acquiring  51%  of 
MacDonald  Mines*  zinc-pyrite  pro¬ 
perty  through  a  subsidiary  and  an 
iron-pyrite  plant  establis’ned  at  a 
cost  of  $4  millions. 

Production  in  1952  totalled  25.3 
million  pounds  of  copper,  200,000 
ounces  of  gold,  600,000  ■  ounces  of 
sUver  and  about  150,000  tons  of  py- 
fite  concentrates. 

Woife  Amulet 

This  Noranda  subsidiary  still  has 
ore  reserves  of  better  than  1.6  mil¬ 
lion  tons  from  which,  in  addition 


[row- 


[427,000  tons.  The  company  brought 
a  new  mine  into  production,  the 
East  Waite,  which  has  made  it  pos¬ 
sible  to  raise  the  daily  tonnage 
back  to  700  tons,  all  of  good  grade. 
Earnings  have  had  a  tendency  to 
show  improvements,  in  spite  ol  the 
drop  in  zinc  prices 

Quemont  Mines 

The  discovery  of  a  modest  new 
orebody  has  helped  to  improve  the 
reserves  position,  showing  good 
grades  in  copper  gold  and  zinc.  Al¬ 
though  there  was  a  slight  gain  in 
tonnage  treated,  net  profits  showed 
a  substantial  decline  in  1952.  Re¬ 
serves  now  total  some  9''4  million 


Mucking  back  for  sub’dri/t  round'*  by  Alan  C'o//ier,  O.H.A. 


EVERY  PH.%SE  OF  U.iN.AIIA^N  MINI.YO  I.MM'STRY 


Snell  service  is  olTorcf!  in  every  mining 
area  tlirougli  llie  extensive  branch  repre- 
senlalion  of  The,  Canadian  bank  of 
(Joinmeree — each  liraneh  backeil  by  tliis 
bank’s  long  and  intimate  experience 
with  the  problems  of  the  mining  industry. 


from  the  zinc  and  lead  mines  of  nritish 
Columbia  to  the  coal  mines  of  Nova 
Scotia,  every  phase  of  the  wide-spread 
Canadian  mining  iiubistry  requires  bank¬ 
ing  service  based  on  an  expert  knowledge 
of  the  industry’s  needs. 


(No  Personal  Liability) 


Room  301  -  215  Sf.  James  Street  W.,  Montreal  1,  Que, 


Largest  producer  of  lead  zinc  and 
silver  in  Canada  and  one  of  the 
largest  in  the  world,  this  company 
continues  to  be  the  mainstay  of 
metal  mining  in  British  Columbia. 
Gross  sales,  because  of  the  sharp 
drop  in  prices, 
shown  at  $153 


Authorized  Capital 
$1.00  par  value  - 


-  4,000,000  shares 
Issued  2,450,011 


OFFICERS 


R.  P.  MILLS  .  .  . 
J.  0.  SABOURIN 


.  President 

Secretory-T  reasurer 


against 

$174  millions  a  year  before  and  the 
net  profit  also  has  shown  a  cor¬ 
responding  decline. 

Recent  improvement  in  both  lead 


DIRECTORS 

R.  P.  MILLS  J.  0.  SABOURIN  ROY  ROBERTSON 

CLAUDE  S.  RICHARDSON,  Q.C.  LOVELL  C.  CARROLL,  Q.C. 
GEORGE  DECARY  H.  E.  CORBETT 


.  -  -  Ir.  ,rlPr,r., 

-  I 

1  r  •  J-  11'  S- 

'  '-if"'-' 


*  f^ontribut 

of  Q„ete 


(NO  PERSONAL  LIABILITY) 


CAPITALIZATION 


Noranda’s  copper  is  refined  at  Montreal  East 


Authorized  1 0,000,000  Shares  Issued  6,100,377  Shares  (June,  1952) 


Goppei*  ^TTe  bars  are  rolled 
into  rods  at  Canada  Wire  and 
Cable  Company’s  plant  at 
Montreal  East. 


Noranda  Copper  and  Brass 
Limited  fabricates  copper  into 
brass  mill  products  at  Montreal 
East. 


OFFICERS  AND  DIRECTORS 


major  additions  to  the  known 
!ca  and  South  America  and  else- 
j  where  but  in  the  past  few  yeans 
that  search  has  been  concentrated 
I  primarily  in  Canada  where  some 
I  nickel  ore  supplies  have  been 
made. 

The  Northwest  Territories  and 
northern  Manitoba  have  been 
given  chief  attention  with  a  con¬ 
siderable  amount  of  success. 

As  the  most  important  factor  by 
far  in  the  world’s  nickel  industry 
International  Nickel  has 


Narman  Vincent 


Executive  Vice-Pres. 


Treasurer 


Vice  -  President 


LIMITED 


j,  D,  McCarmack 


Secretary 


H.  A.  Brassert 


Directar 


'’"•'y.  Ro(f  A 

plon, 


been 

chief  factor  in  the  development  of 
new  uses  for  the  metal  and  its 
alloys.  Research,  one  of  the  main 
functions 


'ototed 


TRANSFER  AGENTS 


company  has 
[created  many  new  peacetime  and 
'defence  metal  alloys  which  are 
jnow  commonplace  throughout  the 
world. 

The  higher  price  in  force  now 
and  the  wcil  maintained  copper 
prices  are  expected  to  show  sig¬ 
nificantly  in  the  current  year's 
earnings.  A  vast  development  pro¬ 
gram  of  new  facilities  and  new 
ore  sources  is  carried  out  Constant- 


Guaranty  Trust  Ca  ,  Taranta  and  Montreal 
Registrar  &  Transfer  Co.,  Jersey  City,  New  Jersey 


Executive  Offices: 

2  Toronto  Street,  Toronto,  Ontario 


Folconbridge  Nickel 

.  major  expansion  program, 


expansion 
supported  by  a  substantial  buying 
contract  from  the  United  States 
government  is  now  underway  at 
I  this  property.  Ore  reserves  have 
I  sharply  increased  during  1952  and 
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Western  and  Northern  Gold  Camps  Still  Cope  with  Problems 


Stadacona  Ore 
Grade  Improves 

Production  figures  of  Stadacona 
Mines  Ltd.  for  May, 


A  Record  of 
Achievement 


.  show  an  im¬ 
provement  in  ore  grade  and  earn¬ 
ings  for  month. 

Tons  milled  averaged  398.8  per 


depositions  at  lower 


.  ^  voted  to  a  large  program  of  further 
; !  underground  development  for 
I  which  substantial  additional  fi- 
1 1  nances  have  been  made  available. 

I  j  The  company  is  not  expected  to 
;  i  increase  its  immediate  production 

I I  rate  as  far  as  tonnage  is  concerned 
.  ;but  is  rather  concerned  with  put- 

,  ting  the  property  into  position  for 
I  much  higher  production  if  and 
,  I  when  the  gold  mining  industry 
.  conditions  improve.  A  substantial 
I  ^  outside  interest  is  being  held  in 
, :the  Williams  Creek  Gold  Quartz, 
Mining  Co.,  currently  inactive. 

The  over-all  production  of  gold  , 
i  in  British  Columbia  during  1952 ; 
totalled  285.545  ounces  against  j 
289.992  ounces  in  1951  and  was  ob- , 
‘tained  from  the  following  sources,  j 
1952  1951  ' 

ounces  ounces 
Gold  Quartz  mines  230.771  223.142 
Base  Metal  mines  39.709  48,048 

Placer  mines  15,065  18,802  j 

The  closing  down  of  a  number  I 
I  of  smaller  base  metal  mines  which! 

I  turned  out  gold  as  a  by-product  ^ 
has  therefore  accounted  largely  for ' 
the  drop  in  production. 

In  Manitoba.  San  Antonio  Gold 
Mines  continues  to  be  the  only '  ( 
main  producer  of  great  public  in-  , 
terest.  although  Nor-Acme  Gold  , 
Mines  in  the  Snow  Lake  district.  ; 
operating  on  a  royalty  basis  a  , 


in  the  price  of  gold.  Dividends  grade  ore 
I  during  1952  amounted  to  12  cents  levels  which  are  now  coming  into 
,  a  share.  range  for  developments. 

In  the  Northwest  Territories,  Salmita,  in  the  Courageous  Lake 
I  Negus  Mines  has  discontinued  area  is  also  pushing  an  important 
;  operations  but  this  loss  of  produc-  i  program  of  underground  develop- 
]  tion  was  amply  offset  by  the  sharp  ‘  ment  work.  The  tonnage  of  ore 
increases  made  at  Giant  Yellow- 1  indicated  is  as  yet  unknown,  but 
knife.  Operations  here  have  feat- j  the  grade  appears  to  be  cxception- 
I  ured  not  only  a  sharp  gain  in  the  j  ally  high  requiring  only  a  rclative- 
'  daily  milling  rate  to  700  tons’  butjly  small  mining  plant  for  a  profit- 
;in  the  important  gain  of  average  able  operation.  A  plant  of  about 
ore  grade  produced.  j  100  tons  daily  capacity  is  expected 

While  the  very  high  grade  ore  to  be  provided  for  this  property.  < 
is  contained  only  in  pockets,  the  |  As  in  all  other  areas  of  Canada,  I 
one  which  made  last  year's  re- j  both  in  British  Columbia  and  in; 
suits  so  good  (in  the  last  quarter)  I  the  northwestern  regions  there  are! 
is  expected  to  be  of  a  large  enough  I  numerous  known  areas,  favourable  ! 
size  to  make  an  important  dif-!to  gold  depositions  and  capable  of’ 
ference  to  average  mill  heads  ,  being  mined  on  a  major  and  long-  j 
throughout  the  current  year.  term  basis. 

\  strong  working  capital  posi-  But  in  all  regions,  particularly  in 
tion  is  being  built  up,  but  produc-  j  the  outlying  areas  where  extra-  | 
tion  is  not  expected  to  be  increased  ordinary  transportation  costs  must  , 
beyond  the  700  tons  although  it  be  added  to  the  normal  costs,  a 
would  be  warranted  by  the  large  i  much  healthier  set  of  conditions 
knofvn  ore  reserves.  The  company  [must  be  provided  before  gold  min¬ 
is  believed  to  be  awaiting  a  general  i  ing  again  can  become  the  major; 


'diem  for  total  estimated  value  of 
$76,021,  including  federal  cost  aid, 
lor  $6.15  per  ton  milled.  Operating 
!  costs  were  $.53,367  or  $4.32  per  ton. 
Gross  operating  profit  amounted  to 
'$22,653  and  net  profit  to  $12,893,  a 
level  considerably  higher  than  at, 
I  any  time  during  1952,  total  profits 
'  for  which  year  amounted  to  only 
'  $37,677.  , 

!  Mine  manager  Arnold  Sobering 
ihas  reported  that  shaft  sinking  to 
j  reach  a  new  mine-bottom  at  4,125 
feet  will  be  completed  within  the 
,  week.  Advance  during  May  was 
95.7  feet.  Stations  will  be  cut  to 
open  three  new  levels  at  3,675,  3.825 
and  3,975  feet.  , 

During  May  drifting  and  cross¬ 
cutting  on  five  levels,  from  the 
2.925  to  the  3.525  inclusive  totalled 
463  feet,  '  '  ’  '  ‘ 


From  commencement  of  milling  operations  on  May 
2nd,  1938  to  the  end  of  March,  1953,  a  total  of 
12,915,324  tons  of  ore  hove  been  treated,  recover¬ 
ing  2,572,728  ounces  of  gold,  having  a  value  af  ap¬ 
proximately  $95,485,982,  or  an  average  recovery  of 
$7,393  per  ton  milled. 

Total  Costs  of  Production  amount  to  opproximatcly 
$42,196,000. 

Taxes  for  the  period  opproximate  $13,116,000, 

Dividend  Disbursements  total  $26,678,898  or  $5.64 
per  shore. 

Current  Milling  Rate  is  approximately  4,500  tons 
per  day. 


of  which  21.5  feet  made 
I  ore  averaging  0.228  ounces  over  5.6 
feet,  a  figure  again  somewhat 
[higher  than  mine  average.  Raising 
totalled  120  feet  of  which  84.3  feet 
made  ore  averaging  0.208  ounces 
over  3.5  feet. 


1952  and  into  1953. 

The  higher  grade  operations  at^' 
Consolidated  Discovery  have  also ;  p 
boosted  the  northwestern  gold  t 
mining  output.  b 

Here  is  how  the  widely  scattered  r 
gold  mines  west  of  the  central 
provinces  lined  uo  during  1952.  i . 

'll 

Bralorne  Gold  id 

This  old  time,  high-grade  pro- 'si 
ducer  again  had  lower  production,  g 
lower  earnings  and  a  drop  in  the  tl 
average  ore  grade  during  the  year.  .A 
Costs  have  shown  a  tendency  to  d 
rise  steeply  at  this  most  important  ;u 
British  Columbia  gold  producer 'r( 
and  the  company  has  found  it  ad-  ti 
viseable  to  conserve  cash  assets  by  b^ 
deferring  the  customary  dividend  tl 
earlier  this  year 
The  company  still  has  very  sub- 
stantial  ore  reserves  of  a  better 
than  average  grade  (over  $16  per  £j. 
ton).  Ip, 

Bralorne  has  substantial  outside 
interests,  mainly  in  gold  properties  C 
held  for  future  developments.  One 
of  the  most  important  is  in  Taylor  cr 
(Bridge  River  Mines  whose  pro- 1  th 


West  Waso  Reports 
New  Drilling  Success 

West  Wasa  Mines  Ltd  reports  that 
!  another  vertical  diamond  drill  hole 
[on  company's  property  in  the  west- 
.ern  section  of  the  Rouyn-Noranda 
area  has  cut  22  feet  of  core  which 
[assayed  $12  per  ton  in  copper  and 
'zinc.  The  intersection  was  at  750 
feet.  The  hole  is  being  continued 
to  1.259  feet. 

Another  hole  located  200  feet  to 
the  cast  is  now  drilling  at  775 
feet.  The  fav'orable  horizon  is  ex¬ 
pected  from  815  to  1,100  feet. 


(No  Personal  Liobility) 


MINE  OFFICE! 
Virginia  town, 
Ontario. 


HEAD  OFFICE: 

1616  Bank  of  Neva  Scotia  Building, 
44  King  Street  West, 

Toronto  1,  Ontario. 


Anglo-Huronian  Limited 


Still  Growing,  Asbestos  Industry 
Enjoys  Good  Markets  and  Prices 


hamberlain  Oil  &  Gas)  projection  of  its  dipping  ore  bodies 
,ch  some  revenue  is  bei.ng  '’y  ^  interest  in  the  adjoining 

Forty-Four  mine,  which  is  de- 
veloped  from  the  San  Antonio 
D  Gold  Quartz  workings.  The  output  in  1952  de- 

:h  production  has  in-  clined  rather  sharply  from  $1,862,- 
ilight'.y  at  this  property.  OfO  to  $1,394,000  due  to  the  some- 
effort  is  now  being  de-  what  lower  mill  grade  and  t'ne  drop 


MINING  EXPLORATION 
AND  DEVELOPMENT 


, !  What  has  been  particularly  im-  on  in  various  parts  of  the  country 
'  pressive  in  the  asbestos  industry  but  without  major  results  to  date. 

■ ,  has  been  the  mounting  demand  for  Tbe  Mathewson  area  of  Ontario  has 
■  1  short  fibres  towards  the  end  of  produced  some  likely  showings  of  a 
.  1952.  after  a  period  of  somewhat  minor  nature  one  of  which  is  on 
hesitant  buying.  production,  and  Newfoundland  As- 

'  The  result— a  small  decline  in  bestos  has  had  enough  success  in 
over-all  sales  during  the  year  but  its  work  to  plan  a  mill  near  Bluff 
more  than  offset,  for  the  industry  Head  on  the  Island's  west  coast,  i 
by  increases  in  price  for  long  and  the  main  showings  in  the  East- 
medium  fibers.  The  improvement  ern  Townships  have  now  been 
in  the  shorts  appears  to  have  been  worked  since  1878  but  the  ore  re- 
no  accident,  but  rather  the  result  of  serves  indicated  show  little 
a  steady  growth  in  usefulness  which  ujiminishing.  In  fact  the  many  new 
is  expected  to  continue  during  thej  (Continued  on  Page  17)  I 

current  year  and  possibly  into  the'  ((-ontmuea  on  r-age  lo 

future  as  well.  | 

Here  is  the  asbestos  production  | 
over  recent  years,  illustrating  the; 
sharp  expansion  that  has  taken 

place  in  the  Quebec  mines.  i  |, 

Tonnage  Value 

1945  .  466.900  $22,300,000 

1946  .  558.100  25.200,000  * — T - 

1947  .  661.800  33.000.000 1 

1948  .  716,700  42,200,0001  -  '  ■< — 

1949  .  575.000  .39.700,000 

1950  .  875,300  65.800,000  f 

1951  S73.200  81,500.000^ 

1952  .  966.300  88,823,000 1  <  j  ^Fv 

Has  Maintained  Lead  i  t 

Canada  has  fully  maintained  her^  "S'  -  < 

lead  as  the  world's  major  asbestos  ^ 
producer  but  output  is  increasing'  »  ^ 

elsewhere,  particularly  in  Southern  ^ 

Rhodesia  and  in  South  Africa,  Ac¬ 
counting  in  1952  for  66  per  cent  of  •  '  /  / 

the  world's  output.  Canada  ex-  •  '■ 

ported  73  per  cent  of  her  produc-  y-'"' 

tion  to  the  United  States,  and  24' 

per  cent  to  other  countries.  — "  ''  ’  L  "  jg 

Quebec  is  still  the  main  source.'  km  n  ^ll^v7l  /JfP? 

in  fact  the  only  major  source  of;  '  j  |  /  /^T7® 

asbestos  in  Canada,  with  production;  t  '  I  1  '  /  n/4 

concentrated  in  the  Eastern  Town-!  V,;  j  I  I  *,  A*'  , 

ships  of  the  province  Only  one  [1  _|a 

new  addition  has  been  made  to  thei  ^ 

supply,  at  Cassiar  Asbestos,  Mc-|  ■■ 

Dame  Mountain  area  of  British'  /  .  y-.  *|  f.  fr 

Columbia.  — 1 


Head  Offices 

Suite  1616,  44  King  Street  West 
TORONTO  1,  TORONTO 
Cable  Address  "Hurobelsyn 


Anglo-Canadian  Trustees  Limited 
39-41  New  Broad  Street,  London  E.C.2,  England 
Cable  Address  "ANCANTREE" 


United  Asbestos  Corporation 

Limited 


(No  Personal  Liability) 


CAPITALIZATION 

Authorized  (in  shares  of  $1  00  Par  Value) 
Issued  (As  of  May  1st,  1952)  .... 


5,000,000  shores 
3,750,000  shares 


DIRECTORS 


A.  B.  DAMDSON  - 
C.  GLENN  HUNTER 
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E.  M.  FREEMAN  . 
R.  F,  DOOLEY  -  - 
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President 

Vice-President 

Secretary-Treasurer 

Director 

Director 

Director  and  Executive  E.-.gineer 
Director 


Consulting  Engineers  CLYDE  H  SHOEMAKER.  PHILIP  MALOUF 


The  company  is  developing  large  depo.«its  of  excellent  grade  asbestos  at  their 
Black  Lake  property.  Quebec,  in  the  heart  of  the  Canadian  asbestos  mining  industry 
which  supplies  approximately  70",  of  the  world's  requirements  of  this  strategically 
important  mineral. 


Exploration  for  asbestos  is  going 


iHE  Goio  coemv 


ADD  THE  OIL  FIEIOS 


We  -ore  fully  equipped  to 
qive  complete  banl<ing 
service  to  those  active  in  the 
mining  industry.  Coll  on  any 


of  our  branch  managers 
across  Canada.  They  will 
be  pleased  to  explain  how 
our  service  con  help  you. 


BANiHOItONTD 


THE 


Branches  Across  Canada  —  Correspondents  all  over  the  World 


here  does  'Shawinigan' 

come  into  Canada’s  Industry? 


Ginsumers  know  that  branded  products  make  the  best  buy  —  certain  to 
give  a  full  measure  of  worth  for  every  dollar  spent. 

Canadian  manufacturers  realize  the  importance  of  using  only  high  quality 
raw  materials  in  the  fabrication  of  their  commodities.  And  that’s  where 
Shawinigan  chemicals  come  into  Industry. 

The  reputation  of  your  product  is  dependent  largely  on  the  quality  of  basic 
raw  materials.  That  is  w'hy,  when  you  use  chemicals  in  your  business,  it  is 
important  that  close  attention  be  given  to  the  Trade  Mark  of  these  raw 
materials  —  to  the  name  which  will  stand  behind  name. 

Today,  practically  every  item  sold  to  consumers  is  aided  and  bettered  by 
the  wonders  of  chemistry.  To  this  end  Shawinigan  offers  a  wide  and  versatile 
range  of  industrial  and  organic  chemicals  —  chemicals  which  assure  top 
quality  wherever  they  arc  used  throughout  Canadian  Industry. 


Acetic  Acid 
Acetic  Anhydride 
Acetylene  Black 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbide 
Cretonaldehydc 
Cretonic  Acid 
Oibutyl  Phthalate 
Ethyl  Acetate 
Lime  Hydrate 
Menochloreacetic  Acid 
Paraldehyde 
Pentasel  Acetate 
Vinyl  Acetal  Resina 
Vinyl  Acetate 


SHAWINIGAN  CHEMICALS  LIMITED 

Head  Office:  SHAWINIGAN  BUILDING,  MONTREAL,  QUE.  •  Plant$:  SHAWINIGAN  FALLS,  QUL 
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of  gold  has  however  wiped  out 
much  of  the  savings  made  in  cost_ 
reducing  manipulations.  Operations 
last  year  have  been  unsatisfactory 
from  the  point  of  view  of  both 
production  and  earnings  but  this 


Quebec  Gold  Production  Holding  Its  Own  Under  Difficulties 


sharply  boosted  production  at  this 
company's  property  in  1952,  with 
bullion  sales  well  over  $650,000. 

Here  too  an  effort  is  being  made 
to  tie  in  with  possible  copper  de¬ 
posits  and  a  long  drive  is  being 
made  from  the  adjoining  Quemont 
property  into  lower  Donalda 


confined  to  the  possible  develop-]  Ncw  ScROtOr  Rouyn 
ment  of  copper  ore  bodies  and,  se-  j  As  a  result  of  a  reorganisation 
condarily,  of  zinc  showings.  I  which  gave  shareholders  two  new 

The  same  situation  exists  very  |  shares  for  five  shares  held,  the 
largely  in  the  Rouyn  area  where  |  company  has  been  able  to  finance  a 
the  few  straight  gold  producers  are|  pf  acquiring  interests  in 

much  overshadowed  by  the  inter-  b.C.  base  metal  areas  but  the  pro- 
est  in  copper  and  other  base  metal  gram  has  been  stymied  somewhat 
work. 

Given  a  different  set  of  condi¬ 
tions  the  many  gold  prospects  in 
Quebec  could  probably  outnumber 
those  of  Ontario,  as  far  as  relative 
nearness  to  production  is  concern¬ 
ed.  A  great  many  nroperties  are 
completely  idle,  although  under¬ 
ground  work  and  outline  drilling 
has  very  frequently  established  the 
existence  of  substantial  mineable 
ore. 

Here  are  the  straight  gold  oper¬ 
ators  in  production  in  the  Rouyn 
^area. 

1951  1952 

$•1,015,000  $1,380,000 

1.800.000  2.375.000 

1.492,000  1.370,000 

414.000  4.50.000 

1,608.000  1.290.000 

2.439,000  2.5.50,000 

880.000  731.000 

4.4.53.000  4.710.000 

3.711,000  3.890.000 

1,031.000  895,000 

783.000  763.000 

.542,000  466,000 

2.745.000  2,751.000 

857,000  8.50,000 

1.. 532 .000  1.560.000 


during  1952.  A  substantial  program 
was  this  due  in  part  to  the  sys-  of  deep  level  development  and  fur* 
tematic  cleaning  out  of  lower  grade  ther  shaft  sinking  has  been  going  on 
stopes  and  a  gradual  increase  in 
milling  average  is  expected  to  show 
better  results  in  this  year's  opera¬ 
tions. 

With  a  production  rate  of  about 
1.300  tons  daily  the  company  re¬ 
quires  of  course  substantial  ore  re¬ 
serves  and  has  apparently  been  suc¬ 
cessful  in  maintaining  these  at 
levels  considerably  in  excess  of  Si'ade  gi 
two  million 

improvement  of  the  ore  grade  has  however  until  better  conditions  for 
been  noted.  the  gold  indu.stry  arise. 

The  company  belongs  into  the  Eosf  Mfllortic 

'Ventures  group  and  has  an  interest  The  new  ore  developed  here  du- 
in  Frobisher,  a  Ventures  affiliate.  (Continued  on  Page  18i 


er  grades  have  been  noted  but  the 
narrow  margin  between  costs  and 
production  has  created  considerable 
hardships  for  the  camp  as  a  whole. 

The  situation  is  somewhat  differ¬ 
ent  in  the  Bourlamaque  field.  The 
camp's  value  has  been  substrntially 
boosted  by  the  development  of 
very  productive  base  metal  mines 
next  door  to  the  golds,  with  cop¬ 
per  and  zinc  figuring  heavily  in 
the  total  output. 

There  are  a  number  of  properties 
which  must  currently  be  regarded 
as  idle.  Some  of  these  are  gold  pro¬ 
spects  of  merit,  such  as  Croinor 
Pershing,  but  like  many  other 
straight  gold  prospects,  final  de¬ 
velopment  here  will  have  to  await 
more  attractive  conditions  for  the 
gold  industry  as  a  whole,  while  the 
main  interest  in  new  properties  is 


in  1951  and  1952  but  the  reported 
aditions  to  ore  reserves  have  not 
been  of  a  major  nature  so  far. 

The  company  has  some  outside 
interests,  particularly  at  Mogador 
Mines,  a  better  than  average  grade 
gold  prospect  in  Barraute  town* 
ship.  Drilling  here  has  indicated 
the  existence  of  substantial  high 
[old  ore  bodies,  develop- 
occasional  ment  of  which  may  be  deferred 


planning  and  excellent  development  of  large  additional  re- 
serve.s. 

Two  mines  closed  down  in  the  province  but  both  were 


by  the  weakness  in  base  metal 
prices  during  the  second  half  of 
the  year. 

On  the  home  property  declines 
in  production  have  featured  the 
year's  operations.  Ore  developments 
appear  to  have  been  of  a  minor 
nature  with  reserves  somewhat  li¬ 
mited  both  as  to  grade  and  volume. 

Donaldo 

An  increase  in  tonnage  milled  has 


smallish  concerns  whose  long  term  future  has  never  been 
taken  for  granted.  Quesabe  in  the  Duprat  area  and  Heva  in 
the  Rouyn  Cadillac  district  failed  to  find  sufficient  new  ore 
to  maintain  operations. 

There  has  been  little  additional  development  work  on 
straight  gold  prospects  in  the  province.  In  the  Chibouga- 
mau  area  alone  is  there  sufficient  activity  to  hint  at  the 


early  start  of  production  on  at  least  two  new  major  minesU, 

Parnnhall  r'hih 


Campbell  Chib,  with  its  large* 
four  compartment  shaft  operation 
has  developed  an  ore  body  of  more 
than  one  million  tons,  but  this  ap¬ 
pears  to  be  largely  a  copper  pro¬ 
position, 

Chibougaman  Explorers  on  the 
other  hand,  has  established  the  ex¬ 
istence  of  about  half  a  million  tons 
of  good  gold  ore  in  the  first  three 
levels  and  will  probably  become 
the  first  straight  gold  producer  in 
to  enter 


have  well  maintained  their  for¬ 
ward  position 

Occasional  development  of  high- 


Camp 

Malartif  . 

Duparquot,  . 

Mud  L.ake  . 

Louviroui't  . 

Malartic  . 

Malartic  . 

Rouyn  . 

S>iscoe-Lamaque  . 

Malartic  . 

Cadillac  . 

Rouyn  . 

Rouyn  . 

Si.'ifoc-Laniaque  . 

Rouyn  . . . 

.''iscoc-Laniaquc  . 

Sfadocona  Gold 


,  Barnat  . 

iBeattic-Duquesne 

iBcllcterre  . 

iBevcourt  . 

Can.  Malartic  . . . 
Ea^t  Malartic  . . . 
Elder  Mines  ... 

Laniaque . 

Malartic  Gold  .. 

O’Brien  . 

Powell  Rouyn  . . , 
Senator  Rouyn  . 

Sipma  . 

Stadacona  . . 

Sullivan . 


MINING  AND  REFINING  LIMITED 


the  Chibougamau 
production. 

In  the  Malartic  field,  the  average 
ore  grade  is  relatively  low;  at  Ca¬ 
nadian  Malartic  for  instance  it  is 
one  of  the  lowest  production  grades 
But  the  ore 


Producers  of 


URANIUM  and  RADIUM 


an  Canadian  mining. 

[bodies  are  large  and  the  four  com- 
jpanies  in  production  in  this  field 


Mines: 

PORT  RADIUM,  N.W.T, 
BEAVERLODGE,  SASK. 


Refinery: 

PORT  HOPE,  ONTARIO 


I  depth  promises  to  add  substantially 
This  company  has  maintained  its  to  the  known  ore  reserves  and  may 
very  satisfactory  i  have  some  effects  on  production  and 
tons)  al- 1  income. 

The  company  found  itself  some- 
jwhat  squeezed  in  1952  by  the  rapid 
I  decline  in  the  price  of  gold  and  by 
;  costs  which  m  the  Rouyn  camp 
j  have  also  had  a  strong  tendency 

to  rise.  I 

1 

Powell  Rouyn 

This  company  has  pushed  a  heavy 
program  of  developments  at  lower] 
level  in  the  search  for  copper  bo¬ 
dies  but  does  not  appear  to  have 
established  any  commercial  occur- ; 
rences  as  yet.  | 

!  The  gold  ore  grade  has  been  • 
somewhat  better  in  1952  with  the 
result  that  a  smaller  tonnage  milled: 
nevertheless  produced  a  small  gain 
in  output  of  gold. 

The  large  scale  development  pro-, 
This  is  one  of  the  smaller  pro- ‘gram  has  made  it  necessary  in  1952 
ducers  in  the  Rouyn  district.  De-;to  pass  the  customary  small  divi-, 
velopment  of  new  low  levels  and  |  dend.  The  program  is  still  going 

exploration  of  the  possibilities  at ;  on.  j 


DOMINION  ASDESTOS 
MINES  LTD. 


OFFICERS: 

President  and  Manogmg  Director 
W.  J.  BENNETT 

Treasurer  Technical  Asst,  to  President  Secretary 

H.  H.  HAYDON  R,  J.  HENRY  R.  C.  POWELL 

Mine  Manager,  Port  Radium,  N.W.T .  H.  E.  Loke 

Mine  Manoger,  Beaverlodge,  Sosk .  R  E.  Barrett 

Manager,  Exploration  Div  ,  Beaverlodge,  Sosk .  E.  B.  Spice 

Refinery  Monoger,  Port  Hope,  Ont .  J.  C.  Burger 

Manager,  Research  and  Development  Division,  Ottowo.  ..  A  Thunaes 

Manoger,  Eldorado  Aviation  Limited,  Edmonton,  Alta.  . .  A  B  Caywood 

Address  All  Inquiries  To 

HEAD  OFFICE:  P.O.  BOX  379,  OTTAWA,  CANADA 


ore  reserves 
levels  (about  450,000 
though  the  grade,  at  today's  gold 
prices,  is  not  very  substantial.  (.175 
ounces  per  ton).  There  have 
been  indication,  during  1952  of 
part  of  the 


(NO  PERSONAL  LIABILITY) 

Authorized  Capital 

Issued  for  property,  plant,  machinery  and 
equipment,  etc. 

Issued  for  cash  $2,210,007.00 


jnew  or  zones  in  a 
I  property  not  until  then  investigated 
'  and  ore  making  possibilities  ap¬ 
pear  to  be  good  from  the  longer 
term  point  of  view. 

A  strong  working  capital  posi¬ 
tion  enables  the  company  to  main-' 
tain  forward  developments  at  a 
good  rate.  Some  outside  interests! 
are  being  held  in  Weedon  Pyrite 
&  Copper  Corp..  in  the  adjoining 
Mohawk  Mines  and  in  Merrill  Is¬ 
land,  a  Chibaugamau  prospect  with 
good  chances. 

Elder  Mines 


NYDItAUlIC  TUtllNES 


TIANSMISSION  tOUItMENT 


DIESEL  ENGINES 


eAAEt  MACHINES 


SHOVELS  CIANES 


The  Case  of  the  Fertile 
Smoke  is  another  example 
of  the  way  in  which 
Comneo  initiative,  skill  and 
profits  are  constantly  put  to 
use  turning  Canada's 
natural  resources  into 
national  prosperity. 


1  he  smoke  u-as  valuable — but  it  vva.s  going  to 
waste.  Each  day  hundred.s  of  tons  of  sulphur  were  being 
scattered  to  the  winds  from  the  chimneys  of 
Cominco’s  lead  and  zinc  smelters  at  Trail. 

It  was  obvious  that  the  case  called  for  two  separate 
solutions.  First  the  sulphur  must  be  salvaged.  Then  it  must  be 
converted  to  a  marketable  form. 

Setting  to  work,  Cominco’s  technical  men  developed  a  plan 
to  recover  the  sulphur  as  sulphuric  acid.  Then,  step  by  step,  with 
an  unprecedented  integration  of  chemical  and  metallurgical  operations, 
they  used  it  to  make  fertilizers. 

Thus  Cominco  entered  the  chemical  field.  The  result?  This  year  more 
than  600,000  tons  of  Cominco’s  now*famous 
Elephant  Brand  fertilizers  will  be  produced. 

How  will  it  be  used?  Thousands  of  tons  will  help 
farmers  and  fruit  growers  on  the  Prairies 
and  B.C.  to  produce  better  crops  and 
higher  yields  at  lower  cost. 

More  thousands  of  tons  will  be 
exported,  bringing  back  dollars  to 
Canada  in  return. 


MINING  MACHINERY  J 
Mine  Hois) 

Srwkitt  of  Indutfriel  Division 


THE  CONSOLIDATED  MINING  AND  SMELTING 
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TORONTO 
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more  payload  per  trip, 
with  this 


LIMITED 

(No  Personal  Liability) 

Producing 

GOLD  —  SILVER  —  COPPER  —  LEAD  —  ZINC 

OFFICERS  and  DIRECTORS 

Allen  E.  Rosen  . President 

Lawrence  T.  Porter . Chairman  of  the  Board 

P'rederick  E.  Hall . Vice  President  tfc  General  Manager 

\ 

,L  Murray  Anderson  . Secretary-Treasurer 

Gordon  D.  Poole . Director 

Herbert  J.  O’Connell  . Director 

Harry  A.  Friedman  . Director 

Georges  Sylvcstre  . Director 

General  Superintendent  —  S.  W.  McNeil 
Superintendent  of  ^^ills  —  F.  Clyde  Lendrum 
Chief  Engineer  —  Georges  E.  Lacaillc 
Chief  Geologist  —  Harold  G.  Way,  Pli.D. 

Transfer  Agent  —  Guaranty  Trust  Co.,  Montreal  and  Toronto 


PROPERTY 

The  Company's  properties  are  situate  in  Ascot  Township  near  Sherbrooke,  Quebec,  Canada. 


PROGRESS 

Two  producing  mines,  the  IMoulton  Hill  Mine  and  the  Suffield  Mine. 

Fully  equipped  with  a  modern  600  ton  concentrator  and  all  necessary  services. 

Production  is  rising  steadily  and  the  impressive  ore  reserve  is  also  increasing  as  the  result  of  con¬ 
tinuous  exploration. 


The  most  durable  and  rugged  "Granby"  ever  built  in  Can-Car  shops! 


FEATURES  . 


Corrugated  pressed  steel  sides 
Cost  steel  door  arm 
Pivot  door  connot  restrict  dischorge  of 
largest  lumps 

Automatic  lift  door  side  dump 
Door  seifdocking  device 
Spring  suspended 
Stability  assured 

Cost  steel  underframe  (patented) 
Automatic  couplers  (optional) 


OvR  SERVICES  are  available  in  the  selection  of 
equipment  to  meet  specific  requirements.  If 
you  have  a  mine  car  problem  we’ll  help  you 
solve  it.  Your  enquiries  are  invited. 

Can-Car  Mining  Equipmant  includas— Mine  Care  of 
every  type  •  Narrow  Gauge  Trackwork  for  Light 
Industrial  Railways  •  Chilled  Iron,  Cast  Steel  and 
Alloy  Steel  Mine  Car  Wheels  of  various  sizes  •  W'hoel 
Closures  •  Wheel  and  Axle  Mountings  •  Manganese- 
Steel  Crusher  and  Grinding  Parts  *  Manganese-Steel 
Mill  Liners  •  Ladles  for  smelting  purposes. 


CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED 

HEAD  OFFICE:  MONTREAL 

Canodo's  largast  Manufacturart  of  Railway  Rolling  Stock  ond  Equipmont 


(No  Personal  Liability) 


Authorized  Copitol 

5, 000, OCX)  Shares  of  $1 .00  Par  Value  —  3,500,000  Shares  Issued 


LIMITED 


and  wholly  owned  subsidiary 


WEEDON  PYRITE  4  COPPER 

CORP.  HR. 

I  No  Personal  Liability! 


Officers  and  Directors 


President 

Roy  Robertson 

Montreal 
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C.  F.  MocDonncll 
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Director 

|.  M.  R.  Corbet 

Toronto 

Director 

Alan  Ceckerom 

Toronto 

Director 

Major  Ernest  Beoupre 

Montreal 

Secretory-Treosurer 

A.  N.  Ovenden 

Montreol 

Eastern  Trust  Company 
Tronsfer  Agents 
MONTREAL  ond  TORONTO 


Mine  Monoger 
C.  A.  Runge 

HEAD  OFFICE  MINI  OFFICI 

Room  106,  Woedon.  Qu*. 

507  Place  d'Armes, 

Montreol,  Que 


SUFFIELD  METALS  CORPORATION 


W\  1  it  im  I  I  JkH  ••  11  a*  a*  '‘cy  development  from  some  other 

Development  or  Metal  Mining  Industrtes  Lontinues  angles  too.  It  has  permitted  an 

Jfl  H/1  •  i  known  hitherto  as  very 

With  Greater  Diversification  in  All  major  Areas 

-  O -  ments  thus  making  a  mark  in  a 

Metal  mining  is  by  its  very  nature  a  flamboyant  in-  that,  for  the  reasons  then  quoted,  basic  industry  in  a  part  of  the 
dustry.  This  is  one  of  the  strong  things  about  it — it  is  also  the  base  metal  boom  collapsed.  country  where  it  was  badly  needed, 
one  of  the  weaknesses  as  far  as  the  mining  investor  is  The  first  hectic  feature  of  the  The  result  has  been  an  extra- 
concerned.  I  past  twelve  months  in  the  mining  ordinary  staking  boom  which  now 

This  is  the  more  so  in  a  country  such  as  Canada,  where  business  therefore  was  the  break  extends  over  hundreds  of  square 
nine  times  out  of  ten  the  development  of  a  new  mine  rests  white  metal  prices  which  has  miles  and  which  has  been  shared 
on  the  willingess  and  ability  of  small  investors  and  specu-  put  a  completely  new  complexion  by  some  of  Canada’s  most  outstand- 
lators  to  stake  their  money  on  the  more  speculative  phases  O"  ‘be  dozens  of  smallish  com-  ing  and  best  financed  mining 
of  a  new  camp.  panics,  on  most  of  the  big  ones,  and  groups  as  well  as  by  many  small 

But  if  the  industry  is  flamboyant,  those  who  habitually  which,  a  year  ago  companies  whose  fortunes  in  other 

write  about  it  are  even  more  so.  'The  language  of  the  planning  to  develop  proper-  mining  camps  had  in  recent  years 

mining  writer  is  a  hollywoodian  language,  full  of  super-  lead  and  zme  and  establish-  hit  rock  bottom, 

iatives,  exaggerations,  hot  shouts  about  the  magnitude  of  ‘"S  '^‘lls  of  various  capacities^  Ontario  has  had  two  develop- 
something  and  hot  tears  about  the  occasional  pitfalls  thatj  ran  um  twm  xaggerated  ments  which  may,  in  time,  take  on 
prevent  legislators  from  acting  as  if  that  particular  in-l.  esomew  a  exaggerate  uran- ^ 
dustry  were  the  only  one  that  mattered.  ! 

It  is  this  reason  perhaps  that  accounts  for  the  factl,^„r-_  "‘^idenly  blossomed  forth  as  a  like  dis- 


that  mining  booms  are  explosive  booms,  beyond  all  reason  I ,„c£.e<s<!  of  two  orl*''‘‘^‘  *  deveiop-  J 

and  justification— and  that  mining  debacles  are  usually Lree  companies  in  finding  and'^®"*  inspiration! 

of  reachine  a  deoth  that  more  often  than  not  wines  I  , _ _  subsidiary  company 


havoc  among  the  smaller  com¬ 
panies  whose  boom  prices  prosper¬ 
ity  has  been  about  wiped  out,  with 
a  few  exceptions  of  course.  The 
golds,  as  elsewhere  are  fighting 
obstacles  which  appear  to  be  well 
unsurmountable  but  the  good  mines 
with  substantial  ore  bodies  and  de¬ 
cent  grade  continue  to  make  pro¬ 
fits,  though  on  an  abbreviated 
scale. 

In  the  far  north  developments 
hint  at  bigger  things  to  come 
although  here  too  some  major  ob¬ 
stacles  have  to  be  overcome. 

The  Yukon  development  of  lead 
ores  has  remained  almost  stagnant 
in  the  Keno  Hill  section  with 
United  Keno  the  only  major  pro¬ 
ducer,  featuring  good  tonnages  and 
exceptionally  good  grade.  Over  in 
the  Rankin  Inlet  district  in  the 
North  West  Territories  an  impor- 


itant  discovery  of  nickel  has  been  being  brought  to  an  advanced  stage  future  —  Quebec,  Manitoba,  N.W. 
followed  by  one  at  Ferguson  Lake  in  the  Yale  area  of  B.C.  thus  bring-  Territories  and  B.C.  in  addition  of 
to  the  west.  ing  to  four  the  number  of  major  course  to  the  world’s  most  produc- 

Additional  sources  of  nickel  are  nickel  producing  centers  of  the  (Continued  on  Page  18) 


Sherritt  Gordon  Mines  Limited 


Mines  at 


—  Lynn  Lake,  Manitoba 


Metallurgical  Research  Division  —  422  Slater  Street, 

Ottawa,  Ontario 

Chemical  Metallurgical  Plant  —  Fort  Saskatchewan,  Alberta 

Executive  Office  —  25  King  Street  West, 

Toronto,  Ontario 


NICKEL  —  COPPER  —  COBALT  —  AMMONIAifr  AMMONIUM  SULPHATE  FERTILIZER 


capable  of  reaching  a  depth  that  more  often  than  not  wipes  partially  outlining  large  enough  ore 

out  half  a  generation  of  mininjr  investors.  bodies  warrant  'talk  of  economic 

The  importance  of  a  metal  dis-*> - ^ -  tonnages  has  been  a  healthy  devel-  The  Ba 

covery  is  all  too  often  confused  comc-laiely  from  an  honest  to  r,pment.  Supported  to  some  extent 

with  the  importance  of  a  particu-  goodness,  well  established  find.  ^y  the  established  showings  of 


The  Bancroft  area  of  Old  Eastern 
Ontario,  known  for  many  decades 
for  its  complex  and  sometimes 
weird  geology  has  featured  show¬ 
ings  of  uranium  ores  in  apparently] 


lar  moose  pasture  and  optimism  Nor  is  there  much  amiss,  on  the ;  j., j^jrado  and  its  development  pro-  geology  has  featured  show- 

strongly  succored  by  the  trumpets  occasion  of  an  annual  round-up  of|g^p^,3  ^  companies  uranium  ores  in  apparently 

of  mining  writers  rarely  knows  its  industry  developments  such  as  isjHirlctlv  and  ineidpntallv  sntprpd  interesting  quantities.  The  feature 
limits.  •  Ipresented  in  this  issue  of  The  Fin-' ^ruLLm  of  Northern  - 

Boom  in  One  Region  ancial  Times  if  one  decides  to  leave  Igg^^gj^bewan  but  there  was 

This  IS  one  reason  why,  in  the  the  superlatives  and  the  hollywood-jggj'jj^g  g^.^y  fact  that 

ordinary  course  of  a  twelve  months  ianisms  to  others  and  to  regard  thejo^pg  gggj^  gU  in  Northern  Saskatchewan  uran- 

period.  there  is  usually  one  strong  industry  and  its  latest  developments  j^jock  were  sold  at  higher  than  justi-  rather  is  similar  to 

boom  in  one  region  while  another  as  somehing  that  requires  morelfjgjj  prices  on  the  strength  of  some-  uranium  depositions  in  the  Bel- 

one  just  draws  to  its  close  in  an-  than  ordinary  orthodoxy  in  giving] body's  else’s  ore  discoveries  not  on  Congo,  the  world’s  most  fruit- 


them  evaluation 


I  the  strength  of  their  own  making. 


ful  uranium  field. 


The  past  twelve  months  have  not  That  the  past  twelve  months  have]  GraduaUy,  the  uranium  businei!  search  for  iron  ore  great  j 


been  altogether  exceptional,  in  this  been  hectic  ones  for  the  mining  in-U  There  are  those 

respect.  dustry  goes  without  greatly  stress- j^.bigb  .have  ore  veins  capable  of 

There  would  therefore  be  noth-  mg  it.  ih-inp  minrd-  thprp  arp  thnsp  who 


being  mined;  there  are  those  who 


strides  were  made  on  the  known] 
major  deposits.  Expansion  has  beenj 
noted  at  Steep  Rock;  Labrador  is 


ing  amiss  if  in  the  consideration  year  ago.  on  a  similar  occasion.  |bg^.g  gijg]^^  jn  the  Geiger  counter  ’  towards  early  pro-| 

of  a  broad  industry  such  as  mining  and  at  a  time  when  nobody  appar.|.j.be  boom  rarely  differentiates  be- 

is  today  in  Canada  investors  as  well  ently  could  sec  an  end  to  Ihe't^.ggj^  ^be  two  jmore  hopes  to  take  advantage  of] 

as  promoters  ass-jmed  occasionally  high-prices  boom  for  base  meta'-s.j  Considerations  of  power,  and'^'"®  although  the  problems  ofj 

a  stance  of  selectivity  _  for  there  The  Financial  Times  stated  that  fori g^ber" factors  having  to  do  with''^*®'®"*^®  ® 

has  been  eno'jgh  experience  accum-  the  time  being  the  base  metals | being  able  to  treat  the  ore  thati®*’’'^^'"^  season  yet  have  to  bej 
ulated  by  now  for  the  average  man  boom  had  to  be  considered  at  an'^^j^bt  be  recovered  have  since ' 
to  know  an  also-run  and  johnnie-  end.  It  was  only  two  weeks  later  ^be  picture  and  thosel  Ontario,  the  spectacular] 

- - - who.  over  the  months  past 

advised  that  speculators  should  “^e  southern  ^rt  of  the  prov-j 

concern  themselves  about  thei'"" 


RE.AL  facts  rather  than  about  the] 


]since  last  year,  with  the  Lake] 


writers’  fancies  have  again ^teep  Rock 


been  found  to  have  been  right.  ^Igoma  remaining  as  the  two 

.another  major  feature  of  thej’^'I^''  .®°^^""® 
mining  industry  in  the  past  twelve  i 

months  has  been  the  announcement'  new  has  been  added  to 

of  discoveries  made  earlier  in  the  '^^  British  | 

Bathurst  area  of  New  Brunswic’^. '  P''«8’'"®®  ^"®  j 

the  first  really  major  base  metal growth  of  an 
discoveries  of  recent  Maritime i iron  ore-steel  industry, 
provinces  hLstory.  ® 

The  magniturc  of  the  basic  ore]  ^lanitoba  has  subtracted  another 

bodies  reported  appears  to  be  noF®^*- 

longer  in  doubt.  The  existence  ofjP^t  ^ig  new  nickel  fields  into 
tin  and  various  other  metals  in  P®‘®®‘"2 

bodies  has  been  incidental  to  thei"«‘  importance  of  the 

showing  of  substantial  accumula-.®^®^^'**  Gordon  finds, 
tions  of  base  metal  ore  in  an  area :  Spotty  Progress  In  B.C. 

which  lends  itself  to  economical!  British  Columbia,  another  prov- 
exploitation  from  the  points  of  ince  with  a  widely  diversified  min- 
view  of  transportation,  availability; ing  industry  has  had  spotty  pro¬ 
of  local  labour  and  nearness  toigress  through  1932-33  to  date, 
major  metal  markets  The  collapse  of  lead  and  zinc! 

This  development  has  been  the  oriccs  has  created  considerable; 
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hw  Producers 


(Continued  from  Page  12) 

I  the  gold  price.  This  has  lifted 
irnings  to  11  cents  a  share  and. 
ith  much  improved  showings  at 
le  subsidiary  Delnitc  property,  the 
itlook  has  improved  considerably 
>r  the  organiaztion  as  a  whole. 

No  major  additions  to  ore  rc- 
irves  have"  been  announced  at 
ylvanite  for  1952.  however. 


ported  for  1952.  The  Red  Lake  field 
for  instance  is  somewhat  stagnant, 
with  the  exception  of  two  newer 
producers.  Campbell  Red  Lake  and 
New  Dickensen  Mines.  The  known 
potential  gold  mines  in  the  Red 
Lake  field  are  not  being  further 
developed  at  the  present  time. 

In  spite  of  the  field's  difficulties 
however,  production  increased  last 
year  to  a  noticeable  extent,  as  a 
result  of  the  two  new  producers  ac- 


Icomplishing  everything  that  was  ex- 
In  company  with  Delnitc,  Sylva- 1  pe^ed  of  them, 
ite  has  acquired  a  major  interest!  i  j  j  B  j  I  i 

1  Alminex  which  company  is  de-j  MoflSCn  RCu  LqKC 

•loping  oil  producing  sites  in|  Due  to  higher  mill  grade  averages 
estern  Canada  with  a  good  mcas-  *hc  mine’s  ability  to  hold  ton- 
re  of  success.  i  nage  well  above  800  tons  daily, 

II  f  A  i  Madsen's  earnings  in  19.52  stayed 

Upper  UOnodO  |  close  to  the  1951  level  of  about  11 

An  increase  in  milling  rate  haslggntj  a  share. 

•fset  the  lower  grades  produced!  company  has  been,  rather 

Id  Upper  Canada  output  in  1952  j  developing  new  ore 

as  higher  than  in  the  Previous  | 

:ar.  There  are  many  undeveloped  its  ap- 

irts  of  the  property  yet,  in  which  ..  ^  u  t  ^ 

pearance  in  the  milling  ore  before 
*e  deposition  is  known  to  be  good  , 

^  .  very  long. 
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been  more  or  less  maintained  and  capacity  having  been  used  to  treat  i  mine  and  among  the  other  lesser  custom  basis.  Fertiliser  production  tons  each  at  Big  Bull  and  Tulsqua  are  ensured  by  the  creation  of  a 
the  new  ore  being  opened  up  ap-  lead  and  zinc  ore  from  the  Matar- ,  ^^pro^ucers^  ‘Lbestos  ^  and  records  during  1952  chief  mines.  jnew  210,000  HP  power  plant  at 

pears  to  be  good  enough  to  make  row  property.  Lower  prices  for|  Quebec  Asbe.stos  are  mining  de-  s"  output  of  .593,000  tons.  company  also  operates  aiPend  Oreille  which  will  solve  all 

some  impression  on  future  opera- 1  these  metals  however  have  made  posits  of  various  sizes.  Metal  output  was  as  follows:  Lead  i 

tions.  that  latter  operation  unprofitable.  |  Th^e^aje^jiow^  a^^total^  of  nine  ,83.o()o  tons,  zinc  161,000  tons,  silver  "‘^"’^er  of  gold  properties,  most  |  major  power  problems  for  the 

The  company  docs  not  report  on  Known  Matachewan  reserves j^f  them'*^in^Quebec  a^^^  Cassiar^rn  ^3  million  ounces.  ^notably  the  Con  mine  in  the  Yel-j future  and  also  make  production 

ore  reserves  but  it  is  believed  that  should  be  good  for  some  time  yet|British  Columbia.  The  latter  com-  milling  facilities  have  Dccn  j  lowknife  district  where  increased  |  possible  once  again  on  a  numt>€r  of 

development  of  new  ore  is  approxi-  but  failure  of  any  lucky  discoveries  s‘®^|ed  produ^ion  fnim  I  following  company  ore  reserves  were  shown  and  a  jthe  smaller  independent  mines  in 

mately  at  the  same  rate  as  milling  of  new  ore  sources  should  mean  (jber  deposit  at  a  modest  rate  has  owned  properties.  Bluebell  500 'total  of  about  65.000  ounces  of  gold  the  southern  BC  area  whose  con* 

I  withdrawals.  the  ultimate  closing  down  of  this,  since  raised  finances  to  create  a  j  qgQ  ^^^,5  capacity  at  the ! produced.  icentrates  are  treated  at  the  Trail 

!  CamDbell  Red  Yoke  *^ll°"canadian'^°a”bestos  deposits  ,58  Imo  plant  and  additional  250 '  Long  term  production  capacities!  smelter. 

I  _  ^  ”  u  J-  K  cinity  will  employ  the  company  s  g^e  confined  to  the  chrv.snllte - -  •  •  _ _ 

I  This  Dome  mines  subsidiary  has  |g^gg  plant  for  custom  treatment  variety  of  ore;  this  includes  the; - - - - - - 

1  maintained  its  rate  of  growth  3'’*^  i  purposes.  minor  deposits  in  Ontario  and 

I  has  now  become  the  major  gold!  ■  nrooertv  in  which  have  been  indi-|  ; 

I  .  ,  ,  ^  property  in  pro  cated  in  recent  years,  as  well  as  '  ■ 

j  producer  of  western  Ontario.  duction  in  the  camo  is  the  New |  some  of  the  deposits  which  are: 

jings  are  well  over  20  cents  a  share  jj^y3^  ^bis  is  as  yet  a  mi- 1  r'J.u ® i”  i  McFETRICK-SCARLETT  &  CO.  I 


nor  operation. 


Still  Growing 

(Continued  from  Page  14) 


ut  while  cxnansion  of  mining  and 
lining  facilities  has  been  planned  company  has  acquired  the 

,r  some  time,  the  current  gold  si-  neighbouring  property  of  Redwood, 
lation  has  prevented  the  company  ‘“"S  term  protection  tO: 

■om  going  ahead  with  such  plans.  O'"®  substant- 

ially  adds  to  the  company  s  produc- 1 

Macassa  1  live  life.  : 

An  improvement  in  the  ore  si-|  Chief  outside  interests  consist  of 
lation  is  expected  to  result  from  j  properties  recently  taken  up  in  the| 
cw  developments,  thus  perhaps! New  Brunswick  base  metal  camps 
alting  a  recent  trend  towards  ne-|now  being  developed, 
ative  development  results.  Work  ^  ■  \a/*ii 

still  being  carried  out  in  most!  Cochenour  WllloHS 

lajor  sections  of  the  property  and  I  being  developed 

Ithough  there  has  been  a  decline  I  property  although  reserves 

1  the  average  grade  of  the  ore  estimates  have  always  been  found 
^serves  for  the  mine  as  a  whole.  f<'«'cult  because  of  the  lenticular 
le  long  term  situation  still  con-  ^^ape  of  the  major  deposUs.  Pro-; 
lins  possibilities  of  major  ore  dc-  *^^ction  and  earnings  in  19.52  werej 
elopments  within  range  of  1951  and  a  substan- 

,  ...  ...  .  tial  development  of  new  under- 

Increasingly  important  to  the  ,  ^  ji 

.  „  .  .  .  ,  ,  ground  workings  has  been  pushed 

pmpany  is  Renabie,  owned  to  the  ...  ®  ‘ 

r.  ,  ,  .  .  ^  in  19.a2  witnout  greatly  affecting 

Xtent  of  about  76  per  cent  by  Ma-  „  ,  . 

_  .  ....  the  working  capital  position, 

assa.  Good  progress  is  being  made  .  .  •  .  .u  .u 

.  .  ,  .  u-  ■  This  work  is  going  on  in  both  the 

ere  towards  establishing  a  divi-l  ,  ,  ^  u 

,  ...  ...  ....  No.  1  and  No.  2  shaft  area  and  hasi 

end  position  with  the  gradual  eli-  ,  ,  ,  .  - 

.  ..  ...  .  ■  J  ,,  revealed  a  strong  ootential  of  new 

iination  of  the  company  s  indcbt- 1 

dness.  ! 

Tcck  Hughes  I  *'‘’"“'1;°'”",. 

E.rmnss  h.v.  aeclinrt  ,harpl,i  Thi.  „  on.  of  the  re.- sold  com- 

_  ;  panics  coming  to  production  in  On- 

ist  year,  as  the  mine  itself  is  be-  .  .  ,  ‘  ,  , 

..mino  J  ..  tano  in  the  past  few  years  and  al- 


Cochenour  Willans 


New  Dickenson 


elopments. 

Increasingly  important  to  the 
ompany  is  Renabie,  owned  to  the 
xtent  of  about  76  per  cent  by  Ma- 
issa.  Good  progress  is  being  made 
ere  towards  establishing  a  divi- 
ond  position  with  the  gradual  cli- 


Teck  Hughes  ! 

Earnings  have  declined  sharply!  ^ 

_  ;  panics  coming  to  production  in  On- 

ast  year,  as  the  mine  itself  is  be-  .  .  ,  ‘  ,  , 

_ J  ..  tano  in  the  past  few  years  and  al- 

pming  increasingly  unproductive.  ,  ,  .  ,, 

,  .  :  though  production  results  arc  still 

f  profits.  Chief  income  source  now,  ,  V  ,  .  ,  . 

■  T  ^  I  relatively  modest  an  important  pro- 

>  Lamaque  Gold  mines  in  Quebec..  ,  .  ‘  ,  .  I 

k  -r  1  tr  u  -  gram  of  new  underground  work  atj 

ontrolled  by  Tcck  Hughese  7  .  ,,^1 

Mmir,.,  .  X  .  lower  levels  is  being  pushed.  Orel 

Milling  continues  at  a  rate  of  ,  ...  .  ,  I 

con  ^  ■}  f  u  ■  ,  ■  reserves  arc  low.  sufficient  anpar- 
bout  600  tons  daily  from  shrinking!  .  ,  ,  .1 

-o  _ _ ^  .•  X.  ently  for  one  good  years  work,  but; 

le  reserves  and  activities  of  thci  ,  ,  T  .  ,  . 

T  1  r-  1  x-  rx.  Dcw  develooment  work  is  ex- 
ubsidiary.  Tcck  Exploration  Ltd.  ,  ,  .  .  x  .•  ,i  x  .u 

u  •  J  J  .ipected  to  add  substantially  to  thei 

re  therefore  being  speeded  up.  A  .  ,  i 

.  J  J  -.longer  term  ore  supply, 

umber  of  outside  drilling  camp-|  | 

igns  have  not  yet  resulted  in  a:  McKcnzic  Red  Lokc 

lajor  discovery  however  up  to  the;  This  company  has  concentrated  j 
resent  time.  ,  heavily  on  new  shaft  and  under- 1 

In  the  minor  gold  camps  of  On- .ground  work  with  the.  result  that| 
irio  that  is  startling  from  a  con- !  operatiing  profits  in  1952  declined  j 
tructivc  point  of  view  can  be  re- 1  sharply.  Production  however  has; 


!  now.  Ore  reserves  continue  to  grow  |  „r.x>r-otir.n  British  Columbia.  . 

....  .  I operation.  Prices  for  asbestos  fibre  now 

and  they  show  a  good  average  1  - - - - range  from  $27  per  ton  for  the  low- 

I grade  throughout  the  750,000  tons!  Q.tji  yt  •  est  (shortest)  grade  to  $1,300  per 

j  now  accepted  as  proven  ore.  A  \  ijttll  (jrOWtng  best  spinning  fibres. 

Inumoer  of  new  ore  bodies  havcj._  j^ntinued  from  Page  14) _ ?ear!^®shortf^f ^ “various 

been  discovered  recently  w  1 1  h  developed  in  the  past  tions  accounted  for  618.000  tons.  1 

!  grades  ranging  up  to  $35  ner  ton.;  year  and  now  gradually  coming  The  short  fibres  are  used  in  vari-! 
i  Shaft  sinking  has  made  nossiblc  the|jnt.;.  production  are  adding  rnaterial-  ous  j»dustrie^^^^ 

I  ^  y  ^  ly  to  the  known  reserves  total.  most  important  of  which  is  thCi 

I  development  of  a  number  of  new,  j^liH  xext  Year  asphalt  tile  industry  in  residential, 

!  working  levels  and  with  the  new!  AtAshestos  Corp.  the  main  pro-  and  commercial  construction.  Dur-j 
! development  showing  up  well  as , Cueing  property  is  the  Vimy  Ridge  1"=  1952  main  eport  markets  of, 

.  ^  .  mine  but  there  are  three  other  long  fibres  took  the  following 

far  as  ore  tonnage  and  grade  isi  producing  mines,  the  King,  the  volume.  : 

i  concerned,  an  increase  in  the  miil- 1  Beaver  and  the  British  Canadian.  Tors  | 

Mng  rate  may  be  expected  by  the^A  new  property,  the  Normandie  United  States  .  192,400i 

mg  rate  may  oe  expeciea  oy  developed  and  United  Kingdom  .  36,500: 

I  end  of  the  current  year.  |  indicated  ore  reserves  here  are  ^^rance  .  18,300 

I  kl«.x.  !  about  20  million  tons  of  good  grade  Belgium  .  13,200 

!  PICW  L/ICK6nS0n  lore.  Production  from  a  new  5.000  Australia  .  10,900 

'  This  is  another  relatively  new;  tons  mill  is  expected_to  get  under-  W^tern  Germany  .  9,600 

j  producer  in  this  camp  and  during | ''•^ybej^ejarJy^in  1^954^  called;  Export  markets  for' shorts  we^ei 
;  19.52  the  company  reported  gams;  g  major  development,  requiring  found  as  follows: 
all  along  the  line,  production,  earn- [large  scale  construction  including  a  Tons  ' 

in-’s  and  develooment  of  new  orc  '^'^'^^’y  SP”''  stor-  .  United  States  , .  465,000 

m„s  ana  ae  eiopmeni  oi  ne  facilities.  Considerably  morel  United  Kingdom  .  20,600 

reserves.  |  than  $8  millions  have  been  set;  France  .  18.900i 

The  company  is  still  Paying  off  on :  aside  for  this  particular  job  and  West.  Germany  .  14.1301 

its  mortgage  and  should  be  in  a '  ffter  a  period  of  about  seven  years.  .  jO 

,,  ,  further  expansion  will  go  into  utners  .  31,100 

well  established  earnings  position  effect  when  the  company  turns  - - - 

by  the  time  the  lien  has  been  re-  this  mine  from  an  open  pit  opera-,  D  I  »•  U 

moved  from  the  surface  plant.  ,•«  ‘^nUUCtlOn  ijtlll  tiUge 

A  large  expansion  program  is.  //--„„x;  .  ,  „  O'" 

Average  ore  grade  in  the  new  sec-  also  underway  at  Johns  Manville  (Continued  from  Page  13) 

tions  developed  last  year  has  been  which  operates  the  world’s  largest  ,  pany  is  able  to  draw  from  many  j 
good  and  the  length  of  new  ore ,  |sbestos^mine.^  the  subsidiaries  and  others' 

showing  in  the  new  levels  indicates  expanded  to  accommodate  a  which  use  Smelters’  facilities  on  a 

a  steadily  mounting  ore  reserve,  j  higher  daily  production  rate.  '  . 

The  most  mportant  newcomer  to;  - - 

Little  Long  Lac  Ithe  Sherbrooke  area  asbestos  field  ■  ■laaBa 

This  pioneer  mine  in  the  camp’ is  Dominion  Asbestos  which  only;  will  I  IWAM 

,  ,x  -x  •  •  X  u  .  *1,  1  a  few  weeks  ago  turned  over  its  new 

named  after  it  is  just  about  at  tbe  ^  3  milling  plant  for; 

end  of  the  trail.  While  good  results  the  first  time.  This  plant  has  been  MINES  LI 

are  still  being  obtained  from  sal-  built  in  less  than  ten  months  and; 

vage  ore.  new  discoveries  have  just  ope*rViLs"^n”^the^'^fi'eld!*  Substan-i  Authorized  Copitol 

about  been  written  off  as  a  possibi- ,  tial  ore  reserves  support  this  opera- J 

litv  ;  tion  which  is  expected  to  be  a  pro-;  nccircDC  Akin 

i,;  k  X  „  I,  fitable  one  from  the  start.  UPMCtKS  anb 

The  company  has  a  stron,.  uork-  Asbestos,  another  one  of  LT.-COL.  J.  ROMEO  GAUVREAU,  C 

ing  capital  position  as  well  as  out-  the  likeiy  major  producers,  in  the  PIERRE  BEAUCHEMIN 

side  mining  interests,  such  as  Be-  Black  Lake  area,  is  still  engaged  I  i.  .roL  PAIll  RAKirpp  nr 

X  „  XU.X  :  (n  a  broad  testing  program  design-  KANCbK,  Q.C.  .. 

court,  one  of  the  new  producing  prove  up  the  feasability  of!  ALDERIC  ARCHAMBAULT  . 

mines  in  Quebec.  mining  and  milling  4.000  tons  (laily;  j  JACQUES  BEAUCHEMIN 

A  number  of  inactive  prospect  from  under  the  waters  of  Black,  j^an  BEAUCHEMIN 

mines  are  also  held  for  future  de- 1  ^f^fjnally  accepted,  the  plans  callj  HECTOR  H.  RACINE  . 

velopment.  I  for  the  spending  of  about  $15  mil-  jqs  a  BEAIJOHEMIN 

iJions  by  American  Smelting  &  Re- !  . 

Matachewan  Uansol.  f;.,;,,,  Co.  whose  subsidiary.  Lake;  Mine  Superintendent;  I 

Development  of  new  ore  in  this  Asbestos  of  Quebec  is  conducting ; 
property  has  been  at  a  rate  quite,  the  current  operations.  .  HEAD  QF 

insufficient  to  maintain  ore  re-!  Other  Operations  I  aij  j  n 

_ _ ,  _ _ _  !  There  are  a  number  of  other  ’  I OU^  AlClred  Buildino. 
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HEAD  OFFICE: 


serves  and  as  a  result  of  the  nega- 


operations  in  this  field  Johnson’s,' 


1604  Aldred  Building,  MONTREAL,  Que. 


tive  results  all  further  underground '  .Ltd.  a  private  company,  operates! 
exploration  has  ceased.  Milling  has!  one  of  the  largest  mines  at  Black 

been  rtnne  a1  the  rate  of  300  tons  Bake  and  another  at  Asbestos,  P.Q.; 
been  hone  at  tne  rate  oi  dUO  tons;  ^^sbestos  during  1952  turned  its 

daily,  the  other  200  tons  of  thclpjf  operation  into  an  underground  I 
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AAIUIONS 
OF  DOllARS 


the  new  giant  in  mineral  production 


The  Province  of  Quebec  is  ropiidly  (developing  its  olmost  limitless 
noturol  resources.  The  Government  is  co-operating  closely  in  the 
opening  of  new  districts,  and  in  increasing  production  in  established 
areas. 

By  building  new  roods  and  installing  odditionol  hydro-electric  power  it 
is  making  possible  the  rapid  development  of  new  districts,  notably  in 
New  Quebec  and  Gospe. 

Lo  Province  de  Quebec  is  the  new  industriol  Giant  of  North  America. 
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1952  PRODUCTION 

GOLD  —  fine  ounces . 1,109,677 

SILVER  —  ounces .  4,265,858 

COPPER  —  tons .  68,299 

LEAD  — tons .  10,401 

ZINC  —  tons .  95,714 

ASBESTOS  —  tons -  943,123 

TITANIUM  OXIDE  SLAG 


LA  PROVINCE  DE 


Directari:  A.  E.  Rasen,  President 

F.  E.  Hall,  Vice-President  and  General  Manager 
J.  M.  Andersan,*  Secretary-Treasurer  , 

A.  Rabertsan  G.  Sylvestre 

Van.  H.  Smith  S.  Ciglen 


PROPERTIES 


Resident  Monoger 
Allan  W.  Grant 

Consulting  Metallurgists 
F.  Clyde  Lendrum  and 
Von.  H,  Smith 


The  company  holds  three  lorge  properties  os  follows: 

1.  The  Gordon  Werner  Rex  Lake  proerties  on  which  very  large  tonnoges  of  nickel-copper- 
precious  metal  ore  hove  already  been  indicated. 

2.  The  Rolette  township  property  where  a  number  of  anomalies,  similar  to  the  ore  zones 
of  the  adjoining  Eastern  Metols  Corp.  hove  been  found  in  surface  surveys. 

3.  The  Orford  properties  dose  to  the  Quebec  Copper  Corp.  property  on  which  substantial 
masses  of  copper  ore  ore  being  developed  for  production. 

Current  exploration  and  development  work  at  the  Gordon-Werner-Rex  Lake  property  of 
Quebec  Nickel  Corporation  Limited  continues  to  outline  new  nickel-copper-precious  metals 
ore  along  strike.  Surface  Diamond  Drill  Hole  number  30  just  completed  extends  the  west 
Gordon  Lake  Orebody  to  3,000  feet  in  length  with  widths  up  to  30  feet.  The  most  westerly 
holes  show,  what  is  considered  to  be  impressive  content  of  coboltite  in  addition  to  the  usual 
nickel-copper  mineralization. 

Surface  diamond  drilling  from  the  island  in  Gordon  Lake  has  been  temporarily  suspended  in 
order  to  drill  a  series  of  holes  near  the  proposed  shoft  site  on  the  east  shore  of  Gordon  Lake. 
The  lost  section  from  the  islond  drilling  shows  on  overage  of  2.12  per  cent  copper  in  the 
hanging  wall  zone  ond  1 .06  per  cent  nickel  in  the  usuol  nickel  zone  plus  precious  metal 
values. 


The  first  hole  completed  near  the  shaft  site  bears  out  o  new  structural  theory  and  inter¬ 
sected  continuous  nickel  copper  mineralization  from  258  to  383  feet.  In  addition  to  the 
usual  nickel-copper  ore  massive  high  grade  pentlondite  was  encountered  at  either  contact 
between  294  to  300  feet  ond  379  to  383  feet.  These  sections  should  assay  at  least  10  per 
cent  nickel  from  visual  examination  and  the  intervening  79  feet  the  grade  of  nickel  is 
estimated  to  contain  over  2%  nickel  plus  copper  ond  precious  metals.  Additional  holes  hove 
been  spotted  at  100  foot  intervols  to  further  explore  this  new  structural  theory. 


Rolette  Property 
H.  J.  Bergmonn 


Resident  Engineer 
R.  Kilroy 


Consulting  Geologist 
H.  G.  Way,  PhD. 


Transfer  Agents 
Guarantee  Trusts 
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which  rates  as  the  world's  highest  made  Shcrritt  Gordon  one  of  the 
grade  asbestos  mine.  outstanding  companies  in  its  nar- 

The  closing  of  a  number  of  zinc  ticular  industry, 
mines  has  naturally  also  cut  into  Production  is  expected  to  get  un- 
thc  production  of  lead,  although  a  derway  before  the  end  of  1953  with 
number  of  good  producers  arc  still  an  annual  total  of  17  million  pounds! 
in  the  field  in  addition  to  the  Con- 1  of  nickel,  9  million  pounds  of  cop-j 
sol  Mining’s  Kimberley  and  Trail! per  and  300,000  pounds  of  cobalt; 

[planned,  in  addition  to  70,000  tons  I 
!of  fertilizer  coming  as  a  by-product  j 
from  the  company's  Edmonton.  I 
Alta.,  plant. 

The  Lynn  Lake  discovery  has 
resulted  in  a  mine  exploration! 
which  are  cx-  throughout  northern  Mani-! 

Jtoba.  with  God's  Lake  having  stak-j 
Jed  a  near-by  group  of  claims,  andj 
Ja  number  of  other  companies,  in- 
'  eluding  International  Nickel  in  the 
field. 

I  How  the  industry  has  been  af-' 
fected  and  how  it  is  responding  is 
shown  for  instance  in  the  fact  that  ' 

I  in  the  IMystcry  Lake  area  where  i ' 
'International  Nickel  has  outlined  J 
about  one  billion  tons  of  low  grade  ' 
ore  as  a  reserve  for  the  future.  The  ' 
whole  area  of  northern  Manitoba.  • 
has  been  discovered  to  be  fail 
hunting  ground  and  numerous  nic-'l 
kel.  copper  and  iron  showings  have  < 
been  made.  In  addition  the  first  1 
major  Chromite  discovery  ever  s 
made  in  Canada  is  now  under  in¬ 
vestigation. 

— Ontario  Too — 

A  similar  boom  in  the  search  for 
base  metals  is  underway  also  in 
Ontario.  The  search  is  concentrat¬ 
ed  largel.v  in  three  areas.  In  the 
south  eastern  belt  of  Ontario  the 
search  is  for  iron  ore  at  Marmora 
and.  a  little  to  the  north  for  uran¬ 
ium:  in  the  Sudbury  area  nickel 
and  other  base  metals  arc  being  in¬ 
vestigated  by  a  number  of  com¬ 
panies  which  did  not  believe  that 
all  that  was  worth  having  had  al-* 

;  ready  been  staked  by  International. 

■  and  Falconbridge,  I 

In  the  North  Bay  area,  the  find  year  features 
made  by  Inspiration  Mining  &  De¬ 
velopment  Co.,  has  shown  the  sub¬ 
stantial  existence  of  rare  metals, 
such  as  columbiiim.  tantalum  and 
uranium. 

The  acreage  protecting  this 
strike  for  the  discovering  company 
is  substantial  and  a  large  scale  ex¬ 
ploration  program  is  yet  necessary 
to  show  up  the  extent  of  the  show¬ 
ings  and  the  volume  of  the  indi¬ 
cated  ore.  There  are  also  some  me¬ 
tallurgical  problems  yet  to  be  solv¬ 
ed  pertinent  to  the  discovery  of 
columbium  and  tantalum,  but  that  van 
a  major  discovery,  of  great  future 
value  has  been  made  here  is  pj 
already  proven  beyond  a  doubt.  jgj  < 

In  the  Sudbury  area.  East  Rim'diar 
Nickel  Mines  has  already  made  cn-  but 
ough  progress  in  the  outlining  of  a  sn 
new  ore  that  a  1.000-ton  mill  has;  mill 
been  acquired  and  concentrating  of  A 
500  tons  daily  is  expected  within  devc 
the  near  future. 


;  overy  of  $6  a  ton  should  make  an  about  two  years’  mill  supply. 

•  appreciable  difference  in  income  The  grade  appears  to  be  holding 
and  earnings  during  19,53  and  in  up  well  although  it  is  of  course 

•  succeeding  years.  The  mill  is  cur-  far  from  the  very  highgradc  show- 
I  rently  in  excess  of  1,300  tons  daily  ings  which  early  in  the  company’s 
!  which  is  expected  to  be  further  history  have  characterized  the  fam- 

•  increa.sed  as  the  new  ore  becomes  ous  No.  4  vein.  Average  grade  now 

;;  available.  A  reduction  in  costs  is  appears  to  be  about  $12.50  per  ton.  | 
.1  anticipated  although  the  lower  gold  The  company  has  a  number  of 
[price  will  probably  consume  much  i  promising  outside  holdings  in  the  I 
iof  this  saving.  Bachelor  Lake  area  of  Chibouga-; 

New  ore  is  also  being  developed  '*''d  also  holds  a  number  of 

in  the  eastern  part  of  the  older  claims  in  the  Algoma  mining  divi-[ 

I  working  and  the  grade  here  too  is  ®'°n  which  however  are  inactive  at 
i  considerably  better  than  that  ini**’®  present  time.  ! 

j  the  earlier  operation.  Ore  reserves,!  Property  staked  in  the  New  i 
.  without  counting  the  new  discove- ^  ^cunswick  base  metal  field  is  cur-  ' 
ries  below  the  13th  level  stand  I being  investigated.  ' 

now  at  about  million  tons.  Bellctcrrc 

!  Barnat  Mines  '  Porcupine  subsi-j 

...  ,  u-  1.  J  diary  has  apparently  maintained  itsi 

The  delivery  of  higher  grade!  ....  i 

,  .  J  ,  J '  ore  reserves  at  about  3.i0.000  tons  I 

ore  from  the  newly  developed i  ,  .  ,  ......  I 

...  ...  -  i  after  a  drop  shown  in  19,t1.  Aver- 

;  north  zone  is  already  resulting  in  ^  ...  ,  . 

.  .....  laRc  production  grades  are  about 

.higher  mill  grades  and  better  pro-  .;-  ,  ....  .  i 

...  ..._  ,  „  .  ,  ,  ,  ;S10  per  ton.  permitting  a  profitable 

duction  although  Barnat  has  had  an  ...  ... 

,,  .  .  ....  ...  ..  operation  at  the  current  annual  out- 

exccllent  year  in  19o2,  with  its  ,  .  ...  o-.  „„„  ! 

„  .  ..  iput  rate  of  about  $1,375,000. 

oOO  ton  mill  operating  at  capacity.  I  .  •  .u  .  j 

The  property  is  the  only  producer 
The  average  ore  grade  is  now  Lake  area  of  Quebec 

beter  than  $<  a  ton  and  the  indi-igj^^^  holds  a  property  of  86  claims, 
cated  reserves  total  about  2  mil- 

lion  tons,  equal  to  about  eight  years’  extended  exploration  in  years' 
supply.  ,  come.  The  company  holds  con-! 

Shareholders’  earnings  arc  of  j  trolling  interests  in  two  idle  gold, 
deferred  until  |  prospects,  both  of  which  warrant 


j  Thus,  showing  little  relations! 
[to  the  action  of  the  speculati 
mining  share  markets,  Canad 
mining  picture  has  been  subsU 
tially  broadened  during  the  p; 
year  or  so.  continuing  a  devek 


New  Base  Metals 

(Continued  from  Page  111 


of  the  average  mill  grade  which  in|  This  next  major  copper  develop- 
1952  was  $3.67  per  ton  compared 'ment  is  the  one  at  Gaspe  where 
with  .$3.24  per  ton  on  a  year  earlier.  ^Noranda  has  over  the  past  few 

- years  proven  the  existence  of  some 

IN  f  .  t  10  million  tons  of  ore.  grading  bc- 

Uevelopinent  Ot  tween  20  and  40  lbs.  of  coppcr[ 

I  (Continued  from  Page  16)  P®c  t®”-  i uniformly  since  the  end  < 

tivc  sources  at  Sudbury.  This  is  a  big  enough  ore  body  to  war. 

j  Finally,  having  discussed  the  new, warrant  the  immediate  establish-!  The  only  major  branch  of 
! discoveries  of  zinc  and  lead,  uran-'ment  of  a  mill  with  a  minimum 'mining  that  has  continued  i 
ium  and  nickel,  it  remains  only  to!daily  capacity  of  6,500  tons  and  may, doldrums  is  the  gold  mining 
refer  to  the  next  major  develop- [yet  dwarf  most  of  the  other  straight  Ury,  for  reasons  which  by  no 
ment  of  copper  to  round  up  the'eopper  ore  bodies  as  yet  found  and  [well  enough  known  to  requi 
picture  as  far  as  expansion  of  exploited  in  Canada.  'repetition 


•hich  forced  Consol.  M.  &  S. 


year  w 

to  reduce  its  usual  flow  of  custom 
concentrates.  The  main  reason 
however  was  the  drop  in  meta! 
which  has  made  financ- 


prices 

ing  of  many  an  operation  difficult. 

Interest  however  is  higher  than 
It  ever  was  in  the  development  of 
nickel  and  of  tungsten  ores,  and 
those  is  also  a  significant  show-^ 
ing  of  a  spociall.v  good  grade  of 
asbe.stos  and,  here  and  there  of 
uranium  possibilities.  ! 

Nickel  &  Tungsten 
The  old  Pacific  Nickel  property 
In  the  Yale  district  is  given  a  good 
chance  —  and  plenty  of  develop-; 
ment  funds  —  to  show  what  it  can 
do.  There  arc  currently  no  plans 
for  an  early  start  of  production. 

The  indicated  one  million  tons  are 
not  apparently  of  a  great  enough 
value  to  warrant  production  with¬ 
out  a  substantial  addition  of  more  Consol.  Smelters  has  gone  into  pro- 
ore.  The  Newmont  Mining  Corp.  duction  also  during  1952  at  a  rate 
which  has  taken  over  the  develop-  of  ,500  tons  daily  and  continues  to 
ment  of  what  is  now  known  as  be  one  of  the  major  lead  ore 

sources  in  British  Columbia. 

On  the  prairies,  base  metal  pro¬ 
duction  is  confined  largely  to  the 
operation  of  Hudson  Bay  M  &  S. 
Company  at  Flin  Flon.  This  year 


'  establishments. 

!  Giant  Mascot  has  raised  its  daily 
tonnage  to  500  tons  and  has  become 
the  provinces  second  largest  lead 
producer.  Currently,  developments 
indicate  the  establishment  of  vast! 
new 

pccted  to  completely  change  the 
long-term  outlook  for  this  proper¬ 
ty,  making  it  one  of  the  great  mines 
of  western  Canada. 

Britannia  has  started  shipping 
lead  concentrates  from  its  Howe 


Decide  on 


YOUR  EXPLORATION  AND 
DEVELOPMENT  DRILLING  PROGRAM 


Organized  and  equipped  to  meet  your  specific 
need  .  .  .  anywhere,  anytime  with  top-rate 
crews  and  equipment  the  Inspiration  "service” 
a.csures  you  of  an  efficient,  economical  and 
(Icpcndablc  operation  at  all  times. 

CONTRACT  WITH  INSPIRATION 

The  most  complete  mining  .service  in  Canada 
Aiailablc  coast  to  coast  at  competitive  prices 

Wc  invite  your  inquiry 


iimspi^tiqn 


something  worthwhile  will  result. 

Canadi.an  Exploration  Co.’s  Emer¬ 
ald  mine  is  now  the  major  tung¬ 
sten  producer  on  the  North  .■\mori- 
can  Continent,  with  a  daily  ore 
withdrawal  of  about  500  ton: 

Stepped  up  to  TOO  tons  as  addition-  new 
al  reserves  arc  opened  up 
boring  properties  are  also  consid-  of 
cred  as  excellent  source: 
the  Emerald  mine  has  a 
Ings  of  a  long  term  major  produc-  ty  h 
cr.  making  Canada  almost  indc-  ied  features 
pendent  from  the  former  Korean  in  Canada.  . 
Imports  and  from  Spanish  Wol-  removal  ovc 
framite.  of  a  complc 

Regular  production  is  expected  plant  and  tl 
for  Cassiar  .■\sbestos.  a  property  of  the  worki.c 


Tmi  Slavics  Foa  Rock  Paojicrs 


course 

advances  and  debentures  connect¬ 
ed  with  the  purchase  of  the  old 
Sladen  Malartic  mill  have  been  re¬ 
paid.  The  debentures  amount  to 
$1,750,000.  Net  profits  now  run  at 
a  rate  of  about  $400,000  a  year. 

In  the  Bourlamaquc 

,  ..  ..  -1  J  aLiiirrvcu  c*  iiici  HI  pi'U- 

producers  continue  to  pile  up  good  .  *  u  *  wr 

^  ^  •  duction.  to  about  $2,300,000.  New 

production  records.  i  ..  .  .  . 

^  I  ore  discoveries  have  materially 

Sullivan  Consol.  added  to  the  ore  reserves  wuth  a 

This  company  had  excellent  re- !  total  of  about  1.9  millions  being 
suits  in  1952  from  the  point  of  view :  reported.  The  addition  of  Duquesne 
ot  ore  developments  and  produc-| 
tion  alike.  The  new  ore  found  in  ' 
these,  three  new  levels  during  the 
;ood  average  grades 
of  .4  ouncs  to  the  ton  and  it  has 
made  an  impression  on  both  the 
volume  and  quality  of  the  ore  re¬ 
serves.  which  a  year  ago  stood  at 
about  7(X).000  tons  grading  $8.70  per 


tion  will  be  made  when  Sherritt 
to  be  Gordon  gets  underway  on  its  brand 
nickel  mine  at  Lynn  Lake  in 
.Neigh-  which  to  date,  some  14  million  tons 
:ood  nickel-copper  ore  have 
of  ore  and  been  outlined. 

1  the  mak-  The  development  of  this  proper- 
;he  most  stor- 
t-war  mining 


Contract  Diamond  Dniling 
Shaft-Sinking,  Grouting 
Crosscutting,  Drifting,  Rawing 
Caisson  Work,  Tunnelling 
Pipe  and  Track  Laid 


MINING  &  DEVELOPMENT  COMPANY  LTD. 

North  Ray,  Ont.  Bourlamaque,  Que. 


area 


North  Bay,  Ont. 


Noranda.  Que. 


STADACONA  MINES 

(1944)  LIMITED 


EASTERN  METALS  CORPORATION 

LIMITED 


I  No  Personal  Liability) 

ROUYN  TOWNSHIP  ~  QUEBEC 


Officers  and  Dircefors 

RCY  RCEERTSON  , 

ROY  ANDERSON  . 

RALPH  PERCY  . 

EARL  BICCAR  . 

ROLAND  THERIEN  . 

FRED  SCOTT 

NIL,  E.  LARIVIERE,  M.L.A, 

•  RTHUR  N.  OVEN'DEN 
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.  Dircctoi" 

.  Director 

.  Director 

.  Director 

.  Director 

Director 

Sccretarv-Trcosurcr 


Aufhorizcd  Copilol 

5,000,000  Shares  $1.00  Par  Volue  —  2,500,007  Shares  Issued 


OFFICERS  and  DIRECTORS 


Ciicrtcred  Trust  Companv 
Transfer  Agents 

MONTREAL  and  TORONTO 
Arnold  Sobering 

Vlinc  Monager 


Allen  E.  R(j;cn 
Frederick  E.  Hall  .. 
.J.  Murray  Andcr.^on 
Andrew  Robert. son  . 

.''.amnel  Ciglcn . 

^'an  H.  .■’'iiiitli  . 

Georges  ."Fylve.-itrc  .. 


. . . . Pn.si'IcnI. 

I’/cc  President  <(•  General  Manager 

. Seeretanj- Treasurer 

. . . Director 

. Director 

. Director 

. Direr  I  or 


Executive  Office 
507  Ploec  d'Armes 
Montreol  Quebec 


Head  and  Mine  Office 
Rouyn,  Quebec 


The  company  in 
I  the  meantime  produced  ore.  ship¬ 
ped  to  Falconbridge  on  a  custom 
!  basis. 

In  the  upper  levels  of  its  prop¬ 
erty  alone.  East  Rim  has  so  far 
shown  better  than  1,3  million  tons 
of  good  ore  and  development  work ' 
on  lower  levels  is  now  getting  ful¬ 
ly  underway,  j 

I  Milnet  Minos  and  Nickel  Off¬ 
sets  also  are  developing  ore  reserves 
and  the  whole  operation  in  the 
Sudbury  camp  appears  to  be  well 
financed  for  a  long-term  growth. 

But  while  the  Sudbury  basin  has 
been  a  copper  nickel  area  for  half! 
a  century,  there  are  now  some  sig- ! 
nificant  new  discoveries  that  lead, 
zinc  and  silver,  may  also  be  found 
in  commercial  volume.  In  fact. 
Ontario  Pyrites,  organized  original-' 
ly  to  get  into  the  sulphur  from  py¬ 
rites  develooment.  claims  to  havc'^ 
outlined  some  four  million  tons  ofi 
mixed  ore.  capable  of  sustaining  a  ^ 
substantial  and  profitable  opera-! 
tion.  i! 


FREE  WEEKLY  BULLETIN 

EVERY  WEEK 


Resident  Mnnogrr  —  II.  .1.  Bergnian 
■Hsulting  Mctallnrfjisfs  —  F.  Clyde  Lendruin  and  Van  H 
Gonsnltinrj  Gcotogisf  —  Harold  G.  AA’ay,  I’li.D. 
Transfer  Agent  —  .'htcrling  Tni.st  Co.,  IJniited 

Guardian  Trust  Co.,  Montreal 


Last  mir.-ute  news  of  the  mines  and  markets  rushed  to 
you  every  week  in  condensed  easy-to-read  form  .  .  . 
often  before  general  release.  Our  close  contact  with 
developments  in  such  promising  fields  as  Chibougamau, 
New  Brunswick.  Bcavcrlodge,  Bachelor  Lake  and  other 
areas  in  Northern  Quebec  and  Ontario  permit  us  to 
report  on  interesting  situations  while  the  news  is 
still  valuable. 

If  you  are  trading  :n  the  .market,  our  weekly  bulletins 
will  prove  profitable  to  you.  Should  you  not  as  yet 
have  bought  securities,  you  will  find  these  bulletins 
constructive  in  helping  you  reach  a  clearer  understand¬ 
ing  of  the  market  and  the  opportunities  in  Canada’s 
natural  resources  developments. 

Fill  in  the  coupon  below  and  send  it  to  us  to-day 
to  get  your  copy  every  week.  There  is  absolutely  no 
obligation  on  your  part. 


This  company  has  now  achieved 
the  2.(X)0  ton  mill  rate  and  the  in¬ 
crease  in  outDUt  has  been  largely 
responsible  for  the  fact  that  total 
gold  output  in  Quebec  has  shown 
a  gain  over  1952. 

made  it 
;rade  ore 
Earnings  have| 
been  somewhat  lower  but  dividends 
have  been  maintained  at  a  rate  of 
24  cents  a  share  .  \ 

The  company  is  Tcck  Hughes 


The  higher  rate  ha 
possible  to  mill  lower 
at  reduced 


PROPERTY 


The  Company's  property  about  5.500  aero.':  .<itnatc  in  Rolette  Township,  Montniagny  County.  Provinec 
of  Quebec. 


PROGRESS 


(Continued  from  Page  15) 


INVESTMENT  SECURITIES 
427  St.  Jomes  St.  West,  Montreal,  Canado  —  Tcl.:  PLatcau  5853 

Please  send  me.  without  obligation 
on  my  part,  your  Weekly  Bulletin. 

Name  . 


Tlic  property  is  ctpiipped  with  a  modern  development  niinin; 
permit  full  development  to  some  ‘2000  feet  of  depth. 


ring  1952  appears  to  be  one  of  the 
most  productive,  both  as  to  size 
and  value,  in  the  company’s  his¬ 
tory.  This  new  deep  level  showing 
appears  to  have  materially  altered 
the  position  of  the  company  from 
the  point  of  view  of  ore  reserves  | 
and,  in  view'  of  the  grade  being 
higher  than  the  average  mill  rec- 


Present  development  on  the  175  foot  htvel  is  in  good  grade  nickel  ore  showing  up  to  8%  across  drift 
widths  and  over  2%  aeross  the  30  to  40  foot  width  of  the  ore  zone.  Drifting  on  the  .South  or  eopiier  zone 
currently  carried  as  a  line  drive  with  crosscuts  projected  at  100  foot  inteiwals  to  test,  the  full  width  of  the 
zone.  Nickel  values  iti  this  zone  arc  much  better  than  e.vpeetations.  The  Nurth  or  nickel  ziuie  drift  being 
advanced  in  the  footwall  slates  a  mrosseut  to  and  aero.ss  the  ore  zone  to  be  made  also  set  100  foot 
intervals.  Shaft  sinking  to  fiOO  feet  now  in  progress  simult.aneoiisly  with  the  lateral  work  and  production 
planning  well  underway.  Drifting  west  on  tJic  copper  zone  is  within  85  feet  of  the  fir.-i  excellent  surface 
diamond  drill  intersection.  Good  (•oj)pcr  mineralization  is  being  encountered. 


Address 


TECHNICAL 

MINE  CONSULTANTS 


mnoerins 


RIX-ATHABASCA  URANIUM  MINES  LTD. 
GOLDFIELDS  URANIUM  MINES  LTD. 
AMAX  ATHABASCA  URANIUM  MINES  LTD. 
GUI-POR  URANIUM  MINES  &  METALS  LTD. 


in  the  Bcaverlodge  uranium  mining  area 
of  Northern  Saskatehewan. 


REXSPAR  URANIUM  MINING  & 


in  south-central  British  Columbia 


METALS  LTD. 


DEERHORN  MINES  LTD. 


ANGLO-ROUYN  MINES  LTD, 


in  the  Lae  La  Range  area  of  Northern  Sask, 


Peach  Uranium  &  Metal  Mining  Ltd. 

in  the  Sault  Ste.  Marie  mining  area  of  Northern  Ontario 


AND  OTHERS  IN  ONTARIO,  QUEBEC,  SASKATCHEWAN  AND  THE  NORTHWEST  TERRITORIES 


Motthews  Lake  property  of  Salmita  Consolidated  Mines  Limited  —  the  first  gold-tungsten  operation  in  the  Barren  Lands 


Managing  Directar 

FRANC  R.  JOUBIN 


Chief  Engineer 

PAUL  E.  YOUNG 


HEAD  OFFICE  —  418  Wilson  Bldg.,  Toronto,  Ont. 


MINE  OFFICE  —  Yellowknife,  N.W.T, 


